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TﬁlSTRUSTDEED. made this ..2.1.’.3.tdayof September 19 90 . between <
Sheila B. Friese

PO aé'grantor; William Sisemore. as trustee, and
MATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary; o R k

. WITNESSETH: ; o : :
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Klamath County, Oregon, described as:

Lot 2 in Block 14 TRACT 1026, THE MEADOWS, according to the official plat thereof on file
in the office of the County Clerk of Klamath County; “Oregon:

SUBJECT TO: Easements and ri
Rules, regulations, and asses

1926, The
er 29, 1971,

Grantor's performance under this

to or be assumed by another party.

the‘ entire unpaid balance may become immediateély ‘due and pay. ;
which said described real property is not currently used for agricultural, fimber or grézing 'purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water Tights, easements or Privileges now: or

hereafter belonging. to, derived from or in anywise appertaining to thejabove describad premises, ‘and all plumbing, lighting, heating, venti-

lating, air-conditioning, refrigerating, watering and irrigation spparafus, equipment and fixtures, togeother with all awnings, venetian blinds, floor

covering in place such as wall-to-wall carpeting and linoleum, shodes and built-in appliances .now .or horeafler installed in or used in connection

with the above described premises, including all intorest thorein which the grantor has or may horoafter acquire, for the purpose of securing
porformance of each agresment of the grantor herein contained and the payment of the sum of Bdigh Au.Sand.A.Nin,emHun.dr.e.d..-qlxt
(.9 1962.00 ) Dollars, with interest thereon according to'the ferms of o promissory nofe of even date herewith, paysble to ”'eno(/)iOO

beneficiary or order and made by the grantor, principal and interest being payable in monthly instaliments of §.. 101 ¢ ¢ {
October 20, 19..90.... ’ ) S

commencing

This trust deed shall further securo the payment of such ndditional money, :defuull, any balance remaining in the reserve account shall be credited to the
it any, as may be loaned hereatter by the beneticlary to the grantor or others Indebtedness. If the reserve for taxes, insurance gremluma
having an Interest in the’ above deacribed property, as may be evidenced by &  and otfier charges is-not sufficient at any time for the payment of such charges
note or notes. -If the [ndebtedness secured by thls trust deed {s evidenced by asi they become . due, ¥ the deficlt to the beneficlal
more - than one oote, . the. deneticiary may credit payments recelved by it upon demand, and if ‘not vs alter such demand, the beueticlary
any of said notes or part.of any payment on oue note and part on another, " may at its option add the amount of such deficit to the principal of the
as the beneficlary may efect, * . . obligation seeiired herehy, -«

The grantor hereby-covenants to and with the trustee and the beneficlary Should the grantor fail to keep any ol the foregoing covenants, thec the
herein that the said premnises aml- prope. ved by this trust deed are beneficiary may at its option carry out the same, and all its expenditures there.
free and clear of all encumbrances and thab the ‘grantor will and his heirs, for shall druw’interest at the rate specified in the note, shall be repayable by
executors end administrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
agalnst the claims of all -persons whomsoever, this conncctlon, the beneliciary shall have the right in its discretion to complete
. . any Improvements made on said premises and also to make such repairs to sajd
The grantor covenants ind sgrees to pay sald note according to the terms property as In its sole discretion. it may dcem necessary or advisable,
thereof and, when due, all taxes, assessments and other charges levied against -
said property; p said property free from all .encumbrances having pl . The' grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed: to complete all bulldings in course of constructlon ' covenants, conditions and restrictions affecting said property: to Rny all coats,
or hercafter constructed om said premises within six months from the date fees and cxpenses of this trust, fncluding the cost of title searc! . a8 well as
hereof or the date construction is herealter commenced: to e air and restorc the other cosls and expenses of the trustee incurred In connection with or
promptly and In good workmanlike manner any bullding or improvement on In enforcing this ohligation, and trustee's and attorney’s fees actually incurred;
sald property which may be damaged or destroyed an p%v, when due, all to appear in and defend. any actlon or groceedinx purporting to affect the secur.
costs focurred therefor; to aliow beneficiary to ‘Inspect sai property at all ity hereof or the rights or powers of the beneficiary or trustce: and to pay sall
times durlng construction; to replace anr work or materlals unsatisfactory to costs and ‘expenses, Including cost of evidence of title and attorney’s fees in a
beneticiary within fifteen days after written notice from beneficiary of such reasonable.sum to be fixed by the court, in any such action or proceeding {n
fact; not to remove or destroy ani building or improvements now or hereafter which the bene!

e

lelary or :trustco may a[lrmr and in any suit brought by bene-
constructed on sald premises; to €p all bulldings and Improvements now or ficiary to foreclose this deed, and all said

sums 3ball he sccured by this trust
hercalter erected upon sald property in wood repair and to commit or suffer deed, . .
no waste of sald premises; to keep all buildings, prupert{ and improvements A ‘ E
now or hereafter erected on sald premises continuously lInsurcd agafnst loss The benetletary will furnish to the grautor on written request therefor an
by tire or such other hazards as the beneficlury wmay from time to time require,  annunl statement of account hut shall ‘not be obligated or required to turnish
in a sum pot less than the original principal ‘sum of -the note or obligation any further statements of account.
secured by this trust deed, In a ¢ y or ptah to the hene. .
ficlary, and to deliver the original nolicy of fusurance In correct form amil with It 1s mutually agreed that:
approved loss payable clause in favor of the beneficinry attached and with . . R
remium pald, 6 the principal place of business of the heneficlary at lenst Lo In the cvent that any portion or all of said property shall Le taken
ifteen days prior to tne effectlve date of nany such palicy of Insurance. under the eight -of eminent domain or condemnation, the beneficiary shall have
sald policy of insurance i3 not so tendered, the beneficlary may In its own the right to commence, prosecute In its own bpame, appear in or defend any ac.
discretion “obtaln insurance for the benefit of the beneficlary, which Insurance  tlon or proceedings, or to make any cowpromise or settiement fn connection with
shall be non-cancelluble by the grantor during the full term of the pollcy thus  such taking and, if it so elects, to require that all or any portion of the money's
abtained. payable as compensation for such taking, which are in excess of the amount re.
quired Lo pay all reasonable ©08t3, expenses and attorney’s fees necessarily paid
In order to provide regulariy. for the prompt payment of-sald taxes, nssess. or incurred by the grantor In such proceedings, shall be paid to the beneficiary
ments or other charges and Insurance pretulums; the -grantor ngrees {0 pay‘to  and applled by-it first upon nny rensonable costs and expenses and attorney's
the beneficlary, together. with and In additlon’ to the monthlr payments of  fees necessarlly paid or. incurred ‘:I' the beneticiary In such proceedings,
rinclpal and {nterest payable under the terms of the note or obligation aecured  balance applied upon: the indebtedness secured hereby; and the grantor agrecs,
Kereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and At its own expense, to take such actions and cxecute such Instruments as shall
other charges due nnd payable with respect’to sald property withln each 1 he y in g such fon, promptly upon thc beneficlary's
ing twelve months, nnJ’ulno one-thirty-sixth (i/36th) of the {nsurance premjums request,

payable with respect to sald property within each aucceeding three years while ° . P w s
this trust deed remains In effect, as estimated and directed by the eneficlary, tictary, p:;',,ﬂ;:‘}t f,',’“ﬂ,",‘;‘“,"ﬁg‘d t‘l,',";eﬁl‘z,,'('{;‘: l‘,’m’;,l, rélet:d“ ;,fgumﬁ %éht;ol:e:::
ch sums to be eredited to the principal of the loan “““,! "’q“"f‘l for the i cement (in case ol full reconveyance, for cancellation), without affecting the
several purposes thereof and shall thereup'on he chnrged to the principal of the Hability of any person for the payment of the Indebtedness, the trustee may (a)
loan; or, at mel option of the ben.el}clnr}. the ""l'l"’ ”‘z ‘;“:" uhtnlltbe held "’z consent to the making of any map or plat of sald property; (b) join in granting
the beneficlary In trust as n “5”‘,“ “C'-;?”""' “'_l 1ou A "‘;1’ i lD pay ’é‘ any easement -or crealing and restriction thereon, (c) join'In any subor ination
P“‘mmm‘iﬂ taxes, asscssments or other charges when they shail become Y€ or other agreement affecting this deed or the llen ‘or charge hermr: (d) reconvey,
and payable. without wnbrrngly. ml ;)r l\uyh patd of the property. ;rhelfgrnnteellr& u':ly reconvey-
. . . . N ance tiny be described as the “person or persons eRally entitled thereto™ and
While the grantor s to pay any and all toxes, fssessments and other  §) rccll)nls therein of any mat{‘ers or hg(s shall be conclusive proof of the
charges levied or assessed agninst said property, ot any part thereof, before truthfulges hereof, Trustee's fees for any of the services la thfl paragraph
the same begln to hear interest nnd also to pay premlums: on all insurance shall ba N N grap)

olicies upon sald property, such payments are to he made through -the bene. not leSS than 5 .00 -
flclnry, as aforesatd.  The grantor hereby authorizes the heneficinry to pay 3. As additional sccurity, grantor hereby assigns to beneflclary during the
any and all taxes, assessments and other charges levied or Imposed agalnat  continuance of these trusts all vents, {ssues, royalties and profits’ of the pro.
sald property In the amounts as shown by the statements thereof furnlshed perty alfected by this deed and of any personal property loeated thereon. Untfi
by the collector of such taxes, assessments or other charges, and ‘to pay the grantor shall detault in the payment of any indebtedness secured hereby: or in
insurance premiums In the amounts shown on the statements submitted by the performance of any agreement hereunder, grantor shall have the right to col-
the Insurance carriers or their representatives, and to charge sald sums to the Ject all such rents, iosues, royalties and profits earned prior to: default as they
principal of the loan or to withdraw the sums which may be required from become due and payable. Upon aoy default by the grantor hereunder, the bene.
the reserve account, if any, established for that purpose, "The gragtor agrees ficlary may at any time without notice, either in person, by agent or by a re-
in no event to hold the bene!lcln?' responsible for ‘failure’ to have any iasur- celver to be appointed by . a court, and without regard to the adequacy of any
Ance written or for any loss or damage Browing out of a defect in any In- security for the {ndebted hereb, d, enter upon-and take possession of
surance policy, and the beneflciary hereby ls authorjzed, sald property, or any part thereof, 'in 1t own name sue for or atherwise collect
loss, to compromise and aettle with any Insurance company - and - to HJJPII ARY  the rents,-lssues and profits, Including those past due and unpaid, and apply
such {nsurance receipts u?on‘thc obligntions secured Ly ‘this trust deed.” In  (no same, 1esd costs and- expenses of operation and collection, Including reasan.

cowmputing the amount of the indebtedness for payment and satlsfaction In

able attorney's fees, upon any Indebtedness secured heredy, and In such o
full or upon sale or other acquisition of the property by the benelleiary after as the henefletary mnypodgtenynluc_ 7 U rder




4. The entering upon and taking possession of sald property, the collection  nouncement at the: time (lxedgs the preceding postponement. The trustes shall
of such rents, issues and profits or the proceeds of fire and other insurance pol- ~ dellver to the purchaser his d in form:as requl by law, coaveying: the g
icies or com ation or awards for any taking or damage of the properly, and  perty so sold, but without any- ot : 6Xp! or implied.
the application or release thereof, as oresaid, shall mot cure or walve any de- recitals’ In ‘the deed of any:matters or facts shall be concluslve proof of ‘the
fault or notice of default hereunder or invalldate any ~act - do! t to tr thereof. Any person, excluding the trustee but including the grantor
such notice. . and the beneliciary, may purchase at the sale, . R
5. The grantor shall notify beneficiary in writing of any. sale or con- 9. When the Trustee sells pursuant to the powers provided hereln, the
tract for sale of the above described property and fumish beneficiary on a  trustee -shall u}ypl the proceeds of the trustee’s sale as tollows: (1) To
forma supplied it with such p 1 fon 1 e p as  the expenses of the sale including the compenaation of the- trustee, and &
would or 1y be required of a new loan applicant and shall pay b T ble charge by the attorney, (2) To: the obligation ‘secured by the
a service charge, trust decd, (s§ To - ali- persons having r ded liens t to the
interests of the trustee In the: trust deed as, their interests .appear in the
6. Time Is of the essence of this instrument and upon default by the  order of thelr priority. (4} The" surplus, - if ani.) t5 'the grantor of the trust
in pay t of any ind d secured herebf or in performance of any deed or-to-his “In itled such surplus..
t hereund the b y may declare all sums secured hereby Im- i K
ly due and payable by delivery to the trustee of written notice of default 10. For any renson permitted by law, the beneficiary may from time lo
which notice trustee shall cause to be time appoint & or to any trustee named herein, or to any
trustce appointed hereunder. Upon such appolntment and without con-
trustee this trust decd and all promissory  veyance to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured “hereby, whereupon the and dutics conferred upon any trustee hereln named or appolnted hereunder, Bach
trustees shall fix the time and place of =ale and give notice thereof as then such app an ustitution shall be made by written instrument executed
required by law. by the beneficiary, contalning reference to this trust deed and fts place ot
record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set county or counties fn which the property is situated, shall be conclusive proof of
by the Trustee for the Trustee’'s sale, the grantor or other person so proper appointment of the successor trustee,
rivileged may pay the entire amount then due under this trust deed and
e obligations secured therebK (including cosis an P tually Incurred 11. Trustee accepts this trust when this deed, duly executed and acknow-
in enforeing the terms of the obligation and trustee’s and attorney's fees ledged is made a public record, as rmvlded by law. The trustee is not obligated
not exceeding other than such portion of the prineipal as would to notlfy any party hereto of pending sale under any other deed of trust or of
not then be due ha o default occurred and therepy_curg t! faull any actfon or procceding in which the grantor, beneficiary or trustee shall be a

agn . mrty uniess such nction or roceeding §s brought by the trustee.
8. After the lapse of sucl en‘en;lstmn iEc?Yelrg:sred yYaw %@Mﬁ; ! ! ® p 8 B! y

the recordation of sald notice of default and giving ot sald notice of sale, the 12. This dced applles to, inures to the benefit of, and binds- all parties
trustee shall sell sald property at the time and place fixed by him in said notice hereto, thelr heirs, legatees devisees, administrators, executors, successors and
of sale, either as a whole or {n separate parcels, and in such order as he mn{ de- assigns. The term “beneficlary” shall mean the holder and.owner, including
termioe, at public auction to the fghest bidder for cash, in lawful money of the ﬂledgee, of .the note secured herghby, whether or not named as a beneflelary
United States, payable at the time of. sale, Trustee mag postpone sale of ‘ail or ereln. In construlng this deed and whenever the context so requires, the mas.
any portion of sald property by publlc announcement a!

such time and place of culine gender fncludes’ the feminine and/or neuter, and the singular number in-
saic and from time to time thereafter may postpone the sale by publle an- cludes the plural. .

b4

IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal the day and yeer first above written.

_Lhet BiTerie .

Sheila B. Friese

STATE OF OREGON . ..—.(SEAL)
County of Klamath

THIS IS TO_GERTIFY that on this 218t 4oy ofSeptember . . . 19..90__, before me, the undersigned, a
Notary. Public jn ggd,”j;ér._,;uid county and siate, personally appeared the within named Sheila B. Friese

R LY P4 K
3,

SN e ., < o7
to me Fo;_mndl!y _kn'é{abn'lmlhe {dentical individual.. named in and who execuled the foregoing instrument and acknowlecged to me that

h&.i,o;é!:—utqd ﬁ;é: ac'xinﬁ’ ifnoly and voluniarily for the uses and purposes therein oxpreﬁsod.
P 1 e &

O}f‘f W‘HER:FOF,::I have hereunto sot my hand and aifigad my notarial seal the gay and year last above wrilten.
SR g ‘3': K 5

R Y-“J{.‘». :

...'.‘|l' —vo'.' N -

3 : %alm’y Public for Oregon

nans ‘
y commission expires: g_‘ 3 /’ 41 /

Loan No. 0103940255

TRUST DEED

I certify ‘that the within instrument
was received for record on the .27th
e . day Qf Sept 19.90
Ciponer use s gt 10220, o'clock..A M., and recorded

- BPACE; RESERVED i1 i1 . - * I

. L  FOR RECORDING. . . . in_ book . ..... M90 ~...ON page .19 _83
Grantor - S5 T ABEL TNV COURS "Résord of Mortgages of said County.‘
T0 TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS Celangy

' Witn
AND LOAN ASSOCIATION afftvon S ™Y hand and seal of County

Sheila B. Friese

Beneficiary . -
Liter Recording Retumn To: o ; » o S _Evelyn Biehn
KLAMATH FIRST FEDERAL SAVINGS R N R
" "AND LOAN 'ASSOCIATION =~ "%

- County Clerk

Deputy

! Fee $13:007 5 i HEIEREIEIE -

" REQUEST FOR FULL RECONVEYANGE _
" %o be ‘used only when obl!c‘gctvlénshhaﬂ.a ,heen pcdd.

70: William Sisemore, ... ... Trustee R . N
. The undersigned s the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfled. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness socured by sald trust doed (which are Jelivored to you herewith together with said

trust deed) and to reconvey, without wamranty, to the parties designated by the terms of sald trust deod the eslate now held by you under the
same, : . : o )

) »Klla'mafh First Federél Savings & Loan Association, Bé@’efﬁda‘ry

;, by.




