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\THIS TRUST DEED, made this day of August SN ET 192 9Q betwéen

£5% 2320

MTC #24272-DN  TRU

Thomas, F.. Lamb.. .. .

e Grantor, . MOUNTAIN TITLE:COMPANY OF KLAMATH COUNTY

“as Trustee, and

Gleta Wampler
as Beneficiary, : s )
et WITNESSETH: 5 o .
. Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the »'p‘r()per‘ty
Klamath County, Oregon, described as: o o '

Lot 10, Block:9, FIRST ADDITION TO SPRAGUE RIVER PINES, TRACT “l107',:"according to - '
the official’ plat’ thereof on file in the office of the County Clerk of :Klamath County,
Oregon - =i, Llriuis P : VR NELE D ORTA i

Wk Pin
N

Tax Account No: 3408 027B0 034000

together with all and singular the t ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of SIXTEEN THOUSAND EIGHT HUNDRED AND NO/100
($16,800.00)- ;

SR ; ......Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and ride by grantor, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable Sep'lfmw . ¥x%..2003(15 years from closing)

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. g S

To protect the security of this trust deed, grantor agrees: St . .. L.

1. To protect, preserve and maintain said property in good condition Aranting . any easement or creating any restriction thercon; (c) join in any

and repair; not to remove or 7 lish any building or imp ¢ thereon; subordination or other nﬁrcemenl allecting this deed or the lien or charge

not to commit or permit any waste of said property. ) ) thereal; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in gdood and workmianlike ~ frantee “in“any- reconveyance may be described as the “person or persons
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any g or impr ¢ which may be constructed, damaged or legally entitled thercto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor, be conclusive proot ol .ﬂlevlru!hlulncss thereol. Trustee’s lees for any of the
3. To comply with all laws, ordi regulati covenants, condi- services mentioned in this paragraph shall be not less than $5.

tions and restrictions allecting said property; i the beneliciary so requests, (o . 10. Upon any deiault by drantor hereunder, beneliciary may at any
join in ing such i i ts pursuant to the Uniform Commer- time without notice, either -in person, by agent or by a receiver to be ap-
tial Code as the beneliciary may require and fo pay tor filing same in the  pointed by a courf, and without regard to the adequacy ol any security for
proper public ollice or ollices, as well as the cost of all lien searches made the indebiedness hereby secured, enter upon and take possession of said prop-
by filing oflicers or searching agencies as may be deemed desirable by the erty or.any part thereof, in its own name sue or otherwise collect the rents,
benelicia‘ry. .

issues and- profits, including those -past due and unpaid, and apply the same,
. To provide and continuously maintain i ilding; Jess costs and expenses o} operation and collection, including reasonable attor-
now or herealter erected or the said premises against loss or damage by fire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other harards as the beneliciary _may lrom time to time require, in  liciary may determine.

an amount not less than $ Xac}ant 1Y ¢ FE e written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, wi loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of lfire and other
policies of insurance shall be delivered to the beneliciary as soon as insured;. i policies or. ion or awards lor any taking or damage of the
it the grantor shall fail lor any reason to procure any such insurance and to ‘property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the exrpira- waive ‘any ‘default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings,  pursuant to such notice.
the beneliciary way procure the same at. grantor's : expense. The amount : 12."Upon- défault> by grantor in pay ¢ of any ind secured
collected under any fire or other insurance policy may be applied by benefi-  pareby or in his perlormance of any agreement hereunder, time bsing of the
ciary upon any indebtedness secured hereby and in.such order as beneticiaty. ' cssence with respect to such payment and/or performance, the beneliciary may
muay determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable, In such an
any part thereol, may be released to grantor. Such application or release shall  cycnt the beneficiary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a mortdage or direct the trustee o foreclose this trust deed by
act done pursuant fo such notice. N . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises Iree lrom construction liens and to pay all  ‘emedy, either at law or in equity, «which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon OF  the beneficiary elects fo foreclose by advertisement and sale, the beneticiary or
i belore any part of such faxes, assessments and other  ¢pe trustee shall execute and cause to be recorded his written notice of default
charfles become past ; mptly deliver’ reccipts therelor  nd his election to scll the said describ i obligation
to beneliciary; should the grantor fail to make payment of any (axes, assess- Sreured hereby whereupon the trustee s H e and place of sale, five
ments, insurance premiums, liens or other charges pa rable by drantor, either - noticq thercol as then required_by law and proceed to loreclose this trust deed
by direct payment or by providing beneliciary  wit tunds with which 10 ;o the manner provided in ORS 86,735 to 86.795.
rake such payment, beneficiary may, at its option, make payment (thereol, 13. After the trustee has commenced Toreclosure by advertisernent and
and the amaunt so paid, with intecest at the rate set forth in the note secured  ga1e. and at. any, timo prior to 5 days belore the date the trustee conducts the
hereby, together with the ob i described in paragraphs 6 and -7 ol this  oi1o) the grantor or any other person s0 privileded by ORS 86.753, may cure
trust decd, shall be added to and become a _part of the debt secured by this (e delault or delaults, If the delault consists of a laflure to pay,”when due,
trust deed, without waiver of any rights arising Irom breach of any of the

H s he. trust desd, the default may be cured by paying the
covenants hereof and for such payments, with interest as aforesaid, the prop- d by the . } the cure other than such portion as would

erty hereinbelore described, as well as the grantor, shall. be bound to the occurred, Any other delault that is capable of

same extent that they are bound for the payment of the obligation herein H red may be cured b tendering the performance required under the
described, and all such payments shall be i diately due and payable with- gg‘l’i’gﬂggn q)r tr{xst deed. In ):my cnse.gin adgitiou to curing the delault or
out notice, and the nonpuyment thereol shall, at the option ot the beneliciary, Jelaults, the person ellecting the cure s to the beneliciary all costs
render all sums secured. by this trust deed immediately due and payable and  jnd expenses actually incurred in ‘enforcing bligation of the trust deed
constitute a breach of this trust deed. . . . together with. trustec’s and attorney’s fees not exceeding the amounts provided
. To pay all costs, lees and expenses of this trust including the cost by law. .
of title search as well as the other costs and expenses of the trustee incarred 14, Othenwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . . _be postponed as provided by law. The trustee may sell said property either
7. To appear in and delend any action'or proceeding purporting {0 """ in‘one parcel or_in' separate: parcels and shall sell the parcel or parcels at
atlect the security rights or powers of beneliciary or trustee; and in any suit, auction fo- the highest-hidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including . shall deliver to. the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, In- the property so sold, but without any covenant or warranty, express of im-
cluding evidence ol title and the beneliciary’s or trustee 3.0"0"“)"5 fees; the lied. The recitals in the deed of any matfers of fact shall be conclusive proof
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be  of the trathiulness thereof. Any person, excluding the trustec, but including
fixed by the trial court and in the event ol an appeal from any judgment ar the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudde r ble ax the b ticiary's or frustee’s attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney's lers an such appeal. cluding (hengompe?sntigrlx of the lrusl:"e bnndhn renscn;bl; c?;rge by”truslce‘s
' . attorney, ( to the obligation secured by the trust deed, ) to all persons
1t is mutaally adrood fhnl.' , hnvink’rrconlnl liens wubsequent to the interext of the trustee in the frust
8. In the event that any portion or all of said property shall bo taken deed an thelr Interests may appear in the order ol their priority and_ (4) the
under the right of i ¢ de H 1 tion, U fici, i

! the o or . y shall have the wurplus, il any, to the grantor or (o hin successor in interest entitled o such
right, il it so_elects, to require that all or any portion of the monies payable surplus,
1

as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or sors to ony trustee named hercin or fo any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon such appointment, and without conveyance to the successor
applied by it tirst upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties conlerred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such procecdings, and the balance applied upon the indebtedness 1 substiturion shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at ifs own expense, (o rake such actions . when recordad in rhe mortdage recvrds of the county or counties in
and execute such instrumients as shall be. necessary in obfaining suck cvar N 2w peogerty b siuaned, 3hall S comiusive
pensation, promptly upon beneliciary's request. of the successor rrustee.

9. At any time and from time to time upon written request of bene-~ 17. Trustee accepts this frust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconvey , for lation), without alfecti bligated to notify any party hereto of pending sale under any other deed of
the liability of .any. person for the pay t of the indebted: trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a parly unless such action or proceeding is brought by trustee.

g

6. Beneliciary may from time to time appeint A suCCeIsOr Of succes-

proof of proper appointment

NOTE: The Trust Deed Act provides that the ftrustee her’zunder must be ei'her on aftorney, who is on Sctive member of the 'bregén State. Bor. a bonk, trust company
or sovings and loan associction authorized to do business under-the laws " of ‘Oregon’ or : the "United States, Q- title P horized . 1o .insure title to’ teal
property of this state, ifs subsidiaries, affiliates, agents or branches, the United Stales or any agency therenf, or an escrow agent licensed under ORS £96.505 to 695.585.
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The grantor covenants and agrees to and with th};}beae’f'i‘_ig}};;}iaftﬁbsé‘ claiming under him, ‘that he is law-

fully seized in fee simple of said.described. real property and \has.'a.«valid,,.unericumbered‘.tit[e‘thereto.m e
‘except none ‘ ' RS AU e B ’ ’

and that he will v?arrant and fqi_eye;: defend the same ggainéf aIIF.‘pe_:rgqlnsv;w}_,xorlnsoever.

The grantor warrants that the proceeds of the loan represented by tﬂe’aboﬁe‘describe‘a riote and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (! see.Important Notice below), -
(mmmmmmmmm SN BEX K DAL,

pe

DS O INEN

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the sindular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto éet his hand

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or (b) is -
not applicable; if y 1a) is applicabl and the beneficiary is @ creditor
as such word is defined In the Truth-in-Lending Act and Regulation Z, the
beneficiary. MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stavens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.

- California : :
STATE OF BHKESKEY, County of ..... :
This instrument was acknowledged before 1€ ON —oociecsiiens Sep

by ... Thomas. .. Lamb..

STATE OF O/\.QZ;UU ‘
county of Flpmadn

personally appeared 5 %\,]Zfl/) , personally known to me who

was a subscribing witne the fgregoing instrument, who being sworn, stated
that resides at ) o 4

I
; and (that /,
the person described Tn and who executed the foregoing conveyance, and

he acknowledged said instrument  to be -their voluntary act and deed.

’ Before Me:

OFFICIAL SEAL 3 . Notary ?ublld/§°r_&6%ﬂﬂ)
DARLENE J. ALLMAN commission expires oG 2
+ PUILIC - OREGON
1 1. A 254433

UNEES JUNS 16,1602

Beneliciary

De not lete or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for 1lation bafere will be made.

 TRUST DEED STATE OF OREGONR,
: ST (roRM Mo, am T S AR : SO 1 County of - Kl ‘
CBTEVENS.NESS LAW. PUB]CO.. PORTLAND. onk,: T 1 kY T o5 v;':} TR T, FREET e I certify that the within insttument
was received for record on the . 21th.day
SERL o cemrremenene ,19..90,
“at . 49 orclock .A.M., and recorded
SpACE RESERVED in book/reel/volume No. IO 11 S— on
FOR . page 19547 or as fee/tile/instru-
RECORDER'S USE ment /microfilm/reception No....20754,
Record of Mortgages of said County.
~Ghiloquin, OR::2 16242 i W nh Sk WY oAt Witness my hand and séal of
County affixed.

- AFTER RECORDING RETURN TO

Mountain Title. Company = =i .. v e Evelyn Biehm, County Clerk.:
(coll. escrow dept.) = L ' NamME R

2. Deputy -

e L ¥




