< .. MTC #24348-
vooo THIS TRUSTxDE.:ED, made this
Jack L. Blazipa. .. . . !

as Grantor; - ‘HOUNT‘AIN’ FITLE ‘COMPANY : OF 'KLAMATH {COUNTY o
_Gleta Wampler R R ,_,

RER ol 0L SR A]

as Beneficiary, e L v. o
e e amnng - WITNESSETH: )
. Grantor -irrevocably grants, bargains, sells and conveys.to trustee ifn"ffriist' o

_Klamath . County, Oregon, described as: . - " ST

Lot 2, Block 2,-TRACT 1029;" SPRAGUE RIVER PINES, according to
‘file'in the.office of theCounty Clerk of Klamath:County 0

AR

together with all and singul the ¢ hercdi‘r ts and appurtenances andid"_bthéi r‘ighlsbfhe‘reuntb' belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or:hereafter attached to or used in connec-
__ tion with said real estate. : o

FOR .THE PURPOSE. .OF. SECURING PERFORMANCE: of each.agreement of grantor Kerein contained and payment of ihe
sum of HUNDRED_SIXTY AND NO/100 e :

(518,560 : PR ...Dolars, with:interest thereon according to the:terms of a promissory
note of even date herewith, payable to beneficiary or order. and. made_by,;grantor,. the final payment ot principal and interest - hereof, if

not sooner paid, to be due. and PAYABIE ... i il i i e L L »_‘;9‘;2QQ5.(~15: years:-from closing) .- .
. The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
Zécomes due and payable. In the event the within described property, or any part thereot, or-any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor ‘without first having obtained the:written consent or approval of the beneliciary,

then, at the beneficiary’s option; all obligations secured by this instrument, irrespective -of the maturity "dates expressed therein, or
hiyrein, shall become immediately due and payable, ** Bl e R : e

To protect the security of this trust deed, grantor agrées: .- S s .

1. To protect, preserve and maintain said property in good ditic g any. t -or “creating any restriction thereon: (c) join in any

and repair; not to remove or d lish any ilding or imp! thereon; subordination. or other agreement ablecting this deed or the lien or charge

ot to commit or permit.any waste of said property. .- - et e e thereol; .(d). reconvey, .without warranty, .all.or.any. part of the property. The
2. To complete or restore promptly and in good and k

manner any building or improvement which may be constructed, damaged. or:

destsoyed thereon, and pay when due all costs im:urred. therelor. v

in a;&v r y may “be described as the “‘person or persons
legally entitled thereto,”” and the recitals therein of any matters or lacts shall
be :conclusive prool ot the truthlulness -thereol. Trustec’s lees lor any: ol the
3. To comply with all laws, reg , ‘condi-’ - o8 mentioned in this paragraph shall be not less than $5. o
tions and restrictions allecting said property; it the beneliciary &0 requeats, to -"10.° Upon' any ‘delault by grantor hereunder, beneliciary may at any
join in ting such i 8 ts pursuant to the Unilorm Commer- time ‘without notice, cither in person, by .ajgent or by a receiver to be ap-
¢ial Code as the beneliciary may require and to pay lor filing same in the . pointed by a court, and without. regard fo the adequacy of any security for
proper public olfice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling ollicers or searching agencies as may be deemed desirable: by the ~—~erty or. any. part tiercol, in ita own name sue or otherwise collect the rents,
beneliciary. oL jssues and prolits, including those past due and unpaid, and apply the same,
. To and B ly intain insurance on the buildings less costs and s ol op tion_ and_ collecti including ble attor-
now or herealter erccted on the said premises against loss or damage. by tire ney's lees upon any indebtedness. secured hereby, and in such order as bene-
and such other hazards as the beneh’cia‘{y .rmy om time o time require, in liciary may determine. . . . X .
an amount not less than §...NACAN Land.. written in i 11. The entering upon and - taking "possession of .zaid property, the
H table to the benefi y, with loss: payable to .the latter; all collection of such_rents, ‘issues’ and - prolits, or the proceeds of fire and other
licies of insurance shall be delivered- to the beneliciary as’soon.as insured; “insurance policies or compensation ‘or awards for any taking or damage of the
it the grantor shall fail .or any reason to procure any such’ insurance and to ' property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira-. -~ walve -any - delault or notice of delault hereunder ‘or invalidate any act done
tion ol any policy of insurance now or herealter placed on.said buildings, purauant to such notice. Tell P
the beneliciary . may - procure the  same. at. grantor's -expense. The amount. ... .13 Upon:delault by grantor in pay of any ind secured
collected under “any"fire or‘other insurance policy may be ‘;P"’d by beneli=" " ‘ploby ‘or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary . gssance with respect to such p and/for perl the b iciary may
may determine, or at option ol beneliciary the entire amount 3o collected, OF ' geclare all sums -secured ‘hereby immediately due and payable.
any -part’ thereql, may be released. to_grantor, Such_application or release shall event the b ficiary. at. his el . may p d to & 1 this trust deed
not: cure or waive any delault.or notice ol delault hereunder or invalidate any.  in equity as a mortdage-or direct the (rustee to foreclose this trust deed- by
act done pursuant to such notice. R advertisement and sale, or may direct the trustee fo pursue any other right or
5."To keep said premises Iree lrom construction liens and to pay all. ‘pomedy, either at-law or in-equity, which the beneliciary may have. In the event
taxes, assessmients and other charges that may be levied or assessed upon or e beneliciary elects to ", by adverti 'arod sale, the beneficiary or
‘g“’“‘ said- property. belote .any. part ol such tazes, assessments: and other  ¢pe trustee shall execute and ‘Cause to be recorded his written notice of default
chargdes. become past dus or .delinquent and_ promptly deliver _receipta therelor...  and his election. to sell. the_said described real property to satisly the obligation
to beneliciary; should" the gfantor lail to make payment of any (axes, 8s3ess-"  yocured:hereby whereupon 'the trustee:shall tix. the time and place of sale, give
ments, " insurance: premiursis, - liens ‘or other “charges “payablei'by "grantor, either * ngtice thereol as then required by law.and proceed to, foreclose this trust eed
by direct :payment or. by : providing - beneliciary. ‘with funds ; with:: which 0> in"the manner provided in ORS-86.735.10 86.795. .. * ~
make_such_payment, beneliciary. may, at its option,. make ,payment fhereol,.. 3. "Alter :the trustee has commenced loreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth in the note secured | sale. and af any. time prior to-5:days belore the date the frustes conducts the
hereby, ther ‘with. the ob described in paragraphs' 6-and-7 of this'' Lafc. the grantor"or any other person so privileged by ORS 8§6.753, may cure
trust deed, shall be added to and become a_parf of the debt secured by this  the' delault: or-defaults.. It the default’ consists of a iailure to pay, when due,
trust deed, without waiver ol any rights arisind from breach ol any of the d' by the trust deed, the default may be cured by paying the
covenants hereot and for such payments, with interest as aloresaid, the prop- .at the, time of the cure other than such portion as woull
erty hereinbefore described,. as_well as the: grantor, shall be .I'mul_ld ita” the " 'f ¢ then'bé due had no default occureed, ‘Any other delault that is capable of
sarme extent that they are bound lor the payment of the n being cured may be cured by tendering the periormance required under the
described, and all such payments shall be y due and.pay s P A idation or- trust, deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereol shall, at the option ol the beneliciary, . Jefaults, -the person: ellecting. the cure .shall pay to the beneficiary - all- costs
render all sums secured by this truat deed immediately due and payable’ nd 7 4 pe :‘actuaily P d.in . ing ihe obligation of the trust deed
conatitute. a breach ol this trust deed. L T todether with' trustee’s and ‘attorney’s fces not g the ts provided
. To pay all costs, lees and expenses of this trust-including the cost .- :pyfaw, 7' 1u=ib ot Ve et T LR -
of title search as well as the other costs and expenses of the trustee mcurre'd 14. Otherwise, the sale shall be held on the date and at the time and

in connection with or in enforcing this oblidation and trustee’s and- att lace designated in the notice of sale or L om e e ik said sale may
lcesnct;nﬂ%' R T L iiees N

id

4

ncurred, oo oot T R N I 4 “bai pouponcd‘an;provided‘-bx'Iuw;‘v'l‘he;‘tmctee may . sell said property cither
‘0 appear in ‘and’ delend -any ' action ‘or proceéding” purporting ' ( in'one patcel ‘or in separate” parcels and shall ‘'sell’ the parcel or parcels at
allect the ‘security rights or powers ol beneliciary or trustee; and in' anyisuit, * auction ‘to'the highest bidder
action or procesding in which the beneliciary or trustee-may appear, including .. .ahall 'deh'ver’lo‘_fha;j;urchnei‘itu deed in form as required by law conveying
any suit for the lareclosure of this deed, 1o pay all costs and expenses, in-  the pro) erty so sold, but without any covenant or warranly, express or im-
cluding evidence of title and the beneliciary’s or trustee s_attorney’s fees; the lied. The recitals in the deed of any matters of lact shall be conclusive proof
amount of aftorney's lees mentioned in this paragraph 7 .in all cases shall be of the truthlulness thereol.. Any person, excluding the frustee, but including
fixed by the trinl court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor lurther agrees fo pay such sum as the ap- 5. When frustee selis pursuant to the powers provided Rerein, trustee
pellate court shall adjudge ¢ ble as the b lary's or trustee's attor- shall apply the proceeds of sale to payment oro(l) the expenses of sale, in-
ney's fees on such appeal. cluding th:zc):ompeguﬁg? of the lru::;ebnndha naxon:bel; ch;;de by"lrulfee'-
1 . attorney, to the obligation secur: y the trust deed, (. to all persons

1¢ is mutually agreed ﬂmt', . having recorded liena subsequent to. the interest of the trustee .in the trust

8. In the event that any portion or all of said property shall be taken _ deed as their interests may appear -in.the order ol their priority and (4) the
under the right of ¢ do r R y shall have the - surplus, il any, to the grantor or to his in interest itled to s
right, if it so_elects, to require that all or any portion ol the monies payable  surplus. -
as compensation lor such taking, which are in excess of the amount required 16. Beneliciary may from time ‘to time appoint a suCCessor Or SuCCes-
to pay all reasonable costs, expenses and attorney’'s fees necessarily paid or sors (o any trustee named herein or to any successor trustee appointed here-
incorred by grantor in such proceedings, shall be paid to beneliciary and Upon such . appointment, ‘and without conveyance to the successor
applied by it lirst upon any reasonable cosis and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and appellate courts, ily paid or incurred by bene-  upon any trustee ‘herein naned ar appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedn a batitution shall be made by wrirten instrument executed by beneliciary,
cecured hereby; and. grantor. adrees, at .its own expense, to.take such actions.., .which,, when. recorded. in :the. mortgage -records ol the county or counties in
and -execute such instruments. as shall - be" necessary :in "obtaining such” com-" . which the ‘property is si ed, shall be Jusive procf ol proper appointment
pensation, promptly upon beneficiary's request. . : of the successor trustee. . - R

9. At any time and from time to time upon wriften request ol bene- 17. Trustee -accepts ' this trust when this deed, duly executed and
ticiary, payment of its fees and presentation of this -deed and the note {or acknowledged is made a. public record as provided by law. Trustee is not
endorsement (in’ case of full reconveyances, for L ith f obligated to notify any party hercto of pending sale under any other deed of
trust or ol any .actionor proceeding in which grantor, beneliciary or trustee

(b) join in shall be a party unless such action or proceeding is brought by trustee.

Dbt s e i ey

-for cash, payable at the time of sale. Trustee

the liability of any person lor the pay of the indeb a trustee may
(a) consent to the making of any map or plat ol said property;

NOTE: The Trust: Deed. Act provides that 'he‘husrtae,hayeunder muat-;ba;qi}hermn;anor_ﬁa)".Awhoxls'a 'zmbegn,ﬂ jhg§§r59m~,51u1§189r, ‘a ;bank, trust - company
or savings' and loan associotion’ authdrized to"do business under the fows' of Oregon ‘or ‘the United States, itle 3 a n horized ‘to insure title to real
property of this state, its subsidiaries, offiliates, ogents or branches, the United States or.ony ogency thereot, ‘or on’ escrow ogent.licented under ORS 496,505 to 496.585.




The granto Warrantay that the proceeds of.the loan repreaented by the: above- de:cnbed nofe’ and fhis trust deed are:
(a)® primarily for’ grantor’s personal family or household purposes (see Importan! Notu:e below).

Thta deed applws to, inures to the beneht of.an s parttes hereto their heirs, I date dewsees administrators, e
personal representatives, successors and asstgns. The term beneticiary shall’ mean’ the folder and owner, mcludmg pledgee, of the contract
securad hereby, Whether or not named as a benehc:ary harem. In; constmmg this deed and. whenever the context so reqmres, the masculme

h ini; and the ter, and the sing t plural‘

* IMPOKTANT NOYICE: clc, by lInlng out,:

not 1t “fa) i licable dnd the.be

as such word :is. defined in-the Truth-ln-hndlng An and- Roguleﬂon Z, 0ho -
beneficlary MUST -comply with the ‘Act* cm:l ‘by”

Tieel

‘for this purpose use St ] Form No. 1319, ol
If :ompllunu wlth iho A:l h nor uqulud, dllrognrd thlu nomt.

STATE OFCALIFORNIA EE
- COUNTY OF _ 5 Angeles

“on” # i Sept 17, 1990 g g B beforeme ;
“the underslgned a Notary Publc in'and for said. ounty,an‘d ;
State, personally appeared “’5 ‘EL dHl &a&mm -

“personally known to me to be the

kperson whose name is subscribed to the within instrument as -

a witness thereto, (or: provad to be such person: ‘by. the oath . =
of ‘a credible witness who is: personally known to me). who‘ RO

being by me duly sworn, deposes and saysi

L lFOR NQTAR_Y SEAL OR STAMP

| B .~ QFFICIAL SEASLUR
_he was present and saw G e ; DONNA E. MAN

— ; ~ 5 Notary Public-California
T, Hlovins o e gl L0S ANGELES COUNTY
personally knomllﬂn_ﬂ._ﬂb.&ﬁWe person deseribed \E#Sy )

- In; and whose name is subscrlbed to the,wlthin and annexed. o s My Comm. Exp. Oct. 28, 1991

will bs mode.

féertxly\’ £,
S | o ‘ wasrecewedforre’oozdmﬂ:e Zﬁth day -

,Jﬁck..L,.Blaaina i : e R Sent. ey 1920,

2068-3 :Avenida Vista Del Mont.e s vy 5 a .1.0.-;1. ; and o oid edv

Sim* V“n‘“’ -CA q"m{‘? in book/reel/volume No. ..... M.QQ ........

 Grantor:

A
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