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Lo %ﬂ Mrgem G 14T
by RICHARD. J MAURO:A

E, Made this........i:. Nt day of
NO ALTA:G MAURO’,’HUSBANDt NDiNIFE

ST VALLEY STATE BANK hereinattér called Mortdagor,

RS T " hereinafter  called Moitgégee;; o
WITNESSETH, That said mortgagor, in consideration of —ooo-~==THWELVE THOUSAND -AND: N0/100-=~-=-

mmmmmeme o T LIIITLIIIIIET Do"ats, to mbrtgagor paid by said nioitgééeé, does hereby:g_tant,
bargain, sell and convey unto said mortgagee, _mQ'rtgag_ee’s ‘heirs, executors, gdminisfrgtors;and assigns, that certain
real property situated in KLAMATH - County, Statg of Oxegpn,'bounded and described as follows, to-wit:

SEE ATTACHED EXHIBIT "A" BY THIS REFERENCE MADE A PART HERETO.

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON gaveaﬁe'sxogi",

Together with all and singular the t ts, heredit ¢s and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter -thereto belong or appertain, and the rents, issues and profits - therefrom, ‘and any and ail fixtures upon 'said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage. . PN

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, mdrtgaggo's“heir‘a, executors, adininistrafora

and assigns forever. o L A U T TR S
This mortgage is intended to secure the payment of a certain pqoxm‘ssory'nota; described as follows:

LOAN NO. 301207 DATED SEPTEMBER 14, 1990 TO RICHARD 3 AND ALTA G MAURO IN:THE AMOUNT
OF $12,000.00 MATURING SEPTEMBER 1, 1993 =~ = e '

sepTERBER 17 o s AR TERUTORE ‘iifb‘y‘ix"m":ﬁf‘s”vi\"ﬂb’“’éE’ﬂ"Eﬁ'KﬁS"""’*" gl i

The }nc{lkagor warrants that the 'proceedl of the loan tegeun!ed by the above described note and this mortgage are:

R R AR e s et s

simple of said premises and has a valid, unencumbered title therelo -

and will warrant and lorever defend the same against all persons; that mortgagor will pay. said note, principal and interest according to the terms thereof; that while
any part of said note remains unpaid mortgagor will pay all taxes, assessments and- other charges of every nature which.may be levied or assessed against said
property, or this mortgage or the note above described, when due and payable and belore the same may become delinguent; that mortgagor will promptly pay and
aatisfy any and all liens or encumbrances that are or may become fiens on the premises or. any part thereof superior to the lien of this mortgage; that mortdagor
will keep the buildings now on or which may be hereaiter erected on the premises insured in favor of the mortgagee against loss or damage by fire, with extended

coverage, in the sum of §..... N v fepoina or ble to the mortgades, and will
have all policies of insurance on property made payable to the mortgagee as murtpugee'a interest may uppeur_and will deliver all policies ol insurancc an said
premises to the mortgagee a3 soon a3 insured; that mortdagor will keep the building and im rovements on said premises in good repair and will not commit or sufler
any waste of szid premises, Now, therelore, it said mortgagor shall keep and perform the covenants lerein contained and shall pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of all of said co and the pay t
ol said note; it being agreed that a failure to perform any covenant herein, or if proceedings of i to foreclose on any.lien on said premises or
any part thereol, the mortdagee shall have the o tion o declare the whole amount unpaid on said note an ¢ once due and payable, time beingd
of the essence with respect to such payment and/or perlormance, and this mortgage may be lo . And il the mortgagor shall 1ail to
pay any taxes or chardes ot any lien, encumbrances or insurance premium as above provided 5 at mortgagee’s option do so, and any pay-
ment so made shall be added to and become a part ol the debt secured by this mortdage, and shall bear interest at the same rafe as said note without waiver, how~
ever, of any right arising to the mortfageoc for breach of covenant. And this mortgagde may.be foreciosed lor principal, interest and all sums paid by the mortgagee
at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. EE .

) In the event of any suit or action being instituted fo foreclose this mortgdage, the losing’ party: in such suit or action agrees’ to pay all reasonable costs
incurred by the prevailing party therein for title reports and title aearch, all st costs and -dish ts and_ such further sum as the trial court may
adjudge reasonable as the prevailing part *s attorney's fees in such suit or action,-and il an appeal is taken lrom any judgment or decree entered therein the
losing party lurther promises to pay such sum as the appellate court shall adjudge reasonable as the -prevailing party’s attorney's fees on such appeal, all such
sums to be included in the court's decree. Each and all ol the and agr ts herein ined shall apply to and bind the heirs, executors, administra-
tors and assigns ol said mortdagor and of said morigagee respectively, In case suit or action is commenced fo foreclose this mortgage, the court may, upont motion
ol the mortdagee, appoint a receiver to collect the rents and prolits arising out of said. premises during the peqdepcy.ol such loreclosure, and apply the same,
lirst deducting all proper chardes and _exp s ding the tion of said trust, as the court may direct in its judgment or. decree.

In construing this mortgdage, it is understood that the mortgagor or mortgagee may be more:{han one person; that il ‘the context 50 16guires, the singular
includes the plural, and all grammatical changes shall be made so that this mortgage shall apply equally {o corp i and to individual!

IN WITNESS WHEREOF, said mortgagor has hereunt, hy. and year first above written.

* {JAPORTANT NOTICE: Dolate, by lining out, hichever warranty {a)-or (b}
is not applicable; if warranty (a) is pplicable; the m . MUST ply
with the Truth-in-Lending Act and Reg lation Z by making required dis- ...
closutes; for this purpose use 5-N Form No. 1319, or equivalont.
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A PARCEL OF LAND SITUATED IN THE Si NWi OF SECTION 5, TOWNSHIP 39 SOUTH, RANGE 9

EAST OF THE WILLAMETTE MERIDIAN, BEING. MORE PARICULARiY’DESCRIBEDIAS~F0LL0NS:

BEGINNING AT A 3 INCH IRON PIN AT THE INTERSECTION OF THE NORTH RIGHT OF WAY LINE OF
LINDLEY WAY. A COUNTY ROAD, WITH THE WEST LINE OF SAID SECTION 5, THENCE NORTH 00°06'
EAST ALONG SAID WEST SECTION LINE, 187.00 FEET TO A 4 INCH IRON PIN; THENCE HORTH
§9°55' EAST, 280.00 FEET, THENCE NORTH 00°06' EAST 62.69. FEET TO A 4 INCH IRON PIN;
THENCE RORTH 89°44' EAST 117.66 FEET TO A i INCH IRON.PIN; THENCE SOUTH 00°06 EAST,
249.69 FEET TO A 3 INCH IRON PIN ON SAID NORTHERLY RIGHT.OF WAY LINE OF LINDLEY

" WAY: THENCE SOUTH 89°55' WEST ALONG SAID RIGHT OF WAY LINE; 397.66 FEET TO THE P

OF BEGINNING. G

RIC

STATE OF OREGON: COUNTY OF KLAMAT

Filed for record at iédueét of .

of Sept.  ~ AD, 1990 "at
; P . T of <. - 4_v—v' =

FEE . $13.00




