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THIS MORTGAGE, Made
by ... 1DA L SPIRES... :

SouT

o _ hereinater called Mortgagor,

WITNESSETH, That said mortgagor, in consideration of ==

hereinafter called M ortgagee,

{EATY FIVE THOUSAND. AND. NO/100:

.. Dollars, to mortgagor’ paid by said mbrtgagée, does hereby grant, t

bargain, sell and convey unto sax}c\i_rxﬁottgagee, mortgagee’s heirs, executors, _administrators and . assigns, that certain

real property situated in
THE NORTH ONE-HALF OF LOT
CITY OF KLAMATH FALLS, ACCORDING TO THE
THE COUNTY CLERK OF KLAMATH

COUNTY, OREGON.

County, State of Oregon, bounded and described as follows, to-wit:,

5 AND ALL OF LOT 4 IN BLOCK 51, HOT SPRINGS ADDITION TO

THE

OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF

TAX ACCT NO. 3809 028BC 03700

[VF SPACE INSUFFICIENT, 'CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and singular the t ts, heredit

¢s and appurtenances thereunto belonging or i

n anywise appertaining,

and which may hereafter. thereto belong or appertain, and the rents, issues and - profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances qnto' the said mx:gug

and assigns forever.
T

LOAN NO. 301214 TO-IDA'L SPIRES DBA
MATURING JANUARY 7, 1991.

is mortgage is fnfended to. sécure the pnym;iit ofa cg(fain ﬁl;omissory,_no

the debt secured b is the date

15.91 WITH

The date of maturity of

. JANUARY 7.

this. mort| aﬁ

RIGHTS TO

on - which 'the last scheduled - pri

TURE ADVANCES AND "RENEWALS.

ee, \morﬁgagco‘s heirs, executors, administrators

te, described as follow

LINKVILLEXEMPORIUM,,IN?fHEfAMOQNT OF $25,000.00

due, to-wit:

; r warranis that the roceeds of the loan re) resented by the above described note shd. this mortgage are:
T AR B .

ses. -
And said mortgagor covenants to and with the mortgagee, mortgagee’s heirs, executors, administrators and “assigns, that wnortgagor is Jawlully seized in lee

simple of said premises and has a valid, unencumbered tithe thereto

and will warran

any part of said

property, of this mortgage or
satisly any and all liens or en
will keep the buildings now on or.

coverage, in the sum of §
have all policies ol jnsurance on sal
premises to the mortgadee as soon as insured;
te ol srid premises. Now, therelore, i
this conveyance shall be void, but o
< it being agreed that a {ailure to perlorm any
eol, the mortgagee shall have the option to declare the whole amoun
H ¢t to such pay ¢ and/or per and this mortiag
n, al premi oy above prov
d become a art of the debt secured by this mortgage, an
mortgagee for
r neglects to repay any sums so paid by the mortgagee.

ade payable to the mortgagec as
ill keep the building a

said note, pril N
er charges of every nature which may be levied or assessed against said

r any part ¢ 1
in favor of the mortdagee against Joss or damage by Tire, with extended

reach of covenant. .And this mortdage may be foreclos:

;pal and interest

ding to the terms thereof; that while

become delinquent; that mortgagor will promptly pay and
erior to the lien of this mortgage; that mortgagor

ptable to the mortgagee, and will

iver all policies of insurance on said

repair and will not commit_or suffer

and shall pay said note ‘according to its

the performance ol all of said ¢© ts and the pay t
nd be taken to for: premises or
d on this mortgage at onc time being
time therealter. And gor shall lail to

at mortgagee’s opti and any pay-

‘at the same rate as sai te without waiver, haw-

cipal, interest and all sums paid by the mortdagee

In the event of any suit or action being instituted to_foreclose this mortgade, the josing party in such suit or ac

incurred by the prevailing party therein for title reports and title search, all statutory . costs and

disbursements and suc

ble as the prevailing party’s attorney's fees in such suit or_action, 'and il an appeal is taken from

pay such sur as the appellate court shall :idiudge reasoniable as the pr“evaiﬁng party’
ts and &, i tai

h and all of the

¢s herein
d assigns of said mort

of the mortgagee, appoint a receiver o collect the rents and - prolits arisin,
tirst deducting all proper chargdes and expenses attending ‘the execution O

In construing this mortgage, it is understood that the mortdagor or. mortdagdee may. be mo
includes the plural, and all gummnﬁcal changes shall be ‘made so that this mortgage shqll ‘nvpprly'

shall apply to an

executors,

r

mortgagee respectively. In case suit or action 'is comm.enced to foreclose this mortgage, the court may, upon motion
out ol said - premises ‘during - tht idency

said trust, as the court’ may direct in its judgment or decree. .

re than one person; that il the context 30 requires, the singdular

equally. to corporations and to individuals. ’

the: pendency of such foreclosure, and apply the same,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand. the day and year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichevar warranty ta) or b) -
{s not applicable; if warranty {a) Is pplicable, the mortgage: MUST ¢ el
with the Truth-in-Lending - Act ond . Regulation -Z: by feking  required . dis= -

o

- closures; for this purpose use S-N Form No. 1319, 0t qqyivul.no., B
STATE OF OREGON, ‘ LT g

.Couggir‘bf,
! ; . .
ment was acknowlédéed before me on ...

’
to
v

. .. iDNota

-IDA:L_SPIRES

(DON'T; USE TH!

FOR RRCORDING

L TIES WMERE ¢

- .. AFTER RECORDING RETURN TO .-
‘SOUTH VALLEY STATE BANK
301 MAIN STREET =~ “= ' -
KLAMATH FALLS OR- 97601 -

" STATE OF OREGON, :

BPACE; RESERVED ", © -

 UABEL "IN - COUN. T

7" County of Klamal:h..z.;...}ss'P’j
e =1 certify that : the within instru-: .-
‘ment’ was received for- record on ‘the”

*-.28th. day of ~........S£.ptw....;....‘.,'19...9.0., :

-atill:38 o'clock. A_M, and recorded

; fin'bbok/ree'l/'voluine No..-MIQ.....on =

. page 19614 or as fee/filefinstrument/
*microfilm/reception No 20780, s
Record of Mortgage of said County..” -

Witness my- -hand “and - seal Sof
Coun(y‘ affixebl. B ) TR P
‘Evelyn Biehn,. County.Clerk_.
: tNA!AE,_ X . oo TITLE )
. 'ByWMMeputy i




