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AGREEMENT made Septemﬁer'

GLN: Management,~’

inc., an Oregon Corporatxon, hevexnafter* ferred _to as -Lender and'"‘”

Joyce K. Ward, hereinafter referred to as: Nard
RECITQLS

1.1 Lender is mortgagee and Ward is mortgagor und v the tekms of
that certain mortgage dated April 1, 934,.recorded 79pr11 19, 1984 in
book Volume MB84, page 5937, Mortgage' Recordsl ‘of ‘Klamath . County,
Oregon, covering the premises. described in’ Exhzb:t “Q“»attached hereto
and incorporated here1n by this: reference,

1.2 Lender is about to loan. the sum’ of §135,"Gﬁ;00'_toeward,
secured by a mcrtgage coverzng ‘the above descr1bed premlses."

1.3 To 1nduce lender to make such’ loan, 1t is recessary that the
mortgage described in paragraph 1.1 be subordxnated to the. lien of the
mortgage about to be made to lender descrzbed 1n:paragraph 1. 2

COUENANTS QND QBREEMENTST

2. Subordination:. Lender and Ward co"':’ ;rnd agree that the
mortgage mentxoned in ,paragraph ©1.1 held.i by -and. shall

continue to be subject and subordinate to 4 er 'b;"mj‘mortgage},im

about to be made to lender. as’ stated above._-
CONSIDERRTIDN

3.1 In consideration of the subordlnat oﬁ‘faeyeet;ﬁeqt‘herepﬁ;
Lender shall make the above descrzbed 1oan 3 " Grpm

3.2 Ward hereby approves the terms of suc
BINDING EFFECT*

4.' This subordxnat;on agreement ‘sha : ~  vupon ‘and- 1nure‘

to  the  benefit of: . the respectzve heir ega representatxve,_

successors and assxgns of the part:es hereto‘

GLN Management, Inc.

Lawrence C. spersen, Jr.
President -
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STATE OF OREGON
County of Klamath‘

BE IT 'REMEMBERED that “on this /& day of September, 1990,
before me, the undersigned, a notary pub11e in-and. for. said county and
state, personally appeared the within named LRNRENCE .C. "JESPERSEN,
JR., as President, known to me to be» the identical individual
described in and who executed the within instrument and acknowled éd
to me that he executed the same freely. and voluntar:ly. y

STATE OF. OREGON
County of Klamath

BE IT REMEMBERED that “on this 2 day of: September,}1990
before me, the unders;gned, a notary. publzc 1n and for said county. Aand
state, personally appeared the within ' named’ MAUREEN JESDERSENy
Secretary/Treasurer, known to .me to be the identical 1ndvadua17
described in and who executed the within 1nstrument ‘and acknpwlﬁdgqﬁg
to me that she executed the same freely and volunt rxly., }

STATE OF OREGON )
Q\e\c,\l.\\\rﬁne ) ss.
County of K&amabh ) i

BE IT - REMEMBERED that . on this ‘[ ifﬂ day of September, 1990,
before me, the. undersigned, a notary’ publxc 1n and for said county and
state, personally appeared the within named JOYCE K. NRRD, known: to me
to be the identical  individual described .in ,and who executed the

within instrument and acknowledged to me that she ‘executed the same
freely and voluntarily. : : — :

.
"‘J-\"n-u'"

74 i 4?!7 0
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PARCEL 1:

Beglnnlng at a p01nt on the Northerly 1i
is South 89 degrees 18' East'a: ‘distance of 862.2 feet’ along the
Northerly line of Main Streéet from the" Southeast corner of

lock 57, SECOND HOT SPRINGS ADDITION -TO: THE:CITY OF KLAMATH
FALLS OREGON, in the County of Klamath; State of Oregon; thence
North 0 degrees 42’ East a distance of 254.5 feet, more or
less, to a point which is 20 feet distant Southwesterly at right
angles. from the Southwesterly line of the U.S.R.S. Canal right
of way; thence South 68 degrees 52' East and parallel with the
Southwesterly line of said canal right of way ‘and 20 feet
distant Southwesterly at right angles therefrom a dlstance of
52.6 feet, more or less, to a- point; thence’ South’'0 degrees 42°'
West a distance -of 234.5 feet, more or ‘less’ to the Northerly
line of Main Street; thence: North 89 degrees 18' ‘West “along the
Northerly line of Main Street a distance of 50° feet to - place of .

beginning, ‘all in WILLIAMS ADDITION TO THE CITY OF KLAMATH
FALLS, OREGON, and RN SR :

Beglnnlng at a point on the Northerly llne of Ma1n Street, whlch
is 89 degrees 18' East a distance of 912.2 feet. along the
Northerly line of Main Street' from the Southeast corner of Block.
57, Second Hot Springs Addition to the City of’ Klamath Falls,
Oregon; thence North 0 degrees 42’ East .a distance of 234.5
feet, more or less, to-a point which-is: 20 feet distant
Southwesterly at right angles from the- Southwesterly line of the
U.S.R:S. Canal right of way; thence South 75 degrees 22 1/2'
East parallel with the Southwest line of said canal' right of way
and 20 feet distant Southwesterly at rlght angles therefrom a
distance of 55 feet, more. or less, to the Northwest corner of
that parcel of land deeded to-Dr. A. A. Soule, Apr11 24, 1923;
thence in a Southerly- dlrectlon and: parallel to: Mortlmer ‘Avenue,
a distance of 214.8 feet : X

of Main Street; thence Wes

'Street aidistance of. 50 fee

,~W1111ams Addltlon 5




PARCEL, 2:

Beginning at a point which is South 89 degrees '19' East a
distance of 1062.2 feet, East along the Northerly line of Main
Street from the Southeasterly corner of Block 57, SECOND HOT
SPRINGS ADDITION. TO THE CITY OF. KLAMATH FALLS, 'OREGON, in the
County of Klamath, State of Oregon;. thence North 0 degrees 42'
East a distance of 191.25 feet to a point which is 20 feet
distant Southwesterly at right angles fromfthe”Southwesterly
line of the U. S. Reclamation ServiceFMaih“Canal‘Right of Way;
thence in a Northwesterly direction and parallel:with the
Southwesterly line of said: canal right of. way and 20 feet
distant at:right angles therefrom a distance of 101.25 feet,
more or less, to a point; ‘thence South 0 degrees 42' West a
distance of 214 feet, more or less, to the Northerly line of
Main-Street; thence South: 89 degrees 18' East a distance of 100
feet to the place of beginning;ilyinguand{beingﬁinjthe;unplatted
portion of Williams Additi@h'toﬁthé,Cityj6£¢KlamathaFaIls,Dg
Oregon, and in the S 1/2 of the SE 1/4 of :the SW 1/4 of Section
28, Township:38 South, Range 9 East of the illamette. Meridian.

PARCEL 3:

Beginning at a point whichiis South ‘89 degrees 18' East a ‘
distance of 1067.2 feet along: the Northerly line of Main Street
from the Southeasterly corner of Block 57 of SECOND HOT SPRINGS
ADDITION TO THE CITY OF KLAMATH FALLS, OREGON, ‘in thefCounty of
Klamath, State of Oregon;. ‘thence North 0 degrees 42' East a
distance of 185.75 feet, more or less, to a point which is 20
feet distant Southwesterly at right angles from the -
Southwesterly line of the .U,S. Reclamation Service Main Canal
right of way; thence in a Northwesterly direction and parallel
with the Southwesterly line of the said canal right of way and
20 feet distant at right angles ‘therefrom a distance of '5.18
feet to the Northeast corner of that piece of land .deeded to Eve
Soule by Herbert Lang and Jennie Lang, as recorded in Volume

105 at Page 47 of Klamath County Deed Records; :thence South 0
degrees 42' West a distance of 187.15 feet, more or less, to a
point on the Northerly line of Main Street; thence South 89
degrees 18' East along the Northerly line of ‘Main’ Street a
distance of 5.0 feet to the'point;ofﬁbegihning; lying”and being
in the unplatted portion of Williams Addition to.the City of
Klamath Falls, Oregon, and in‘the s l/2-SElL/4,SW*I/4*oijection
28, Township 38 South, Range 9.-East' of the*WillamettefMeridian.

CODE 1 MAP 3809-28CD TL 13500
STATE OF o_REGoN: COUNTY OF KLAMATH: ‘SS;‘{ e
Filed for record at request of __~ o

of Sept. AD, 1990 a 11:52

FEE $23.00




