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TNESSETH, That said mortgagor, ideration of - : RTY..FTVE: THOUSAND. AND
e 2mn.n($135,000..00) - . by said iortgages, does Hereby

grant,,bargain, sell.and convey .unto said. mortgagee, 5 dministrato : hat,cei'té‘inir'égi}j;:
' SER County, State c as-follows, to it

property situated in.
! SRE S " R ' T T iy
perty described in Exhibit "A" attached here
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18..also . given .as . security g for all .
which mortgagor may-in  the future to mortgagee.
’ ‘ beaninterest from: the dat erus
: S vn€csane: rates provided - in 't zured , herein,.: ., All such:
" future indebtedness shall - med partrof . the.ir dness. secured-
bythis martgage, suc R
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Togather, with all and singular the tenements, ‘heroditaments and ‘appu
which miay' hereaftsr thereto belong or appertain, and the rents, issues
at the time of the execution of. > 3 .
oy vy TO HAVEAIYD T “his. heirs, executors, 'adminis-
trators"and assigns'toreves. R

of which the following is a substantial copy:

Attached hereto as. Exhibit "B" and i

234 o v
date bn»-téhicb'{ha‘lasf‘ ked:
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“The>mortgagor warrants that the ‘proceeds of - the doan:represented by the above described note and this mortdage are:
 (a, 1ormoTtgagoTs"pe rsom: forrrittys=h frofc-oragri alparpuses-Ceer fant-Noticebetow); . .r R
b)) forian organization,: ( even if.mortgagor is'a natural Person):-are for: business or commercial purposes:other than agricultural
T tern ’purpoges,'-;u K iy E R O S TR v : E @ 30 RRR e e Vet . B
- This 'mortgage is.:‘inferior, &g je to"afprlor'-mortgagq ‘on:theabove -described real gslgte*(nade by
e JOYCE 'R, "Ward - Lo s L Bt e - R T Rt s
First Federal §avings. and -Loan-Association. of .Klamath Falis
to. st DTt e = ey

theréof, or.as dodiinient/ fan) e/ iokteiuimdit | sidiadil G, - slerence 16 said sortgage records
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hereby being made; the anid firss mortdage was given to.secure a-note . ipal. T i “aiies the unpaid

principal balance ‘thereot on the'date of the ‘sxeciition of this instrimeit is
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19........; and recorded in the moartgagde records. of. tha above named., unty. i

"and 16 more; inferest thereon is paid
ormammme .thereby. hereinalter, for brevity, are called.
simply “first ‘mortgage.”: - * O NGRS Ry
’ *The’ r"h'or'féﬂéo1 Covenants fo and with ‘the m * heiri ; Scutors; administrators and assigns, that he is lawfuily seizedti
5 R R S th gt e 4 4 e et U G ol S : e el T SRR O I A8 Is
in fee. siniple, of said pr L the. : -all, m ces except aaid firat.mortgage, and further except .. aedveonRofvnty
....Restrictions,. and.Rights. v .Of rd.and those.apparent.on.the: lang.
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and that he will warrant and forever defend 't tther, that Ko will do and periorm all. things required of

Pay all obligations due or o become 'due under_the 'ter, _said 'Hrst ot well as the note secured hereby, principal
7 according to th’e":t'erm;:"the‘vxe('lf; hat while any p "the riot émains unp id_he will pay all taxes, assessy.
) harges of eVery nature w, ich_may be levic 3 d id property, or this mocfgage or the note secured
horeby, when dus. and’ payable .andbefore ‘1] i at; il promptly pay and satisty any*and all liens’or’
enicumbrances that are or may becoms liens on’ iereof supe ior 1o’ the lieh of this mortgdage; that he_will kesp
the: buildings “now “on'or ‘which hereafter may" tintiously insursd agai oss or damage by fire
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il 1 “to procuré ! 5 and to deliver' said' pt ‘ag. af &e:s’ia‘ t least’
tion of any policy of ‘insurance” now ‘or hereatter placed on said buildings,’ he. mortgagee may  procure th
¢that the mortgagor will keep the buildings and improvements on said: premises in dood repair and will not commit or suffer any waste
of said;premises. In;the. event any,; personal property is, part of the: security for this martgage; then at; the request of the mortgagee, the
mortgagor: shall join with themortgagee.in executing one,or more ancing ‘statements pursuant.to;the Uniform. Commercial Code, in_
form satistactory to the mortdagee, and will pay for filing the same In the proper public office or oftices, as well as the cost of all liet %
searches made’ by filing otficers or searching agencies ‘as may-be ‘Jeemed desirable’ by He mortgagee. SR T e LR
... Now, therelore, if said mortgagor shall keep and perform the cov ts herein ined and. shall pay all obligations secured by
said first mortgage as well as the note secured hereby. according.to its terms,, this .conveyance .shall be.void,-but otherwise shall remain
in full force as a mortgade to secure the performance of all of sa d covenants and the payments ot the note secured hereby; it being
agreed that a’ failure to perform:any covenant hatein; or it a proceeding of any kind be taken to fdreclose any lian on said premises or
any part . thereol, the mortgagee shall _have the option {0 ‘declare. the. whole amount. unpaid:on said note or on this mortgage at once due
and payable, and_this mortgago may. be foreclosed at any time thereafter, And it _the tgagor shall fail to pay any taxes or charges
or any lier, encumbrance or''i suiéﬁéé"’bi'}ér}iid'ﬁr"iz‘é"hb’é‘\}?‘p'?é’iiidéa for, of tail fo do perform ‘anything required of him by said first
mortgage, the mortdagee herein, at-his option,-shall have the right to make .such. payments .and. to do_and perform the acts required of
the mortgagor under said first mortgage; and any payment so made, together with the cost of ‘'such performance shall be added to and
become u part of .the debt-secured: by -this, mortdage, jand shall bear: interest at the, same.rate; as the note secured: hereby without waiver,
however, of any right_arising to the mortgagee for breach of covenant. * And this mortgago may be' foreclosed for “principal,” interest
and all sums‘ ' paid by the mortgadee at any time while the mortgagor neglects to repay any sums So paid by the mortgagee. In the
event of any 'suit or action-being instituted to foreclose this:mortdage, the mortgagor agrees- topay all: reasonable costs incurred by
the mortgagee for title reports and title search, all statutory costs and dishursements and such further sum as the trial court may
adjudge reasonable -as plaintifi’s attorney’s- fees ‘in.such suit-or action,:and it an:.appeal is taken:from any: judgment or decree ‘entered
therein, irlortgagor-.furlhar».promiua.to. pay such:sum :au-tho.appellntu;caurhahall»»‘adiudgov-roasonabla as-plaintiff's attorney’s fees on
such appeal;-all such sumsito be :securéd by the lien: of this mortgage and included in the.decree of -foraclosure.. == -
... Each and all of the cov ts and agr nts herein ined shall apply. to and bind the heirs, executors, administrators and
assigns of said mortgagor and of said mortgagee respectively. o

1in case ‘suit or Hction is commenced - to-fdraclose’ 'this ‘mortgage, the Court may;.i{pon motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency . of such foreclosure, and. apply the same, after first
deducting all of said receiver’s proper charges and expenses, to the payment of the amount due. under’ this mortgdage. .

In construing this mortgage, it is understood. that the mortdador or mortgages may_ be more than one person; that if the con-
fext so requires, the singular pronoun shall be taken to mean and include the plural,-tho: iline, the. feminine and the neufer, and
thzt generally al'l gramatical changes shall be made, assumed and implied to make the provisions hereof apply equaily to corporations
and to individuals. I R . o

N WITNESS WHEREOF, said mortgagor has hereunto sot b is hand the day and year first above writfer.
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*]MPORTANT NOTICE: Delete, by lining ovut, whichever warranty -
{a} or. (b} is not pplicable. 1f y (a} is applicabl and 1f -
the mortgagee is a creditor, as such word is defined in the Truth- :
in-Lending Act and Regulati Z, the ‘mortgagee -MUST: comply
with the Act and Regulation by maki required disc) “for:
this purp hs-Ness Form No. 1306 or similar. .-’
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BE IT REMEMBERED, That on this....... lq .day»pf ........ Septemhex..
before me, the undersigned, & riotary public in and for said county. and :state, personally” appeared the within named
Joyce K. Ward . R Ry T

known to me to be the identical individual »
edged tQ me ‘that Ya/s executed the same freely and _voluntarily.
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?"_‘..-‘---‘1.‘:. e IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed’

"Z‘ . . my official séal the day and year last above written.
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STATE OF OREGON,

\ LT : , e ‘certify :that sthe within instru-.
" (FORM No. 925). : : s RIS ‘ eceived for record on the

STEVENS.NESS LAW PUD, CO., PORTLAND, QORE, 19
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Wi 6y 'AFIE';‘;RES%B;QJFG RETURN TO .
Boiviny Jones.(&1Uerlings v
110, North 6th Street:

.. Kismatir'Fhlls, OR 97601
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- PARCEL 1:

Beginning at a point on the Northerly line of Main Street, which
is South 89 degrees 18' East a distance of 862.2 feet along the
Northerly line of Main Street from the Southeast corner of
Block 57, SECOND HOT SPRINGS ADDITION_/TO,'THE CITY OF KLAMATH
FALLS, OREGON, in the County of Klamath, State of Oregon; thence
North 0 degrees 42' East a distance of 254.5 feet, mpre or

less, to a point which is 20 feet distant Southwesterly at right
angles from the Southwesterly line of the .U.S.R.S. Canal right
of way; thence South 68 degrees 52! East "and parallel with the
Southwesterly line of said canal right of way and 20 feet
distant Southwesterly at right angles. therefrom a distance of
52.6 feet, more or less, to.a point; themnce South: 0. degrees 42°
West a distance of 234.5 feet, more or less to.the Northerly
line of Main Street; thence North 89 degrees 18' West along the
Northerly line of Main Street a distance of 50 feet to place of
beginning, all in WILLIAMS ADDITION TO THE CITY OF: KLAMATH
FALLS, OREGON; and I U U e AR N

Beginning at a point on the Northerly line of Main Street, which
is 89 degrees 18" East a distance of 912.2 feet along the
Northerly line of Main Street from the Southeast corner of Block
57, Second Hot Springs Addition to the City of ‘Klamath Falls,
Oregon; thence North 0 degrees 42' East a'distance of 234.5
feet, more or less, to a point which:is 20 feet distant
Southwesterly at right angles from the Southwesterly line of the
U.S.R.S. Canal right of way; thence South: 75 degrees 22°1/2"
East parallel with the Southwest line of said canal right of way
and 20 feet distant Southwesterly at right. angles: therefrom a
distance of 55 feet, more or less, to the Northwest corner of
that parcel of land deeded to Dr. A. A. Soule, April 24, 1923;
thence in a Southerly:direction and parallel to Mortimer Avenue,
5 distance of 214.8 feet, more or 1eés,fto}thé7Northerly,line
‘of Main Street; thence;Westetly?alonglthe;Northerly line of Main
Street a distance of 50 feet to the plac ‘of ‘beginning, all in :

Williams Addition.

n next page




Beglnnlng at a p01nt whlch is South 89 de 3
distance of 1062.2 feet, East along the. Northerly llne of Main
Street from the Southeasterly corner of Block :57, /SECOND HOT
SPRINGS:ADDITION TO THE CITY OF KLAMATH: FALLS; OREGON,_ln the
County of Klamath, State of Oregon; thence’ North 0 'degrees 42"
East a distance of 191.25 feet to a point which is 20 feet
distant Southwesterly at right angles from.the Southwesterly
line of the U. S. Reclamation Service Main Canal Right of Way;
thence in a Northwesterly direction_and parallel with the
Southwesterly line of said canal rlght ‘of way- and 20 feet
distant at right angles therefrom a distance of 101.25 feet,
more or less, to a point; thence South: 0 degrees 42' West a
distance of 214 feet, more or less, to the Northerly line of
Main Street; thence South 89 degrees 18' East-'a distance of 100
feet to the place of beginning, lylng and being in the u=zplatted
portion of Williams Addition to the’ Clty of Klamath Falls,
Oregon, and in the S 1/2 of: the SE 1/4 of ‘the 'SW. 1/4 .of Section
28, Townshlp 38 South, Range 9. East: of the Wlllamette Merldlan.

PARCEL 3'

Beginning at a point which is South 89 degrees 18° East a
distance of 1067.2 feet along the Northerly line of Main Street
from the Southeasterly corner of Block 57 of SECOND HOT SPRINGS
ADDITION TO THE CITY OF KLAMATH FALLS, OREGON, in the County of
Klamath, State of Oregon; thence North 0 degrees 42' East a
distance of 185.75 feet, more or :léess, to a point which is 20
feet distant Southwesterly at right angles from the
Southwesterly line of the-U.S. Reclamation Service Main Canal
right of way;  thence in a Northwesterly direction and parallel
with the Southwesterly line of the said canal right of way and
20 feet distant at right angles therefrom a distance of 5.18 .
feet to the Northeast corner of that piece of land deeded to-Eve
Soule by Herbert Lang and Jennie Lang, as recorded in Volume

105 at Page 47 of Klamath County Deed Records; thence South 0
degrees 42' West a distance of 187.15 feet, more or less, to a
point on the Northerly line of Main Street; ‘thence South 89
degrees 18' East along the Northerly line of Main Street a
distance of 5.0 feet to the point of beginning, lying and belng
in the unplatted portion of Williams Addition to the City of .
Klamath Falls, Oregon, and in'the S. 1/2 “SE. 1/4 1/4 of Section
28, Townshlp 38 South Range 9 Eas : 1lamette Meridian.
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PROMISSORY..NOTE

$135,000.00 B AT : September 27 1990,
o ' : e e e T e Klamath Falls, Oregon'

I, JOYCE K. WARD, prom1se to pay to the order of GLN MQNQGEMENT,
INC. of Klamath Falls," Oregon, DNE. HUNDRED THIRTY—FPVE "THOUSAND' and
0@/120ths Dollars, with 1nterest thereon at.: the rate of 12% per annun
from the date of this note until paid,’ payable 1n monthly 1nstallment,‘
at the dates and in amounts as follows. s

$1800. 09 per month for a.: perzod of n1ne (9). months, with the
first - such payment due and payable ‘on. ~the _J4S§ fns day of
October, 1990, and like’ payments ‘due: and payable on- the L_f}
day of each month, thereafter, for-xa' total of nine (9
-payments., ° A balloon payment .of the balance of ithe prznc1pal
and 1nterest shall become due and payable on July 11, 1991,

Interest "shall  be . paid‘ is ‘included"and‘the payments - above
required,  which ‘shall gontxnue until »this® note,  principal and:
interest, is fully paid; if any of said 1nsta11ments is not so paid,
all principal and . interest to-become 1mmedxate1y due and collectible
at the oeption of the holder of thxs note. s : ‘

If this note isk plaeed in the”'handé ‘of ~an attorney . for
collection, I promise and agree to: pay the reasonable attorney's fees:
and collection costs of the holder hereof,'and if. suit . or action is
filed hereon, also promise to pay holder’ : reasonable attorney s fees
to be fixed by the trial court and" 3 peal is taken from any
decision of the trial court, such fur he"" ‘as: may be  fixed: by the
appellate. court, - as the’ holder's reason “iattorney's fees in the -
appellate court. B o . ST B




