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. by filing oHicers or searching agencies as may be deemed desirable by the erty or.any part thereol, in ifs own name sue or

" THIS TRUST DEED, made this -...
MARLA. S ar: BROWN 24 240 i

as Grantor, ASPEN. ESCROW, 1INC‘- S LI
KENO..CONSTRUCTION. an.Oregon. corporation,.

VUODEDEN 2.nat

as Beneficiary, Lo w Ll
' : . WITNESSETH::

Grantor irrevocably grants, bargains, sells and conveysito tr
in ...Klamath B Cotinty, Oregon, described as:

State'gfpb'\r g 5 o . esduiiioy
e "y : B B - .

. FIFTH ADDITION TO KLAMATH RIVER ACRES, in: thi

vk

H i H

Tax Accty Nous: 021—2;’60"8—63(3:-300\.'

THIS TRUST DEED ‘IS “AN°ALL-~INCLUSIVE TRUST DEED"AND TS"JUNIOR“AND SUBORDINATE'TO
A TRUST DEED IN FAVOR OF AMERICAN SAVINGS AND LOAN ASSOCIATION. = SEE ATTACHED
EXHIBIT "A." - et ,

together.with all and ingular the t ts, heredit and appurtenancss and :all other rights.thereunto belonging or in. anywise
now “or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or. hereafter attached to or used in connec-
tion with said real estate. : . ) I DR - . . .

e FOR vTHEﬁPU,RP.OS}E ‘OF,SECURIN,G ‘E.EREO.RMQN'CE,N‘OLquch,‘agreement of grantor herein contained and payment of the
e "o TYTY  THREE, THOUSAND NINE' HUNDRED AND"NO/100-- ek

LYo

A s i A VA R N R E AT R ¢ p

EmSmmmTTTTSTOTTTSS $63,900.00=7=smsmmnmns. Dollars, with.interes theigqn.aégordit;g' to t e;termg of.a prom ssory
note of _\evien,dnte eqewtth,\payable‘ to aneiicia;y; or order and made by .payment. of ' principal a d interest hereof, if
PO B U0 PR et ALY 7y - AR et A N PREPE R SEv

not sooner, paid, to be.due, ,and_payable,_.._a‘t/. WAL . 2 LI e

The date of maturity ‘of the debt secure o, stated above, on which the linal
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold; conveyed, assigned or alienated by the grantor without 'first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective - of the maturity dates expressed therein, or
herein, shall become immediately due and payable: s: »oot b smpsu zgpd :

PELEGTE WHAR BaRl BEe

To protect the security of this trust deed, grantor;agrees 5 NEaUTY - . . o . .

1. To protect, preserve and maintain said property in.good condition & b any” easement or " creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or. other agreement atlecting this deed or the lien or charge
not to commit or permit any_waste of said property. ... ... .. __thereol; (d) reconvey, without warranty, all or any part of the property. The

“7""2. To ‘complete or testore promptly and “in good “and workimanlike ~ = grantee” Inany™reconveyance” may be “described” as” the “person” or " persons
manner any building or improvement which may be constructed, damaged or - . legally entitled thereto,” and_ the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therefor. i’ be. conclusive: prool “of. the: truthfulnesa thereof. -Trustee's .fees lor any of the

3. To comply with all laws, ordinances, redulations, covenants, condi-  dervices mentioned in this paragraph shall be not less than $5. .. = .. ...
tions and restrictions ablecting said property; il the beneliciary so requests,.to R 10, Upon’ any default by granter hereunder, beneficiary’ may 'at any
join in ting such fi ing ts pursuant to the Uniform Commer- - !;r{re*w:lhou!;mﬁce,;either .in- person, -by. agent- or by:-a receiver- to- be ap-
cial Code as the beneliciary may require and to pay lor liling same in the pointed iby: a court,” and  without ‘regard to:the adequacy- ol .any security for
proper public ollice or olfices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter’upon’and take .possession ol said prop-

i € oftherwise "collect “the rents,
3 - jssues-and prolits, -including- those ‘past due and unpaid, and apply- the same,
," To provide and i ly intain i on the buildi less costs-and- expenses of operation and collecti including reasonable’ attor-
now or hereafler erected on the -said 'premises against loss or damage by tire' - 'n.ey‘s “fees vupon'nn)_'-indcbredness-accured hereby~and in-such ‘order -as bene-
and such other hazards as th benelicia:girmy iromq time to time require, in - liciary’ may determine. o : - e o
an amount not less than sinsura .e.‘,v‘a ue.: s -written in - "0 11. The “entering “uponand “taking possession ‘of " said })roperty. the
pani ptable to the b £ y, with loss pnyablc to the latter; all collection of such rents, issues and prolits, or the.proceeds of hire and other
policies of insurance shall be delivered to :the beneliciary; as.soon as insured;::; i f vpolicies. or:: fon” or ‘awards for any taking or damage ofithe
it the grantor shall fail for any reason to procure any such insurance and to ‘property, ‘and the application or release thereof as:aforesaid, shall not ‘cire or
deliver said policies to the beneliciary at least fifteen days. prior to_ the expira-~ waive any default or ‘notice ‘ol default hereunder-or" invalidate Any "act done
tion of any policy ol insurance now or hereafter placed:on said buildings ant fo such notice. ' . e FRER
the beneliciary may procure the same at  grantor’s Jexpense, ;The amoun 112, Upon > default> By grantor in” paymer t- of dny indebted: secured
collected under any lire or other insurance policy may be applied by hen hereby_or in. his performance_of any agreement hereunder, time being of the
ciary upon any indebtedness semired “hereby and i 1 auch-ordec’ as beneliciary. * cosence withirespect fo such payment and/or per the b iciary may
may determine, or at aoption ol y the entire’ amount’ so r d. all sums -secured hereby immediately. due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall ;. 0t the benelici at his election ma, oceed fo foreclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any in equity as a moI{guge or direct the frustee to {oreclose this trust deed by
act done p;lsu;:nf to g;ch n;o;gce. Iree Irom construction liens and to pay all advertisernent and sale, or may direct the (rus!eel to pursue :ny otIherhright or
. . To keep said premises e Ir i ay i i ! neliciary may have, In the event
taxes, assessments and other charges that may be levied or assessed upon or "T‘.dy' either at law or in equity, which the beneliciary may
against, said_property belore any part. of, such_taxes, assessments and other

beneliciary.
4.

clects to [ by adver and sale, the beneliciary or
(7794 Sl i y ARy H the trustee shall execute and cause to be recorded his written notice of detault
charfes’ become past due- or ‘delinquent 'and promptlydeliver’receipts therefor  anq his election to scll the said described real property to satisly the obligation
to beneficiary ‘should: the-grantor iail to: make payment of “any taxes,"assess<i’ gooced hereby whereupon the trustee shall lix the time and place of sale, give
ments, : insurance; premiums, liens .or ather. charges ’P"X‘ble"‘by‘-“!’“"“""-.e"h" 2 notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or. by providing. beneliciary . funds _with . which. t in the manner provided in ORS 86.735 to 86.795.

make such _payment, beneliciary may, at ifs ontio ¢ \® 13 ~Alter, the trustee. has commenced foreclosure by advertisement and
and the amiount so paid, with linterest at th A sale,” and ' at “any: time' prior_to 5 days belore the date the frustee conducts the
hereby, together -with the. obligations; described .in -paradraphs. 6.-and..7, ol thisi: gu1. the grantor or; any:other person so-privileged by ORS 86.753, may cure
trust. deed, shall be added to and become a part of the debt sccured by this  pho’defnult or. defaults. If the delault consists of a failure to pay, when due,
trust deed, without waiver ol -any rights arisingd from breach ol any ol the sums secured by tho trust deed; the delault may be cured by paying the
covenants_hereof and lor such payments, with interest as aloresaid, the prop-  ‘eqtire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well: as the, granfar, \shall; be- bound - 10,:the <. inot -then,be due had!no-delault” occurred. Any ather delault that iis capable of
same extent - that ‘they* are ‘bound -lor*the pay ot "the 1 herein : 5 R} -

€ A being .cured may be cured by tenderin the performance required under the
described, and all such pay ts shall be mediately due and payable with- ,‘oglignfiomor,‘tr{ut.deed. In ’::ny case,gin nd‘d’ition to curing the default or
out ‘notice, and .the noripayment thereol shall,’at the option of the'beneliciary,’ " gelaults,” the pérson ellecting the cure shall pay to the beneliciary _all costs
render- all’ sums secured. by this trust ‘deed immediately;due :and :payable and <iand - expenses. actually. incurced ‘in ‘enforcing ‘ the obligation ol "the trust deed
constitute a_breach of .this trust.deed,. .- .o oz s s . togsther with. trustec’s 'and ‘attorney's lees not exceeding the amo'ints provided
6, To pay all costs, fees and expenses ol this trust including the €ost . bo'faw, .o oo it vidnigis o oo p . - N
of title search’ as well ‘as the other costs and:expenses ot *the’ trustee ‘incurred "~ 7 V14, Otherwise, ‘the sale”shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
lees actually incurred. L . . be postponed as provided by law. The trustee may sell said property either
7..To ‘appear ‘in“.and delend any, action . or: proceeding: purporting *to " jn"one " parcel or in -separate parcels ‘and “shall. sell the parcel or parcels at
aftect the:security. rights or_powers. ol beneliciary: or: trustee;, and.iin -any. suit, .auction .fo: the-highest; bidderdor -cash, payable at the time of sale. Trustee
action or proceeding.in which the beneliciary or. trustee, may appear, including iver .to. the: chaser. its.deed. in .{form as .required by ‘aw conveying
any suit -for the foreclosure ol this deed, o' pay all ‘costs and expenses, in~ erty so sold,” but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustec’s attorney's fees; the pli e recitals in the deed of any matters of fact shall be convlusive proot
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be * of the truthlulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event ot an appeal Irom any judgment or the grantor and beneliciary, may purchase at the sale. e
decree of the trial court, drantor lurther agrees to pay such sum as the ap- 15. When frustee sells pursuant to the powers provided herein, trustee
peliate court shall adjudge « ble as the b '} y's or teustee's attor- shall apply the proceeds ol sale to payment ot (1) tﬁ of i
ney's fces on such appeal. cluding lh(ezt):ompezulig?#:l‘lhe mb.ndh: mmdeb(ls c;n;ge b‘yntmstee's
H . attorney, to the obligation s 1y - L truse L (3) to DETIONS
It is mutually agreed tha"_ . H ecorded liens subsequent.to the interest of the trustee in the Zrung
8. In the event that any portion or all of said property shall be taken  (eed as their interests may appear in the order of their priority and (4} the
under the right of 1o or d . y shall have the surplus, if any, to. the grantor or to his in interest itled to such
right, il it so elects, to require that all or any portion o} the monies payable surplus.
as compensation lfor such taking, which are in excess of the amount required
to pay all reasonnble costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such ag a convey to the
agplied by it lirst upon any reasonable costs and expenses and attornoy’s fees, trustee, the latter shall be vested with all title, powers and duties conlersed
both in_the trial and appellate courls, ily paid or incurred by bene-  upon any frustec herein named or appointed hereunder. Each such appointment
ficiary in such proceedinds, and the balance applied upon the indebtedn d substitution shall be made by written instrument executed by eneficiary,
secured hereby; and grantor agrees, at its own expense, to take such actions when. recorded in the mortgage records of the county ¢r counties in
and, execule ‘such iiristruméntss as shall' be ‘necessary'in: obtaining such lcomi-; i1l the'.property! is situated, shail be conclusive proof of proper appointment
P ! p ptly upon beneliciary's request. - of the successor trusfee. - :
9. At any time and ifrom time to time upon written request of bene- 17. Trustes accepts - this “trust when this dced, - duly execufed and
ficiary, payment of its lees and presentation ol this deed_and the note for acknowledged is -made a_ public record. as provided: by law. Trustee is not
endorsement (in case of full reconveyances, for ! ), without allecti bli d to notily.any party hereto of pending sale under any other deed of
the liability o} any person for the pay ¢t of the indebted: trustee may. . trust or ol any action.or proceeding in: which - grantor, beneliciary or trustee
(a) consent to the making ol any map or plat of said property; (b) join in shall be a_parly unless such action or proceeding. is brought by trustee.

16. Beneliciary may from’ time to time appoint a successor or succes-
sors to any trustee named herein or to any trustec d here-

NOTE: The Trust Deed Act pro\;Ides that the ':trusllce:'herxe-u;{égrv musr be either an ;l;o?nei/.:;(hé ‘js an”active m nber of _‘ q~v~.§‘ ] rh,, a bank, " trust company
or savings and loan: essociation “authotized . to-do *business ‘under’ the !laws 3of 'Oregon ‘or iikie ‘United 't Stales i & titleTiniu npH authorized fotinsure title 16 freal
property of this state, its subsidiaries, affiliotes, ogents or branches, :the United. States or any.agency. lhgreo‘, or on escrow:agent Iicemeq under ORS 496,505 to 696.585,




" The grantar warrants that the proceeds ol the loan repreaen!ed by the above described. note nd . this trusf'deed are.‘ §
(a)* primarily for grantor's personal, family. or household purposes (see. Important Notice. below),
( b) for an organlzahon, or ( even if grantor is & natural peraon) are {or business or ccmmercml urposes.

secured haraby, whether or not named as a benehc:ary -herein.In construmg this’ deed
h ini : and tha neuter, -and: the smgula umber mcludes tha plur

not
m such word, ls

iary. MUST.
discl s; for this:
If compliance with’

S acknowledged
MARLA S BROWN

od. Al secured by said
ms owm‘ to you under the terms ol

.. PDRTLAND, n!l.n‘) i

ey




- Filed for record at request of

of

EXHIBIT "A" TO TRUS_"

THIS TRUST DEED IS AN ALL~- INCLUSIVE TRUS DEED AND: IS JUNIOR AND
SUBORDINATE TO A TRUST DEED RECORDED IN:BOOK M-77 AT PAGE 18809.
IN FAVOR- OF AMERICAN SAVINGS AND LOAN: ASSOCIATION AS .
BENEFICIARY/MORTGAGEE,»NHICH SECURES - THE PAYMENT OF. A NOTE
THEREIN MENTIONED: - KENO, CONSTRUCTION COMPANY, THE '
BENEFICIARY(IES) HEREIN “AGREES -TO PAY; -WHEN DUE, ALL PAYMENTS
DUE. UPON THE SAID NOTEIN'FAYOR:- OF AMERICAN. SAVINGS AND.-LOAN
ASSOCIATION AND WILL SAVE. GRANTOR(S) HEREIN, MARLA S. BROWN,
HARMLESS. THEREFROM. .. SHOULD: THE SAID. BENEFICIARY(IES) HEREIN
DEFAULT . IN MAKING THE PAYMENTS DUE UPON ‘SAID PRIOR NOTE AND
TRUST DEED, GRANTOR(S) ‘HEREIN MAY. MAKE SATD'DELINQUENT’ PAYMENTS
AND ANY SUMS SO PAID BY GRANTOR(S): ‘HEREIN "SHALL THEN BE:CREDITED

“UPON THE SUMS NEXT ‘TO ‘BECOME DUE UPONT -NOTE=WHICH IS SECURED

BY. THIS ALL- INCLUSIVE TRUST DEED.V

Sept. - AD l9_2_at




