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FARM CREDIT BANK MORTGAGE

KNOW ALL MEN BY THESE PRESENTS, That on August 17 1990

g:aries C. Dirkse ‘and Catherine H. Dirkse, husband and wife, 94—4f—————
arles C. Dirkse and Catherine H., Dirk T tee 1 '
e (500 Teants s se as’ rust;e of the Dirkse

whose mailing address is.” 2625 - Hall Rd/Box 607, Denair, CAJE95316§ ~——;———;——

o : ’ ol ' '
hereinafter called the Mortgagors, hereby grant bargam sell convey and mortgage to FARM CREDIT BANK OF SPOKANE a corporatmn,
8§ r called the Mortga ee, the foll described
real estate in the County(les) of " L S S : - s it o

Klamath
Oregon

The description of real property covered b V mortgage »
y this mortgage consists of page(s)
marked Exhibit "A", which is attached hereto and is.by reference made a parﬁ hereof .

5NW1/4NE1/4 Sl/2NEl/4 and 531/4 of Sectlon 36, rTownshlp‘37‘
“South, Range 11:1/2 East of the Wlllamette Merldlan, Klamath
County., Oregon. S :

'W1/2NEl/4 ‘and all that portlon of the NWl/4SEl/4 of Sectlon l,
Township 38 South, Range 11172 East of ithe: Wlllamette :‘Meridian,
Klamath County, Oregon.,. 1ying ‘North of . the center ‘of the County
‘Road running Easterly- and: Westerly through said: tract as . sald
County- Road presently: exlstS' n‘the ground‘

Tax Account~Nos,. 3711—V—7300»_3811-V100 _ 7}33;;-VL004800.

Together ‘with a 25 HP. Century electrlc motor and Delta panel
with a Berkley centrlfugal pump.,a 25-HP. Century electric motor:
and Delta panel with a Berkley centr1fuga1 pump; a .40 HP Century.
electric motor and Delta panel with a: Berkley centrlfugal pump;
a 100 HP US electric motor and West1nghouse ‘panel with a
Peerless turbine pump;. a-40. HP' Century electric motor and Delta
panel with a Berkley centr1fuga1 pump._l30 ‘PCS  of size 2 inch by
40 foot portable aluminum handline with sprlnklers and riserss
84 PCS size 3 inch by 40 foot portable ‘aluminum. handline with
sprinklers and risers: 57 PCS size 4. 1nch by:40 foot portable
aluminum handline with sprlnklers and risers: 105 .PCS size 8
inch by 50 foot portable aluminum ringlock ‘mainline with valves:
54 PCS size 6 inch by 50 foot portable ‘aluminum’ ringlock
mainline with valves; .10 PCS size 10 inch by ‘50 ‘foot portable
aluminum ringlock mainline with: ‘valves: 2 size 'S5 inch by 1400
foot by .64 inch portable Wade wheel 11nes and movers; 1 size 4
inch by 1400 foot by 64 inch- portable ‘Western: wheel line and
mover; 1 size 4 inch by 1320, foot by 64 1nchrportable Western
~wheel line with; mover.,4 sxze ‘4 inch y"200 foot by 64 .inch
portable Wade: wheel lines’ with: movei S : rich by 1200
foot by- 64 inch portable HarvestnKlng 3 ine lth mover. and
-any replacements thereof 11 .0f which q ‘
:appurtenant thereto.

' INITIALS‘




including all leases, permits, licenses or prwrleges, wntten or otherwise, appurte ¥ nona t to said mortgaged premises, now
held by Mortgagors or hereafter issued, extended or renewed to them by the Umted States orthe State or any department bureau, or agency
thereof, which have been or will be assigned or waived to Mortgagee. ; S

Together with the tenements, hereditaments, nghts privilegesand appurtenances mcludmg pnvate roads now or hereafter belonging '
to or used in connection with the above described premises; and all plumbing, lightin g, - heating; cooling, ventﬂatm g, elevating, watering and
irrigating apparatus and other fixtures, now or hereafter belonging to or used in connection withthe above descnbed premises, all of which are
hereby declared to be appurtenant to said land; and together with all waters and water nghts of every kind and description and however
evidenced, and all ditches or other conduits, rights therein and rights of way therefor, whrch now are or hereafter may be appurtenant tosaid
premises or any part thereof or used in connection therewith.

e

This conveyance is intended as a mortgage secunng the performance of he'ct enants and greements hereinafter contained, and™ "~

the payment of the debt represented by one promissory note made by the MOrtgagors to “the order of the Mortgagee, of even date
herewith, for the principal sum of $235,000.00 , with interest as provided forin said note, bemg payablein installments,
the last of which being due and payable on the first day of September,, 2010 .

MORTGAGORS COVENANT/AND AGREE:" SEA B {

That they arelawfully seized of said premisesin fee simple, have good right and lawful authority to convey and mortgage thesame, and
that said premises are free from encumbrance; and each of the Mortgagors will warrant and defend the same forever against thelawful claims
and demands of all persons whomsoever, and this covenant shall not be extmgulshed by any foreclosure hereof but shall run with the land.

To pay all debts and money secured hereby when due.

To keep the buildings and other improvements now or hereafter existing on said premisesin good repair; to complete without delay the
construction on said premises of any building, structureor improvementin progress, any rmprovements to existing structuresin progress, and
any improvements or remodeling for which the loan hereby secured was granted in whole or in part; not to remove or demolish or permit the
removal or'demolishmérit ‘of any building théreon; to restore promptly in‘a good and’wdrkmanlike manner any building, structure or
improvement thereon which may be damaged or destroyed; -to comply with all laws, ordinances, regulations, covenants, conditions and
restrictions affecting the propeérty and its use; not to useor permitthé useof said; premlses forany unlawful or objectionable purpose; nottocut
or permit the cutting of timber from said premises except for domestic use; to ‘maintain and cultivate the f premises in good and husbandlike
manner, using approved methods of preserving thie feftility theteof; to keep the érchards on said lands properly irrigated, cultivated, sprayed,
pruned and cared for; riot to commit or suffer waste of any kind iipon said premises; ‘and todo all acts or thing gs necessary topreserve all water

rights now or hereafter appurtenant to or used in connectxon w1th said premrses

delmquency all taxes, assessments nd other charges upon sa‘ premrses, all assessments  upon water company stock,

to suffer no other encumbrance,
charge or hen agamst s mxses whlch ]

To keep all bulldmgs now, exxstmg or hereafter erected contmuously msuted agamst loss or. damage by ﬁre and such other risks in
mannerand form and in such company or compames andinsuch amounts as shall be satrsfactory to the Mortgagee; to pay all premiums and
chargesonall such msurance when due, to deposrt with the Mortgagee upon request all 1nsurance polrcres affecting the premrses, with receipts
showing payrnent ot‘ all premrums and charges affectmg said pollcres, and that all ms\ ance whatsoever affecting the premisesshall bemade
payable, in case of ' loss, to the Mortgagee, witha loss payable clause in favor of and satlsfactory to the Mortgagee The Mortgagee shall be

entitled to receive the proceeds of any loss under any.such. polrcy whlch ;may- be apphed by the Mortgagee upon the mdebtedness hereby
gsecured in such manner as it may elect. .

Ifany of the mortgaged property shall be taken under nght ofeminent domam. the Mortgagee shall beentitled atits option to receiveall

compensationfor the portion taken and damages to’ the remammg portron to be applred by the Mortgagec upon the indebtedness hereby
secured in such manner as.it shall elect. o o

5

Should the Mortgagors be or become in defaul 'n any | of the covenants or agree nts h contamed ‘then the Mortgagee (whether
electing todeclare thewholeindebtedness hereby secured due and payable ot not) may, titao optlon perform thesamein wholeorin part and
all expendrtures made by the Mortgagee in 8o doing, together with interest and costs, shall be. immediately repayable by the Mortgagors
without demand shall be secured by thls mortgage, and shall draw mterest until ard at the det'ault rates provrded for in the note hereby
secured,’ i

Trmers matenal and of heessence hereof, andmcase of breach of uny of thecoverranté or agrecments hercof orif default bemadein the

payment( of any of the suma hereby secured orif) the wlrole orany portron of sard losn slrall l)e expended for purposes otlrer tlran tlmse QDOClllé(l
inthe ongmal apphcatron therefor except by the tten permrsslon of saxd Mortgagee or rt‘ sard land orany portron thereof shall be hereafter
included i inany specral assessment drstnct then, any | such case, all mdebtedness hereby secured shall at the electlon of the Mortgagee,
become 1mmed1ately due w1thout notlce. and thls Mortgage may be foreclosed but the faxlure of the Mortgugee to exercrse such option in any
one or more! mstances shall not be consldered asa iver or rellnquxshment of the el ht to exercls uch optxon upon or dunng the continuance
of the same or. any other default

In case of any suxt to foreclose thrs mortgage or to collect any charge growmg out of the debt hereby secured or any suit or bankruptcy
proceeding which the Mortgagee may deem it necessary to prosecute or defend to effector protect the lien hereof, the Mortgagorsagreetopaya
reasonable sum as attorney’s fees and all costs and legal:expenses in connectxon'wrth said suit or proceeding, and further agree to pay the

reasonable costs of searchmg records and abstracting or insuring the trtle, and such sums shall be secured hereby andincluded in thedecreeof
foreclosure. ;v 5:

Upon or durmg the contlnuance ‘of any default hereunder th' M rtgagee shall hav ngh forthw-rth to enter into and upon the
mortgaged premxses ; and take possession thereof, and collect therents; ues and proﬁts thereof ind apply the same less reasonable costs of
collection; upon the mdebtedness hereby secured and the Mortgsgee ghall have the nght o the appomtment of a receiver to collect the rents,
issues and profits of the mortgaged premises. The: rents issues and profits of sard premls r default are hereby assigned and mortgaged to
the Mortgagee as addmonal secunty for the mdebtedness herein described. L

' and assxgns ot‘ the respectrve partxes hereto.

A

.




n~accurate.

The obligations secured by this Mortgage~are personal to. the REEEA
Mortgagor(s) and -are not:assignable.by the Mortgagor(s). ‘When;: making

the. loan -secured by.this: Mortgage, the -Mortgagee relied: upon::

the credit of. the Mortgagor(s), the interest of the Mortgagor(s) in

the premises, and the financial market conditions, then existing.; :In the
event of any. transfer, sale or. conveyance, or. contract Lo, transfer, sell )
or convey the title to all or. any. part .of the premises, or of, .all.or any. .
part of the stock .or ownership interest.. in ,any. corporation, partnership,,
or, other entity owning all .0r .any part, of the premises, whether voluntary,
involuntary .or. by, operation of law, without Mortgagee s.prio

consent, Mortgagee may declare the entire balance then remaining

unpaid on all the obligations se ed by thi Mortgage immediately
_‘due and payabléi’ -’ .

. {abi itydfor'payment
-of :thexdebtrand+shall not -be: bound- by the personal covenants hereof
*-:Charles:iCsDirkse:and Catherine Hy g
vFamily 1990 Trusty " iy

;‘It is agreed that this :Mortgage, . without: affecting its validity
as a.real estate, Mortgage, is also: executed ;and;,;shall.be construed
.as.a. Security Agreement .and. Financing Statemen ‘der he. Oregon e
Uniform. Commercial.Code, granting .to-Mortgagee, a. security interest
in personal property collateral described :hereinp,, including but not
limited, to equipment fixtures. or. goods which .are.or.are..to. become;

fixtures, timber, and consumer goods .In,addition to. the rights and
remedies e k

'7remedies

-.:For the purpose’ of a: Financing»Statement covering“personal property R
‘collateral described herein, the -debtor(s):are- the Mortgagor(s),-the
‘the“address*ofnthefsecured*party s
from:whichs information ‘concerning'the’security interest: may: be obtained
f'w=is 9001K1amath Avenue, P O. Box4448, * :

AIN WITNESS WHEREOF; zThe:mortgagors have hereunto set their hands the day and year
.- first. above, written. s, : o

FCharles C.yDirksegi

STATE OF _(Nrgipe )

County of K\ m; Ea “’.5
AT

88470




STATE oF S )

County of 15)‘ ﬂg L‘: )'

on this 27 day of _dusk :
Charles C.- Dirkse'and C therine H Dirkse

his/her/their free act and deed:‘.

‘;“1JL¢uO
. “~Notary, I‘ub}ic fo
o Resid g at.. 53‘ "

STATE OF Q“j,gp .

County of _X leay N )

On this 7 day of _Jgf_k_._g_‘r___, 19__‘(_, before me:per onally ppeared
Charles C. Dirkse and Catherine H. Dirkse as Trustee £ Dirks Family
-1990 Trust :

to me known to be the person(s) described in and who execute

instrument, and acknowledged that he/ she/ they execute the same ’as
his/her/their free act and deed. : :

3‘ Notary, quic for‘"‘the’ State of
SRS
= lh*‘i?

_ After Recording Return To. -
“Farm Credit - -

900 Klamath Ave. o

Klamath Falls, Oregon 97601

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at. request of ‘ AL S

of Sept “AD.; 1990 -at. 23 29 : oclock
S of :

: I Ty i ‘Bieh: -CountyC rk o
FEE 1 $23.00 = . . oo ’ "W“”""’J‘”"




