hade this b. i
herine M. Gibson, "

..iday of.
as tenants:

‘entirety

5 [
VRO

by. the:

T
TR

as Grantor, "."’:mun!f?i'_“,‘;jﬁ‘}le'CO"‘P?"Y of Klamath County "

Jack_D. . Gann

~&.Joyce M. Gann, eashicasito”an
as Beneficiary, BT i

Lot 1 of WIN
County.Clerk.of
fLosu iges

.accor

il

together., with all and. singul it heredit.

~ ‘ - WITNE
Grantorsirrevocably grants, bargains, sells and conve yo to trustee in i
Klamath: -~ -" " - County, Oregon, described. ag: -~ " "
ding to’ the off

| County, Oregon.

HEUS

S TH:

icial ‘pjlat thereof

DA

e davi

the

and  ap;

pur and -all: other v}ights thereunto belonging or in anywise

now “or hereafter appertaining, and the rents, issues and profits thereot and all -tixtures now or ‘hereafter attached to or used in connec-

tion with said real estate.
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 agreament of grantor herein' contained and payment of the

TATity Fors
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Jwithi

Dollars,

i

with, payable to beneficiary

te of even date - order
not sooner, paid, .to;be .due_and payable..

as’

per’

and, made. by grantor,
terms of 'not

B ‘aécprdir;g {0 the t'erms':bi‘:;: promtssory
principal and interest hereof, if

The date of maturity

of the debt secured by this instrument is the datb,

the tinal payment of
9‘“‘ ettt ¥

stated above, on which the final installment of said note

becomes due and pfiyable. In t_ha event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, . conveyed, assigned or alienated by the grantor without 'tirst having obtained ths written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instr

herein, shall become immediagely due and payable.
To protect the security of this trust deed, grantor agrees

s spee ve

¢, tive

- of ‘the maturity dates expressed therein, or

CrAe TRy

To protect, preserve and maintain said property in good

and repair; not to remove or demolish any building or improvement thereon;

not _fo commit or permit any. waste of.said-pre
" "2. To "complete "or" restore promptly. n - goo

manner any building -or’ improvement which: may be'constructed, damaged or

destroyed thereon, and pay when'due all costs incurred therelor.

3. To.comply with -all laws, ordi o lations
tions and restrictions alfecting said’ property; ‘it the beneliciary so requests, to
join in ing such: fi t pursuant to the Uniform Commer-
cial Code as the:beneliciary may:require 'and to pay lor:filing same in. the
proper public ollice or ollices, as well as. the.cost.ol .alllien searches made
by ftiling officers “or ‘searching agencies as may  be dee; desi by the

0
beneliciary. : v -
insurance on the buildings
inst loss  or damage by fire
ime to time require, in
YerVallpgtime to time require, in.
I , with loss payable to the latter; all
policies of insurance shall be delivered tothe beneficiary; astsoon. as insured;
it the grantor shall fail for any reason o procure any such insurance and (o
deliver said policies to the beneficiary at least filteen days prior'to the expira-
tion ol any policy of insurance now or hereafter’ placed’on said:buildings,;
the beneliciary .may procure the same at.:grantor's expense, :The amount;
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured “hereby:and insuch order 'as beneficiary,
may determine, or at option of beneliciary the entire amount so ‘collected, or’
any part thereof, may be relcased to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant {o such notice.

5. To keep said premises [ree from construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against_said, property, belore any part o} such taxes, assesaments and - other
chardes become’ past''due’or delinquent ‘and promptlyideliver-receipts therefor
to beneliciary} ‘should: the:grantor .lail to-make payment of “any taxes, assess—:
ments, :insurance, premiums, -liens ;or. other..chargdes payable by, grantor, either.:
by direct. payment or. by providing beneliciary .with lunds with_ which to
make' such payment, ‘beneliciary may, at ita option, "make* payment " thereol,
and the amount 30 paid, with interest at the rate sot' lorth'in: the note scctired-
hereby,:todether :with' the. obligations:described .in paragraphs.6:.and. 7. of this::
trust _deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising {rom breach ol any of the
covenants hereot and lor such payments, with interest as aloresaid, the prop-
erty hereinbelore -described, as_.well.as the, grantor,shall be- bound . to;;th
same_extent *that *they - are “bound ‘lor*!he'-payrgvent». of ‘the obligntion. herei

s, condi-

PSS

A P fe and i Iy i
now or hereafter erected on the ‘said ‘promises aga
and such other hazards as i
an amount not less than $
i ble to the

b fior

A G Werkmanlike

" the indébtedness hereby secured,:

an

g ‘a1 or' creating any restriction. thereon;
suhordinatio;

agreement . affecting this- deed or th
without warranty,

(c) join in any
e lien or charge
all or any part of the property. The
Tany”r 'y miay ™ be “described “as ' the™*'person or™ persons
degally entitled there and. the recitals therein of any matters or lfacts shall
ibe. conclusive’ proof hettruthlulness thercof. Tristee's fees for any of the
services mentioned. in this paragraph shall be not_less than 85, . L

: 10. Upon.any delault by grantor heréunder, beneficiary may ‘at*any
;tm]e:‘w:thout\noticef'either}in~person,v-byb afent or-by a receiver to be ap-
/pointed by’ a court, and without’ regard -to the adequacy ol any security lor
enter upon 'and take possession of said prop-
own name sue or otherwise collect the rents,
e past' due and “unpaid, and -apply the same,
: Heeti Y S hie attor-
-as bene-

e
n or other
thereot; (d) reconvey,
- “inTany T ré

erty ‘or. any ‘part thereol, in jts.
-~ issues- and : prolits; including thos

less costs and’ of. oy, an 3 T
“ney's lees upon any indebtedness secured hereby, and in such order

liciary may determine,

C .o " 11;°The entering upon’ and ° takin

gollechon ol_gqch rents, -issues and profit

4 possession of said property, the
s, or .the proceeds of fire and other
or.. or awards lor any taking or damage ol the
application or release thereot as aforesaid, shall not cure or
J'or “notice default ‘hereunder or invalidate any act done

property, ‘and the

" waive any’ defau
-pursuant to’

R 1 2 U ¢ grantor in' payment ol any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being -of -the
essence with:respect lo such p. ¢t a & “the b
declare-all’ uun:_s-"necured !Iere'gy' i

y may
ly due and g In such an
event the L 'y at his may. p d to foreclose this trust deed
in equity as a mortdage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or_inequity, which_the beneliciary may have. In the event
the beneliciary: elects’ to’ foreclose by advertisement and sale, the beneliciary or
the trustes:shall ‘execute and.causo to' be recorded his written notice of delault
and his election to sell the sald described real property to satisly the obligation
secured hereby Wwhéreuponithe trustes shall fix:the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at.any;'tims prior:to 5 daya:before the date the trustee conducts the
sale,- the ‘drantor or:any. other person:so privileged b JORS 86.753, may cure
the delault or delaults. If the delault consists of a lailure to pay, when due,
sums secured by the.trust deed, the default may be cured by paying the
entire amount duc"at the time of the cure other than such portion as would
not ‘then’ be dité ‘had no:delault occursed. ‘Any other delault: that is capable of

being . cured may be cured by tendering the perlformance required under the

described, and all such payments shall be i ly due and p ble wi!hf
out ‘natice, andthe nonpaymnient thereol shall, at the optionof- the' beneliciary;
render: all sums ‘secured . by. this trust. deed -immediately.due and payable:and
constitute a breach .of this trust deed.
"To pay all costs, fees and

! expenses of this teust includin, e. Cost

of title search as well as the other costs ‘and:expenses of ‘the' trustee inctirred **

in connection with or in enlorcing this obligation and trustee’s and attorney's
tees actually incurred. . 5 5

7.:To "appear:in‘tand:defend “any : action - or: proceeding: ‘purporting . to,
aflect the security. rights or. powers. ol beneliciary- or- trustee; and..in -any; su
action or, proceeding in which the_beneliciary. or.trustee. may appear, inclug_ling
any suit*for the loreclosure” ol "this deed, to “pay all ‘costs'and cxpenses,” in:
cluding evidence of title and the beneliciary's or trustee's atiorney's fees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary’s or trustee's atfor-
ney's lees on such appeal,

1t is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i 3 in or d\ i beneliciary shall have the
right, il it so_clects, to require that all or any portion of the monicas payable
as compensation lor such.taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in. such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's lees,
both in the trial and }f courts, ily paid or incurred by bene-
ficiary in such gs, and the bal lied upon the. indebted:

e

.or;trust .deed, In any case, in addition to curing the delault or
delaults, the ‘person eflecting the cure .shall pay to the beneliciary aii costs
*and *expe‘hs:s*aclu‘all‘y. incurred " in ‘enforcing ' the “obligation of the trust deed
todether: with, trustee’n ‘and. ' fees not, ¢ ding the d
by law,: - o gt
v 14, Oth the sale
notice

pr
A hall be ‘héld on the date and at the time and
place. designated in the ol sale or the time to which said sale may
be _postponed as provided by law, The trustee may sell said property either
In"oné parcel or!in separate’ parcels “and : shall séll the parcel or parcels at
auction-tq the; highest - bidder \for:cash, payable at the time of sale. Trusice

all, deliver, i19; the purchaser. its.deed, in lorm as required by law conveying
operty 30° sold,’ but ‘without any covenant or warranty, express or im-
pli he recitals in the deed of any matters of lact shall be conclusive proof
of the truthiulness thereol. Any petson, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale ta payment ofo(l) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) 'to the obligation:secured by .the trust deed, (3) to afl persons
having ded - liens b to_ the i of the trustec in the trust
deed ‘as their interests_may ‘appear in the order of their priority .nd (4) the
surp,lu:. it any, to the grantor or to his successor in inferest encitled fo such
surplus.,

P 16. Beneliciary may lrom time to time appoint a succes-or or succes-
sors to.any trustee named herein or to any successor frustee appointed here-
under. Upon - such' appointment, and - without conveyance to the successor
trustee, the -latter. shall be vested with all title, powers and duties conferred
upgn any: trustee herein named or inted h der. Each such i
a

pi
secured hereby; and grantor agrees, at its own expense, to take such action:
‘and’ execute ‘suchinstrumeénts: as shall be''necessary . ini obfaining stuck icont=
pensation, promptly upon beneliciary’s request. g o g :

5 ¢ any time and from time to time upon writfen request of bene-
liciary, payment of its lees and presentation of this deed and the note for
endorsement (in case of lull reconveyances, lor Hati , with ftecti

n shall be made by written instrument executed by beneliciary,
hich, when recorded in the mortgage records ol the county or counties in
which*'thei property: is aitusted, shall be ive proof of proper appointment

“'of the successor.trustee. E ) .
17. Trustee accepts - this trust’ when this "deed, duly executed and
public’ ‘record as- provided by Ilaw. Trustee is not

the liability ol any person lor the payment of the indabtedneas,

trustee. may
(a) consent to the making of -any map or plat ot said property;

(b) join in

acknowledged is made. a
- obligated .to notily any party hereto of pending sale under any other deed of
.‘trust-or ol ‘any. action or- proceeding in which grantor, beneliciary or trustee
shall be a. party unless such action or proceeding is brought by trustee. .
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NOTE: - The Trust Deed Act provides that thé trusies. hereuncigr must be eiﬂ\er‘unva
or savings. ghd loan ! gssociation:*outhérized 1o \do'Business ‘undai® the daws?
property of this state, its subsidiaries, affiliates, agents or branches, -the Uni

of.2Oregon ‘ or
ted Stales or ony ogency. thereo!

T TR T T T
¥, Who 'is an” active ‘member. of . the Oreg
the 'Unlted3States,; ot Hitlet) e

T 4 hot
f, or on escrow ogent . licensed under

orney,; :iﬂa Bunk, trust company | -
d tto tinsure: title 10 rec!
ORS £96.505 1o 696.585,

g "\s':; Q

i (}%ﬁ,\";@«i .




. T ‘he gmntor warranfs that. the proceeds of the loari represented by th above lescribed noté. a
. ( a)* primarily for-grantor’s ‘personal, family or . househald purposes ( see: lmporfant Notice Eelow),

o Tlus deed apphes tres’ to the beneht o} and bmds aII parhes hereto their ‘devisees, ad. trators, rs,
personal répresentatives, ‘successors nnd asugns The term beneficiary shall.mean:the holder and. .owner, including pledgee, ol the contract
secured hereby, whether or not d asa il Vi herem. In construmg thu ‘deed ‘and whenever the contex! so_requires, the mascuhne
the femi; i and the neuter, and. the the plural' : .

* IMPORTANT NOTICEx Dolch,by Ilnins ou', which
not r {a) is oppll d th y is a creditor
as ‘such; word Is defined in the Truth-ii “Act’and Regulation Z, the
beneflcl MUS‘I’ nply with. the .Act.and. chulcllon by ‘making ‘required
discl for this purpose:use Stevens-Ness Form' No. 1319, or oqulvalonl.
8 A d Ll

If compliance ‘with 1k Is'not’ uqulrcd, dis

Thxs ins “ack
Rona 1d W Glbson {

NJHEL/ COMMISSICN NO.-A 204438+
1AY COMRISSION EXFIRES JUNE 16,198

T {rust deed. ANl sums aecured by saxd
n_1§ qugp& ot you. under the terms of

lecurod., st,doed. (i whu:h are delivered, o, ‘you
to the. ‘parties dealgnated by. the terms of smd trust deed tho

Qénel{cim ’

De ot lase or dmny this Trom Daed OR THE NO!I whlch e ucwu ln!\i'mﬁi be delivared t : scellation i yonce will be made.

certxfy that the within instrument:
z rece:ve_d forirecord on’ the: .281:11 :day

. in book/reel/volume ‘No. !
; 9666, ‘or as fee/f:le/mstru-

80

222 South sixth ‘Street
Klagn;gl@g@!ﬁls, OR 97601
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