G EE R e WITNESSETH: e
Grantor irrevocably grants, bargains, sells and conveys to trustee iri ‘trust,’
in .....Klamath : -.County, Oregon, described. as: " ’

as Beneficiary,

Lot 1A and 18, Block 6; RAILROAD ADDITION to the City of Klamath Falls, according .
to the official;p]\.at;_thereof‘ -on:file:in the office of:the County Clerk of ‘Klamath

togethér with all and singular the & : hereditame and appurtenances and all other, n;igh.ls tiwﬁimto ‘belonging or in anywise
72 now or hereafter appertaining, and the rents, issues and profits thereo? and all tixtures now or hereafter attached to or used in conriec—
) tion with said real estate. : ) Lo BRI R P : . o

FOR THE PURPOSE OF SECURING PERFORMANCE,O! each agreement of grantor: herein contained and payment of the
" sum of FORTY - -

: e T (340'000.00) Dollars, with inferest >t>hereon a;:coraiﬁg to the terms of a promissory .
note of even dats herewith, payable to baneliciargcoé ogdeer mid made by grantor, the final payment of principal and interest hereof, if
ober ’ >

not sooner paid, to be due and payable ¥x2000..as per terms of note

The date of maturity of the debt secured by this instrument is the date, stated above, on-which the final installment of said note
becomes due and payable. In the event the within described property, or any part¢ thereof, or any. interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,
then, at the beneficiary's option, all obligations secured by this instr irrespecti ot .the maturity dates expressed therein, or
herein, shall becorne immediately due and payable, : : .

To protect the security of this trust deed, grantor agrees: : : L ..

. To protect, preserve and maintain said- property. in good condition  dranting any easement or creating any restriction “thereon; (c) join: in any
and repair; not to remove or demolish any building or imp ¢t th % or other agreement allecting: this deed or the lien or charge
not to commit or permit any waste of said property, . thereol; (d) reconvey, without warranty, all or any part of the property. The

1. To complete or restore promptly and in good and workmanlike - &rantee in an; yeconveyance may. be described ‘as the “'person or persons
manner any building or improvement which may be constructed, damaged or -ledally entitled thercto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when dus all costs incurred therelor, be conclusive prool ol ‘the .truthlulness thereol. Trustee's fees for any of the

3. To comply with all laws, di; I 1ati , condi- = 8ervices in this graph shall be not less than 35.
tions and restrictions atfecting said propesty; il the beneliciary-so requests, to .~ 10. Upon any delault by grantor hereunder, beneliciary may at any
Join in i h 1 TR pursuant to the Uniform Commer- time without notice, either in person, by “agent or by a receiver to be ap-

1! ry may require and (o pay lor liling same in the . pointed by a court, and-without regard to the adequacy ol any security for
proper._public ollice or offices, as well as the cost of all lien searchos mads  the indebfedness hereby secured, enter upon and take possession of said prop-
by liling ollicers or searching adencies as may be deemed desirable by the erfy or. any part thereol, in its own name sue or otherwise collect the rents,
beneliciary, . issues and prolits, including those past.due and unpaid, and apply the same,

. To provide and i ly intain i on the building less costs and ol ion an Hecti including - le attor-
now ar herealter erected on the said premises against loss or.damage by fire n.ey’l {ces upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the benefici aas may. ror time to time require, in - liciary may determine. - .
an amount not lel.s'lh:n ‘:'.Jzns'ur le“.va ue. » written in 11. The enterind upon and taking possession of said property, the

o the

np: a . ¥, with loss payable to the latter; all - collection of such rents, issues and prolits, or the proceeds ol fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; i licies or; ion or awards lor any. taking or damage of the
il the drantor shall {ail for any reason to procure any such insurance and to  property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira- waive any delault or notice ol delault ‘hereunder or invalidate any act done
tion ol any policy of insurance now or herealter placed on sald buildinds, . pursuant to such notice. -

the beneliciary may procure the same at grantor's expense. The amount 12, Upon delault by grantor in ment ol any indebfedness secured
collected under any fire or other insurance policy may be ";’Pl”d by beneli- hereby or in Pl?il perlnlman’::o‘ol any a‘r’:gnmt henun&er. time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary essence with respect fo such and/ot perfor the beneficiary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured he';gsy Y diately due and -pay n such an
any part thereol, may be released to grantor. Such application or release shall event the beneliciary at his election may d to loreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate ANY  in equity as a mortdade or direct the frustee to foreclose this frust deed
act done purauant to such notice, . . advertisement and sale, or may direct the trustee to pursue any other right or

3- To keep said premises Iree from construction liens and fo pay all remedy, either at law or in_equity, which the beneliciary may heve, In the event
{axes, puessments and other chardes that may be levied or assessed upon or the beneliciary elects to loreclose by advertisement and sale, the benelici
against said property belore any part ol such taxes, Daseasments and other  (ny trustes shall execute and cause to be recorded his written notice of default
chardes become past duo or delinquent and promptly deliver teceipts therefor and hiy election to sell the said described real property to satisly the obligation
fo beneliciary; should the grantor fail to make payment of any faxes, assess- oo hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other chardes payable by grantor, cither notice thereo! as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneliciary with lunds with which 10 in the manner provided in ORS &‘735 to 86.795.
make such payment, beneliciary may, at its option, make p!hy ment . thereol, 13, Alter the trustee has commenced loreclosure by advértisement and
and the amount so paid, with interest at the rate set lorth in the note secured  Lote and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the described in paradraphs 6 and 7 of this - gate, ‘the grantor or any other person.so privileged by ORS 86.753, may cure
frust deed, shall be added fo and become & part of the debt secured by this the delauft or. delaults. Il the delault consists of a l‘;n’lure to pay, when due,
trust deed, without waiver of any rights arising Irom breach of ‘any ol the sums secured by the frust deed, the default may be cured by paying the
covenants hereol and lor such payments, with interest as aloresaid, the pro entire amount due af the fime of the cure other than such portion as would
erty hereinbeflore described, as well as the grantor, shall be bound to -the - oy in "y dus had no default occurred. Any other delault that is capable of
same_exfent (hat they are bound lor the pay ment of the herein  poing cured may be cured by tendering the perlormance required under the
described, and all such pay shall b Iy due and payable with- obligation or trust deed. In ‘any case, in addition to curing the default or
out notice, and the noegpaymeﬂl thereol lhl’!, at lﬁo aption of the bengliclnry, tofmisl, the person ellecting the cure shall pay to: the beneliciary. all costs
render all sums secured by this trust deed y due and pay and " and expenses actually incurred In enlorcing the obligation of the trust deed
constitute & breach of this trust deed, " fodether with trustes’s and attorney’s faes not ding the I d

0 pay all costs, lees and expenses of this trust including the cost by law. o
14. Otherwise, the sale shall be held on the date and at the time and

ol title search as well as the other costs and expenses of tho_ trustee incurred
in connection with or in enforcing this obligation and: trustee’s and attorney's lace designated in the notice ol sale or the time to which said sale may
fees Actuall;_' incurred. . ge postponed as provided by law, The trustee may sell said ,:ropeny either

7. To appear in and defend any action or proceeding mf'{'}”’”"l fo in one parcel or in separate parcels and shall sell the parcel or parcels at
allect the ucur:iy rights or powers of beneliciary or ‘trustee; and in any suit,  auction fo the Mghu( bidder ‘for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including  shall deliver to the puirchaser its deed in form o required by law conveying
any auit lor the loreclosure of this deed, to pay all costs a expenses, in- erty #0.-sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary’s or trustee’s atforney's lees; the plied. The recitals in the deed of any matfers of fact shall be conclusive prool
amount of atforney's fees mentioned in this paragsaph 7 in all cases shall be of the truthtulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judg or the ¢ and beneliciary, may purch at the sale,
dectee of the trial court, grantor further .f.'": o pay such sum as the ap- 135, When trustee solls pursuant to the posen rovided hecein, trustee
pellate court shall adjudge r le as the y's or truatee's atfor-  qhall apply the proceeds of sale to payment ol (1) tga expenses of sale, in-
ney's lees on such appeal. cluding lh;)l):o?‘tp:lh!u:;tg;! of the :::umr:;'b.mih. ru.?rggs c(h;)r‘: by"trustee'l

. attorney, o the igation y the trus o o all persons

It is mutually agreed that: having recorded liens subsequent -to the interest of the trustee in the trust

8. In the event that any portion or all of sald pro'e:uly shall be taken a3 their interests-may appear in the order of their priority and (4) the
under the right ol o or Deneliciary shall have the - surplus, if any, o the grantor or to his successor in interest entitled fo such
right, il it so elects, to require that all or any portion of the monies payabls surplus. . : - -
as compensation lor such takingd, which are in excess of the amount required . 16. Beneliciary may. lrom time to time appoint a successor or succes-
to pay all reasonable costs, expenses and atlorney's lecs nccessarils _paid or " . sory to any trustee named herein or to an trustee inted here-
incurred by grantor in such proceedings, shall be paid to beneliciary and . under. Upon such - ap intment, . and. without conveyance to the successor
applied by it lirst upon any r ble costs and anc 8 fees, trustee, t:: latter shall. be vested with all title, powers and duties conferred
both in the trial and ppell courls, ily i i d by bene- upon any trustee herein named or appointed hereunder. Each such a pointment
liciary in such pr dings, and-the bal i upon tho indebted: and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor ees, af ifs own expense, to take such actions which, when recorded in the mortdage records of the county or counfies. in
and execute such instruments as-shall be necessary - in obtaining such com- :: which’ the property is sit d, shall be lusive prool of proper appointment
pensation, chmptly upon beneliclary's request. : N of the successor trustes, - -

9. At any time and from .time totime upon wrilten request. ol bene- 17. Trustee ~accopts ' this trust when ' this deed., duly esecuted and
ticlary, payment ol its icen. and presentation of this deed and. the note lor acknowledded “is- made . a ‘public record as provided by law. Trustee is not
endorsement (in case of full ¥ , for llation), without' aftecti bli d to notily any party- hereto of pending sale under any other deed ol
the liability of any person for the .pay of the indebted, truatee may trust-or ol any action or proceeding.in” which -grantor, beneliciary or trustee
(a) consent to the making ol any map or plat of said property; (b). join'in shall be a pary unless such action or proceedinig is brought by trustee,

NOTE: The Trust Deed Act pr.ovldu that the trustes hersunder must be either an atlornay; who' Is" an * oétive- member of the ‘Oregon State Bar, o bank,. trust ‘company -
or-savings and joan h i to do b er -the laws of Oregon or ‘the United ‘States, o title" | h i 10 Insure title to real
property of this state, its subsldiaries, clflllang, ogents ‘or_branches, the United - States or any ogency lhurmf,‘ or an_eicrow agent licensed under ORS 495,505 1o 696,585,




The grantor warrants ¢hat the proceeda of the loan repreunfed by the above descnbed nofe and !his {rust deed are:
(a)* primarily for grantor’s personal, {amily or household purposes (see Important Notice below),:. .
XEOPX T YRR RO K CERNK ummxxx»mmnmﬁmm»xumxmmmmwlﬂeu

This deed applies to, inures to the benelit of and binds all parhes hcroto. their. he:ra. legateea, dewsees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall - mean the holder and owner, including pledgee of the coniract
secured hereby, “’r’hether or not named as a beneticiary herein, In conslmmg this deed and whenever ths conlex! so requires, the masculine

. ¢ s

é ine and the ter, and the singul, ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year htst above written.

» lMPORYAN'l NOTYiICE: Delete, by lining out, whkhovor wum:nly {a) or {b} is -

not 1 it y {a) s licable and the fary Is a creditor

as such word Is defined ln the Tmlh-ln-londlng Aﬁ and Iogulatlon Z, iho :
ficlary MUST ply with the Act and Regul b

Yy B -
dise! lor this P use St Ness Form No. 1319, or. cqulvcl-n'
{4 :ompllcnn with Oho Act Is not required, disregoard this noﬁzo . : Sharon A Dyer' ST
) attorney in fact

STATE OF OREGON, County of Klamath
: This instrument was acknowledj ed before mé on

b George E. Dyer, individua ly and. as, attorhey in fact on’ behalf of
Sharon A. Dyer This instrument was acknowledged before me on P — )19

as
_of
) OFFICIA}. SEAL . : . .
DANLENE ). ALLMAN BT oo SN O 84 W o AR s . .
92/7 HOTARY PUDLIC . ORZGON LR Ny é 42!&2;)' Public for Oregon

ASSI0N 0. h 254438 R e
Y COMMIG mmrvr.va.wr.l-:zs.ms’ S M" .@mm@ﬁ ton <

IIQUISY !Ol !Ull IICONVIYANCI
To be und only whon abllnll.m‘h e be

Mountam Title Company of Klamath Coyntx

The undessigned. is the legal owner nnd hoIdor ol n" indabtedneu aecured by tha lore‘oln[-lrun deed AM sums aecu:ed by said'
trust deed have been lully paid and utislled You hereby are dltectcd ‘on plyment to you: of. any sums owing to you under the terms of
said trust deed or pursuant to tats, to 1 all evid : ol indebted: noeurgd by said trust deed (lvhich are delivered -to you
herewith together with uid trust deed) and to reconvey. without 'rnn!y, !o the par ies dosl‘mted by the terms of . said tmst deed tho
estate now. held by you undor the same. Mail raconvayunce an

De net lese or dastrey (hls Trust Deed OR THE NOTE which it nwyﬁ. Both n'mn"hi dalivared 1o the trustes for concellati ) . canveyonce will be made. "

TRUST DEED I -~ Smﬁ’m oREGON, }“

(FORM Ne. 801}~ T A - County of i lamat:h

STRVENS-NESS LAW PUR. CO., POATLAND, OAL,

D § oerhfy that the within instrument

' was tecexved for record on the .28th day
George & Sharon Dyer ; ,19.90.;

: o L L S ,’;t Criof . Septa...
33059 Qqua.&«_lee. (o@ S ey o'clock . ?M.,andreoorded
Gt o %,ﬁ/ ,i " sPACE RESERVED - o.in book/reel/volume No...MSO.._ . on .
. g / e L e e 196, .oras fee/ﬁle/mslru-
V1rgm1a Hadlock L ‘ 6

O i 0@,.,.%30

AFTER RECORDING RETURN TO
Klamath First Federal S & L

540 Main Street -
Klamath Falls, OR: 97601




