.. The gmnlor is..

(--Bon-owﬂ-") The lrustces Hilliam l.. Sisemore .
(“Trustee™). The beneficiary is
KLAMATH FIRST FEDERAL SAVINGS AND. LOAN ASSOCIATlON +-iszs<soriy which is organized and existing
under the laws of ... 1€ United States of America.. . and whoseaddrcss is. '
29435, 6th. Sk Klamath. Ealls...0regon... 97603 ("Lender™).,
Borrower owes Lcnder the pnncnpal sum of Forty: Eighn..mousand Si,x Rundred and. H.O/ 100.... .
2:onsi Dollars (U.S::$ 48,600.00 . ).This debt is evidenced by Borrower s notc .-
datcd the same date as this Security Instrument (“Notc"). whrch provxdes for monthly pa)mcms, with the full debt, if not-
paid earlier, due and payableon . Dctaber..12,.:2020 esindi This Security Instrument.
secures to. Lender: (a) the repayment. of the debt evrdcnccd by the: Notc. wn.h interest, and all renewals, extensions and
modifications; (b) the. payment-of, all. other sums,- -with:interest, advaneed under paragraph 7:to protect the security of this.
Security instrument;. (c) the pcrformance of Borrowers covenants and :agreements under this Security. Instrument and the .
Note; and .(d).the nepayment of .any: future advances. swith; mterest 1hereon ‘made, to :Borrower-by Lender- pursuant 10 the.-
paragraph below. (*Future Advances™). FUTURE ‘ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property.by. Trustee:to. Borrower, -may make Future Advances to Borrower. Such Future Advances, .
with interest thereon, shall.be secured by.this Deed of Trust; ‘when evidenced; by, pmmxssory notes stating that said notes are .
secured hereby. For this purpose,, Bormwer |r|§vocabl¥. grams and conveys [ Trustee, in"trust, with power. of sale, the -
followmg descnbed propeny located 1 e viers i e se e n e et veviiens County, Oregon:-

The following. portion of the. Nw1/4 NHI/'4 ‘of Section 21, Township 39
’South Range 9 Bast' of the Willamette He dian, Klamath County,
QOregon, to wite - . R : : Slem

Beginning at the intersection of the North,-ine of sa1d ‘Section 27 and
the center-line of the: existing drain (as: constructed over and upon
“the ground) which intersection is427.0 feet, more . or less, Bast of-
the ‘NW corner of said Section 273 thence Hest along ‘North ‘line of
- 'Section 27 ‘a distance of 427.0 feet ‘more:or less; to: -the NW corner of
~gaid Section 27; thence’ South -along the” West line ‘6f “said.Section 27 a
distance of 621.9@" feet tora ‘point; thence East a ‘distance of 740.0 -
-feet, ‘more ‘or less, to-a point on,center line of aforementioned drain;
thénce Northwesterly along center'line of .drain” to the point of
) beginning : :

Tax Account No: 3909 02760 00500

~"ONDEK OREGON LAW; MOS ‘,?ROMISES AND COMMITMENTS MADE B

BY 'US AFTER THE ‘EFFECTIVE DATE .OF. THIS. ACT, CONCERNING LOANS - AND S
OTHER CREDIT, EXTENSIONS WHICH ARE‘ NQT: FOR OR PERSONAL; ., FAMILY.. OR: HOUSEHOLD R
PURPOSES . OR, SECURED SOLELY: BYnTH ORROWER».S RESIDENCE MUST :BE-IN:: i

; e ,‘and all easements, rights, -
appurte mi ) va nd stock and all* fixtures now or’
hereafter part of the property: All replacement ‘additions 0 be covere i 1sSecunty lnstrumcm All of the

awfully ‘seised of'the estate hereby conveyed and has the right to grant
‘unencumbered, except for. encumbrances of record. Borrower warrants
gainst:all:claims and: demands; subject ) any. encumbrances of record :

'OREGON—Single Family—FNMA/FHLMC 'UNIFORM: INSTRUMEN'




to Lendet'on’the day moit

one-twelfth -of: i(a) .yearly;taxes: and, assessments .

leasehold ;payments:or: round: rents: on: the:Propert 3

mortgage insurance premiums, if any: These items are ¢

basis of current data and reasonable estima R S e T

" " TheFunds shall be held in stitution the dep ) s of v ured or guaranteed by a federal or
state agency (including ¥ i 'in 'Lender shall'ap Fiinds to'pay the escrow items.
Lender may not charge : ! g th ] verifying the escrow ems, unless

Lender pays Borrower i and applicable law permits Lender to ma harge. Borrower and

Lender may agree in writing that interest shall be paid on the Funds. Unless an agrcemgni is made or applicable law

requires interest to be paid, Lender shall not be required to.pay, Borrower any interest ar earnings on the Funds. Lender
shall give to Borrower, without charge, an anni ccounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds wa & The Funds are pledged as additional security.for the sums secured by
this Security Instrument. 150 T e S L R

. <1f the amount.of the Funds held by Lender, together. with the’ future month ayments of Funds payable prior to
the due dates of the escrow items, shall exceed.the amount quired to pay theescrow items ‘when due, the excess shall be,

at Borrower’s option, ‘either promptly repaid-to Borrower: r credited to'Borrower on ‘monthly-payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items:when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.: . - :
Upon payment in full of all sums secured by this ‘Security Instrument; Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Furids held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. - S :
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last; to principal due.
4. Charges; Liens. Borrower shall pay all taxes, assessments, _charges,{ﬁnes'an'dvimpositions attributable to the
Property which may attain priority over this Security Instrument, and' leasehold® payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments'directly,jBor:oWer ‘shall promptly furnish to Lender
receipts evidencing the payments. E L R i Sl :
Borrower shall promptly discharge any lien which has priority over this Security Instrument-unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of
the Property is subject to a lien which may. attain priority over thisSecurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lienor take one or more of the actions set forth above within 10 days
-of the giving of notice. .~ e T s e e o
(e B Hazard Insurance. - Borrower shall keep the, mprovements NOW existing or hereafter erected on the Property
insured against loss by fire; hazards included withiri the term‘extended coverage'l.and any other hazards for which Lender
requires:insurance. This insurance. shall, be maintained:in. the; amounts:and for, the: periods. that, Lender. requires. The
insurance. carrier providing the insurance shallbe chosen:by Borrower; subject:to Lender's approval which shall-not be
unreasonably withheld. - N R st e i R BN
) All insurance policies and renewals-shall be acceptable to Lender and shal ,Anclude_a;standard, mortgage clause.

Lender shall have.the right to hold the policies and-renewals. If Lender requires; Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender:may make proof of loss if not made p;omp_tlyibyf«ngrOWCr.; S e T g

.- Unless Lender and Borrower, otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or;Tepair. s.,econpmicallyafcﬁsiblé:ahd;_l».gndérfsﬁsequrity is not lessened. If the
restoration or repair is not economically feasible ar -Lender‘s;_secprityvwould-beilessen:d,: the insurance proceeds shall-be
applied to the sums secured by: this Security Instrume . whether, or. not then-due, with. any. excess paid to Borrower. If

Borrower.abandons the-Property,.cr does not answe ithin 30,days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect th urance proceeds: :Lender. may, use the proceeds to repair or restore

the Property or to pay,sums sec ‘4r§d'by"this.'Sé¢qnt In: hether-or not then due. The 30-day:period will begin
when thenoticéisgiven. .~ 7 R Tl R e
Unless Lender and Borrower otherwise agree in.writing, any application of pr'oggec_ls:tovp;incipal shal not extend or
postpone the due date of the monthly payments referred to in paragraphs:1 and 2'or change the amount of the payments. If
h

under paragraph 19 the Property. is acquired by:Lender, Borrower’s rigl 0,any insurance policies and proceeds resulting

from damage to the Property prior to the acquisition shall pass to Lend yé‘iﬁlé'éx't'eni of the sums secured by this Security
Instrument immediately prior to the acquisition L ) g A

6. Preservation and Maintenance of Prop rty; Leaseholds 71?6:r5wcf shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on aleasehold,
Borrower shall comply with the provisions of the.lease, and if Borrower. acquiires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. i ' i

7. Protection of Lender’s Rights in the Property; Mortgage :Inshrance. - If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, of there is alegal proceeding that may significantly affect

Lender’s rights in the Property (such as a proceeding in bankruptcy, probate; for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights

in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although'

er may take action under. is paragraph 7, Lender does not have

gree to othe ent; these amounts shall bear interest from -

payable; with interest, up ‘notice from" Lender to Borrower

4 ender under this paragraph 7 shall become additional debt of Borrower secured by this B



R (3 Lender:rcquiréd' mortgage;ivglsﬁrahéeA'a‘s'a‘condmon of making th ed b ‘Security, Instrument;

Borrower shall pay the premiums required to maintain the insurance in effect: iintil such'ti ‘the requirement for the

insurance terminates in accordance with Borrower’s and Lender’s written agreement or app icable law. -

8. Inspection. Lender or its agent may, make:reasonable entries upon nd inspections of the Property. Lender
shall give Borrower notice at the time of or prior.to a inspeciion specifying reasonable cause for the inspection. - - .
’ - 9, :Condemnation, The proceeds of any award or claim for damages; direct or.consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paidto Lender. =~ =~ RESSHRT e s RUAT e rand

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secjired by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

before the taking; divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. -~ ’ 2 s R

N 1f th'Prqperty is abandoned by Borrower, or if, after notice by Lén'dér«to Bo'rrower“that_th»e condemnor offers to
. make ar-awacd orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
“either to restoration or repair of the Property or

1

“‘given, Lender it authorized to collect and apply the proceeds, at its option,
“tothe sym's;‘sechréd'py this Security Instrument, whether or not then due.” ER
> = “Uniéss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
~ pagtpone the due date of the monthly payments referred to in paragraphs 1 and.2 or change the amount of such payments.
. » 10; Bofrower Not Released; Forbearance By Lender Not.a Waiver. - Extension of the time for payment or

“modificationof gmortization of the sums secured by this -Security. Instrument_granted.by: Lender to any successor-in

“interest of Borfower shall not operate to release the liability of theo | Borrower or Borfower’s successors in interest.
Lender shall not be required to commence proceedings against any Successor in interest or-refuse to extend time for
payment or otherwise modify dmortization'of the stims seciired by this Sécurity Instrument by reason of any demand made
by the Griginal Borrower or Borfower’s Successors in interest. Any forbearance by Lender in'exercising any right or remedy
shall not be a waiver of or preclude the exercise of ‘any right or remedy. AT : ‘

11., ‘Successors and Assigns Bound; Joint and Several Liability; Co-signers, . The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and.convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally ‘obligated to pay
the sums secured by this Security Instrument; and ( rees that Lender nd any other Borrower may agree to extend,
modify, forbear ¢ any accommodations wi T the terms' curity’In ent or'the Note without

ecured by this $Security Instrument is subject to a law hich sets maximum loan

charges,” 1aw is: finally i 50 that the interest or other loan: charges collected or to be collected in

connection with the' loan exceed the permitted-limits, then: (&) ‘any such 10an’ chargei shall be reduced by the amount

necessary to'reduce the charge'to the permitted-limit; and (b) any’sums already collected from Borrower which exceeded

permitted limits willbe refunded to Borrower. Lender. may. chaose'to' ma is refund by reducing the principal owed

under the Note or, by making a direct payment.to Borrower. If a‘refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under.the Note: s RTINS

BT | Affecting Lender’s Rights piration of ‘applicable laws has the effect of

rif ion of the Note or this Security Instrume ding to'its terms, Lender, at its option,

may .require immediate paymen infull-of all ; ms,secured. : ient;and ay invoke any remedies:

permitted by paragraph 19. If Lender exercises this option, L - shall, specified in the second paragraph of

paragraph 17. X - RN e LR 7 Ll : ‘

4. . Notic ‘Any notice to Borrower.pr | for in this given by delivering it or by

' s applicable. law. requires use of another ( notice shall be directed to the

' icé to. no Lender shall be given by

orr ‘Any notice

th

Botrower shall be given one conforme

i

fiotice'of acceleration! The notice shall provide'a‘period
ed'with Borrower must pay all sums secured by
i “Lender may invoke any

ndit hall‘h ¢ the right to have
) éqg"the’earher f:'(a) 5 ddys (or such other period ds
} (3

ay/'the ‘Sums’secured by
- Borrower, this Sectirity Instrument a ]
oceurred. However; this right to réinstate shall fotapply in thi




Property 6'be’sold and shall cause such notice to be
r or Trustee shall give notice of sale in the
! pphcable law After the time

Upontaccelerauon nder paragraph 19 or abandonment of the Property, Lender (in
ha b ofa,d manage: the

econveyan e, Upon payment‘of all su ‘ :
reconvey the Property, ‘and shall surrerider.this Secumy Instrumen -and all notes evndencmg debt sec red by thls Secumy.
T

Notary‘ Pubhc
nd Loan Association




' COUNTY OF KLAMATH:

STATE OF OREGON:
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