ST DEED

g'grantor, William Sisemore. as trustee, and
ration organized'and existing under the laws of the
115 Y & R R AL

;,‘.'Ithygrantor,‘ii'revo(:ably -grants, ‘bargains,’ n trust, thh"powe‘r of éale. }Iihe prbbertﬁ in

Klamath . .Co;m}iy,f Oregon, described as:

"UNDER: OREGON LAW, MOST AGREEMENTS, PROMISES- AND COMMITMENTS MADE BY US AFTER THE'
EFFECTIVE DATE. OF THIS ACT. CONCERNING LOANS AND OTHER CREDIT-EXTENSIONS  WHICH ARE NOT .
FOR PERSONAL, FAMILY OR _HOUSEHOLD PURPOSES OR SECURED SOLELY.BY:THE “BORROWER'S: RESIDENCE
MUST. BE..IN,. WRITING, EXPRESS CONSIDERATION .AND BE SIGNED.BY US:TO ‘BE-ENFORCEABLE;": .. -mi”

‘Grantor's performance under this trust deed and.the note it secures may not be assigned:
N pricd B gt SRR A TR L ) R N 5 Lot . . e i (R g [T :
o ot be assumed by another party. In th an attempted assignment or assumption,
'the entire unpaidibalance shall become immediatel “due and payable. [ oo
* which.said described. real_property is not currently ‘used for agricultural, timber -or, zing purposes, . . ..
: together with all and singuler:the appurt ances; ten ments, h;ré*‘ s jr”gn!s.f.i's‘s'l»ms.: »pféfif va e\asg'me'_}n‘f‘s,o;,_pr'g;lilege‘s‘" now:
" hereafter belonging-to,-derived -from or. in anywise “appertaining: to’ the ‘above described premises, - an lumbing, - lighting, heating, venti-
- lating, -air-conditiohing#* refrigerating.’, watering .- and “irrigation. apparatus,: equipment and, fixtures, ith ‘all awnings, venetian blinds, floor”
" covering in place such as- wall-to-wall carpeting :and linoleum, "shades and built-in- appliances or hereafter installed  in dr‘\l‘usgd’ inconnection
"‘Wifah'fhe above d“cﬁbfﬂ Er?rp,'ses' inﬁluding ‘oll ;infuresj' 9h.erairi which »ihe-grantor.,has‘rot may -ﬁg&'a;%ﬁg{féé‘%id'heeféﬁ%”kf&rf Curl
performence of sach agreemant of ‘the grantor herein contained and; the -payment of “the sum*of “3Hd-nocents
(6..92800,00......) Dollars, with interest theraon ‘according-fo tha terms of ‘a -promissory -noto: of -even -date herawith, payable. to: the -
beneficiary:or. order. ond.‘made’ by“the- grantor, . pfincipal “and ‘interest being “payablein ‘monthly-installments of “$... 13.08 i commencing:® -
ber 15, ol 9 - - e B :
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This trust deed shall ‘further,secure the payment of such additlonal money, » Innce remaining in the reserve account shall be credited to the
it any, as may- be loaned hereafter by- the-beneficlary to the grantor or others . | Indebtedness. :Ifithe-reserve t for es, ts, In 3 ¥
having an interest in the above descrlhed;PropertY. 2s may be evidenced by a and other:charges*is.not sufficient at any. time:for. the payment: o(;,uncﬁ charges
note or notés. - If the indehtednesa: secure ha this trust-deed Is evidenced by = ‘as they become due, the grantor shall pay the deficlt-to the beneficlary upon
more thxn oné mote, the beneficlary may’ credit payments: recelved by It upon. demand, and If not pald. within™:ten  days. after such demand, the beneliciary
any of sald'potea“or part:of any payment-on-‘one-note and.part on: another, mny.xat -{ta “option. add. the; amount: of such -deliclt .to the principal of the
as the beneliclary may elect. - obligation secured. hereby. 3 ¢

o

R
G
Lad
&
=
(g
-

: The grantor hereby covenants to and with the trustee and the beneficlary - . 'Should: the grantor 1al]l to keep “H’ of the foregoing covenants, then the
herein that .the sald premises and property conveyed by this trust deed are heneficiary may:at its option-carry out'the same, and all its expenditures there.
free and clear of all encumbrances and that the grantor whi and-his-heirs, ' for:shall draw interest: at the rate specitied -inthe note, shall ‘be repayable by

aa h and_defend his sald title thersto - the grantor on demand and shall be securcd by the lien of this trust deed. In
againat the claims .of ail persons’ whomsoever, - <7:izj i % ¢ thia connection, the beneficlary shall have the right In its dlscretion to complets

. T - SR Lo L any: improvements made on said premises and also to make such repairs to sald
The grantor covenants and agrees to pay sald nots according to the:terms ~* property :as .in-its-sole discretion it may -deem necessary or advisable.
thereof and, when due, all taxes, assessments and other charges levied against R L e ) .
sald properiy; to keep' said-property free” from  all. cocumbrances having . pre-, ..}, - .- ~The grantor turther agrées to comply with' a1l -laws, ordinances, regulations, -
cedence aver this trust deed; to complete all buildings in course of construction: "’covenants, conditlons and restrictions affecting said property; to. pay all costs,
or hercafter constructed.on sal remises within six months from the date fees and expenscs of this trust, Including the cost of title search, ac well as
hereof or the date constructlon is hereafter commenced; to repair and restore the other .costs>and expenses; of the -trustee incurred In connection  with or
promptly .and {n good workmanitke manner any ding or impr n his ‘obligation;-and ‘truatee’s and attorney’s fces actually lncurred;

property W may be damaged or destroyed and p?. when due, all - to appesr in:and.defend-any.action or- proceeding. purporting.to affect the secur.-

costs incurred therefor; to allow beneficiary to fnspect sald property at ' all ity hereof or’therights or powets ‘of-the- beneficlary -or trustee; and.to pay all -
times during construction; to replace any work or materlals unsatiafactory to . costs and expenses, Including :cost of evidence of title and attorney’s-fees in a
beneficiary within fifteen dnys after written notice from. beneficiary of.'such reasonable.sum- to be, fixad by.the court, in any such action-or procesding in
fact: not to remove or destroy nni bullding or improvements now or hereafter  which the beneficinry or :trastes-may appear and {n.sny sult brought by bene-
constructed on sald premises; to keep all d and 0 i X 1 1 Y ? sums"

nd Impro now hall be ‘secured’ by thly: trust
hercafter crected upon sald &mieny In good repair and to commit or suffer . X RIS
no waste of sald premises; eep all buildings, properti' and jmprovements SRR ORI RO = X
pow or hereafter erected on sald premi ly lnsured fnst loss The beneficiary - will furnish to the grantor ‘on written request therefor an
by fire or such other hazards as the beneficlary may from time to time require, ~annual statement of account but shall not be obligated or required to furnish
s than the original principal. sum.of:the note: or.obligation © any. further;statemeats: of:account.:: Feoied oL SE s
secured by this trust deed, in a y or to the bene-. R z T . B
'edwd to dellv':lr thle orlgllnul’pollcy ?l tirlll!m!‘,nncn}liix correz?; ;101';1 nn&l wllbl]\ It {s mutually agreed that:
approved loss .payable.clause in. favor. o e . beneflciary . attached and. wl o we g o
',’,"m,m ;,,d, pwy the principal place of. busin a!.th‘;y[beneﬂclnry;nh least S A -ng the event 'thnt'gx)y ;.w;t.lon or all of sald property shall be taken
flueen days prior. to the effective date of any such policy of fnsurauce. It under the' right of or fon, the ben shall ‘have
said . policy of Insurance Is.not so tendered, g{,, beneliciary may: in’ its_own the tight’ to commence, prosecute In'its own name, appear in or de end'any &1
discretion obtain Insurance.for the. benefit of the beneficiary, which Insurance tion or ENW‘"“EH- or to make any
shall be non-canceflable by the grantor durlng the full term of the policy thus. such tal

P or n t]

ing and; it it so elects, to require that all or.any portion of the moaney
_payable as compensation for suchtaking, which' are in excess of: the smount re.
i ; . . . A ; - qulred to all reasonable’ costs, ‘expenses and attorney's fees necessarily pald:

In ofder to provide-regularly for the prompt payment af.sald taxes,” assess. ;. OF ncurre the grantor la such proceedings, shull be paid-to the benefici

ments or other chargen‘an& insurance premlums, the.grantor agrees.to .pAy to'. And applled Ly it-tirst upon any r coats -and ‘exp and attormney
the beneficlary,- together -with and In addition to the monthly .payments of fees necessarlly pald ‘or incurred by the beneflclary in. such proceedings, and the’
rincipal andr{ntereu‘pnynble under the terms of the note or ohﬂguuou' secured’ bnlance’ applied-upon the'indebtedness- secured hereby; and the grantor agrees, '
Kereby. an smount equal.to one-twelfth (1/13th) of the taxes, nasessments and: = 8t its own expenee, to:take such'actions and exccutc such instruments as shall |
other charges due and payable with respect to said property within each d.- be y in g such’ promptly upon the beneficlary’
ing t.';elvel T;onths. :nwau?doneomgty-shl(&lﬁ (l/scﬁh)‘ol';“!}f’,lnigrnnce prcmll;ltll;! request. N R e
ayable with respec said prop within each succeeding three: years while g -t i . .
ghfl trust deed r‘:mnlns in effect, auytltlmltcd and directed by the beneficlary, nclaryz' p:;m':ﬁ :’,‘{f' f,_,“_‘;,"e,"‘;ﬂ‘d ‘é‘ﬂ‘:.ﬁ‘}.‘{{.’,‘: :H%[rr:l'é'é? :n u:;:‘%t”t;h %o?“hf
such sums to.be credited to the principal of the loan until required for the . ‘of- ful 't § ot > &l
O eeral purpotes thereof and shall thereupon be charged to.the principal of the dorsement -(In- caso of: full ‘reconveyance, for cancellation), without-affecting: the:
loan: on o the optlon of the beneficlary, the sums so paid -shell be: held' by liablity o ol "’,’ the: payment ,°"‘ ”}e L‘“d"h"ed"“", the trustee may ()
the beneficiary In trust as a rescrve.account, without @interest, to pay sald consent.to the:making of any map or plat of said property; (b) Joln. in.granting
Y ia of other charges when they shall” become due any easement or creating -and: restriction” thereon, (c) join [n any subordination
b 51 RXES, °8 ts o T 8 Ahey 6. due  ,rother agreement nflecting this deed or the llen:or charge hereof: (d) reconvey,
and payable. C e B T R without wl‘:rasty.'ml ;r»anyhpn.l:b:o!-t.he‘pmpeny."lrheﬁzrant:f"ha n&y reco; &
’ . . ch. ‘namess 5 ; -the ‘‘person - or persons legally -entitle ereto’: and ¢

. While the grantor is to pay any and all taxes, ‘assessments and other ?Rgcrg?tynlseth:::{n P i

18 . y matters or facts shall be conclusive proof of the
charges levied or assesscd against ‘sald property, or _any part thereof, before' - yriencuiness’ thercof.: Trustec's fees for -any of the services. In .this paragraph

obtalned. .

the same.begin to hear interest and also to pay pr on,'all . N , L ¥
licies “anlald property, such payments are tg lre made through the bene.’ shall e m not ;less‘ than $5.00 . R L
lelary, as aforesaid, The grantor hereby authorizes the beneficiary to Pny 78,7 As ‘additional sectrity, granfor hereby assigns to Réneticlary during’ the
aay 3hd all tazes, assessments and other charges levied .or jmposed .ngalnst  continuance of .these: trusts all rents, fssues, royaities and profits of.the pro.
sald property In the amounts as shown by the statemcents thereof  furnlshed perty alfected by this deed and.of any personal property located thereo ‘(}:ml?
by. the collector of such taxes, assessments or ‘other charges, ‘ and " ta; pay 'the grantor shall: dctault' In . the ' pay of any. iad 3 secured. hereby in
premi n. the shown -on .the' statements. submitted by he performance of any agresment hereunder, grantor shall have'the right.to col.
the insurance carriers or their representatives,.and 'to’ charge sald sums to the ect -all such rents, Issues,” royalties and profits earned prior to default an they’
%lnclpnl of the loan or to withdraw -the sums which ‘may be required. from .. becoms.due and payable.:Upoa any default by the grantor hereunder, the bene.
¢. reserve account, If any, established for, that.purpose.. The.grantor agrees iciary . may st any :time. without notlice, either ln peraon, by agent.or by:a:re-
fn no .event to hold.the beneficlar, responalble . far. fallur, tohave any lusur- . ceiver. to.be.appolated tz‘y a court, and,without regard to, the adéquacy. of any. ..
ance written or.for/ any loss or. damnage  growing out. of 'a’defect;ln any-io- . security for the. Indeb hereby secured, enter. upon and. tike, posaession .of:- -
surance policy, and the. beneficiary hereby. Is “authorized,’in’ the’ event of any .. said_property, or any.part thercof, in its own nam or_or.otherwise collect.
loss, to.compromise:and.settle with 'any ‘Insurance ‘company. and, !,D_;u‘rvl ny - the’rents,:iisues;and. profits, including those past due’and -unpald,: .
such insurance recelpts upon the: abligations® secured ‘by 'this “trust" deed. In . the 'same, Jess costs' and* ies ol fon and” fon, including’ reason- .
puting - the ot the for payment -and sat{sfaction’'ln . able attorney’s.fees,:upon:any -lodebtedne: in .3uch order
tull or upon sale or other acquisition of the property by the ‘beneficiary after iaythe:beneficiary - may ‘detormi o SR S L
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- 4. 'The entering upon: q l"g possession
of ‘such rents, lssues and profits or the proceeds
icles of compensation or awards for. an ukan
the application or release thereo?, as aforesal
$a01t "or. motice of - default hercunder. of tovall
such. notlce. . . o . L
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ot fire and’o
r-damage of th
hall ;not cure o
ot

property, an
vo ;ADY.
ste doy

yal

‘5. The grantor +hall notity’ heneficiary. { tisi ¥
t'.mt. for :l:lg ‘0‘1 9.:1&1 n'oo{]e deurlb'ed property and foroish” b

ormn sU wi suc! a 1
would o?&nmu b
a service charge.

p on *
e required of a mew loan gppuo_ant and 8

6. Time i’ of the essence of ‘this instrument
grantor in pay t of any ted d hereby or in perfo ance of any
agreement Yiereunder, the beneficiary may_declare ail sums secured hereby> im-
mediately due and payable by delivery to the trustee of written nof Ieo of default
and electlon to sell the trust property, which notice cause be
duly filed for record, Upon delivery of aaid lection to sell,
the beneficiary shall deposlt with | he trun.tea this trust 4

1 ditures

and upén"ddtnuli."by{ ‘the

ertyy; the, tollec
ther inauiance pol-'
0 a:.."p .80, s0ld, . bul
N “in: the:dq

outjcement, at:he. tim
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sold,. but.-wi arranty,. 6Xpress
shall , be conelualy -
ﬁr\n.h(ulneu;thereol trusteo; but includiag. th
and the beneficlal

e
by, .the attorne
“all: persons
..in . the tpust
4)¢'The surplu!
r:in interest: entitled to

interests’ of the, .\
order -of;their priority.
-deed . or’ to his -succes!
. 0, For.an; on permitted by law, the beneticiary m
time -appolat & -successor. or successors to:any trustee named hereln, .
trustee. Inted hel d pon luch-nppolntment»nnd without con-

notes an ts @ . exp
trustees shall fix the. time, and plgce‘ of sale an

required by liaw. . .

. 7. After default and . uny . time prior.
by the. Trustee tor the  Trustee’s. sale,
ﬂvileqed.may pay the entire. amount 't

t d thereby‘ (including cost:
13 0? ¢ gbltgation and &

L3 3
in enforcing .the term:
not exceeding

ther thun such port!
not ‘then be

{ncipal o8 would

e had ‘1} efault osl{;vﬁitand %cre‘l?'ic réﬁ‘ﬁ detuu\lg; )
8, After the lapse o such time as ma; gen ?e require ?&y 1o 091‘5’(

the recordation of sald notice of defaul V| sald the

trustee shall sell said property at th

of nale, elther as a whole or. legmte

termine, at public auction to the bl

United States, payable at the time of.sale.

any portion of & @ property :b. publlic announcement &

sale and from time to time thereafter may postpone .the .8

‘lcdg’cd is'made a
‘to notif

Cparty

te
-Pereln. ‘In construing . this ‘dee

vey to the trustee, the latter ghall bo vested with all title, powers
‘and dutles.conferred upon any. trusteo: herein pamed or appointed hereun er. Ba

:such app t and sub: tlon ‘shall- be made by written instrument exccuted
by the- bunellclary,'wnmlnlnutre!erenee ~to. this  trust deed:.and - It placs; of
record, which, when recorded :in the office of the county - clerk or: recorder-of :the
county or counties:in which .the ;property 1¢ situated; shall be conclusive .proof ‘of
proper appointment of the . successor - trustec. .

11,7 Trustee: accepts this: Qruut*when‘thln‘deed,“du\y»execubcd axnd acknotr-

¢ ublfc record, 88’ rovided by 1aw, The- trustee is not obligated

any party hereto of pending sale under an other’ deed oftrust ot of

any actlon or proceeding In which -the grantor, bene {ciary or trustee shal ‘8
unless ’such: ction or roceed g 18 brought by he ' trustee >

to the®benelit of, and binds: all partien

minlstrators, executors,” succossors and

“holder  and . owntT, including

: not named a8 beneflcinty

text, s0° requires; the mas-

d_the singular number in-

The' term
i-of “the" nof

culine”'gender :includes

1
the feminin
cludes the plura LTS

IN WITNESS WHEREOF; soid grantor héts srinto set bis hand and seal the day and year first above W

. THIS IS TO CER! that on
Notcry Public in and “for “said county’
e " Melvin B. Kenda

Co\inty .of»..Kl \ ; ss . -
Y that on this 252 day @
and ‘state;’

1o mefpt‘ars:onall?:; wi to be lhg'idéxilic@xl
__tl‘ey “exocited’ the ‘same’ freely ‘and' volunt

05,1894

ISR

e_xgq\}lgd ‘the fgreégmq
gheos:therein 'e_xpre'ssed. :

Recording Rotumn: 39 ] v
KLAMATH -FIRST FEDERAL SAYINGS
" AND LOAN ASSOCIATION
540 Main Street : . AT
Klamath Falls, OR 97601 ERR

REQUEST FOR FULL

Yo bo used only
3 . e semmetnee ; Trusteo -
The undersigned is the legal owner
have been fully paid and satisfied. You

pursiant to statuter’ to: cancel .all evidences of indebiedness secured-by. sald:irust
: designated by th

od) ‘and ' to reconvey. without worranty, 10 :th
; G ;

cd holder of all indebisdness secured by
hereby are. Jirected, on’ payment 1o YO!

RECONVEYANCE

whes obligatlons ‘havo been paid.

i3S

trust
ing to you under the.

deed (which:are; dolivered to you herewith toge
o terms of ‘sai deed the estate now held by ¥

N g
W’ of any sums O




A tract of 1and s1tuated in: the 51/2 NWi/4 of 5.  ‘,
Township 39 South, Range 9 East of  the W,11amet,; Mer1d1an, more
part1cu1ar1y descr1bed -as f011nws. ‘ SR S

Be91nn1ng at a po1nt in the Norther]y boundary of the Sl/2 Nw1/4
of Section 21, Township 39 South, Range 9 -East of ‘the
Willamette Meridian, from which the Northwest corner of the

SW1/4 NW1/4 of said Section 21, -bears South' 88 degrees 50 1/2
minutes West a distance of 1888.,80 feet distant.and running
thence North 88 degrees 50 1/2 minutes East a'distance of 237.2
feet; thence South 0. degrees 10 minutes West to-the North- o
easterly 1ine of the U.S.. Lateral C4 El,-thence a]ong said cana1~
Tine North 55 degrees 55 1/2 minutes Wes! to:an:angle bend in -~ .
said ‘canal and ‘thence. North: 6 degrees mAY ‘ est 366. 6 feet—
to the po1nt of beg1nn1ng.'

”séisés

i

STATE OF OREGON COUNTY OF KLAMATHY

Filed for record ‘at request of e LT V‘T-tlrly‘e S 28th '
of Sept. - AD,; 19 90  —ato-3:21¢ " oclock. P M and duly recorded in Vol M90- .
of____Jr.:gage_e____ on’ Page M_L_ oo

FEE  $18.00




