“[HIS TRUST DEED; made this ;) = ddy of September, 1990, between Klamath County, as Graol: r, Mountain = -
Title Company of Klamath Cousity, as Trustee, d’Gordon . O Erlandson, George Broserhous -and Gladys G.
Brosterhous, as Beneficiary, ] : S Lo b B PSR :

' WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys (o trustec in tmst, with power of sélg:, of grantor's equity
in the property in Klamath County, Orcgon,’described as follows: o o S L L

PARCEL 1: Lot 2 in block 7 of ORIGINAL TOWN OF LINKVILLE; now City of Klamath Falls,
according the officiat piat thercof on file in tbe'pfﬁéc of the County Qc;k'bf Klamath County, Oregon. ‘
PARCEL2: A parcel of land situated in biock 8 of ORIGINAL TOWN OF LINKVILLE; now Gity
of Kiamath Falls, Oregon, more particularly described as follows: o S R

Beginning at the most Southerly commet of Lot 4 in said Block; thence N. 39°04’50" E. along the

Northwesterly line of Pine Strecta distance of 102.83 feet 1o a cross chiseled in the sidewalk; thence no

51°03'32" W. a distance of 120.0 feet to the Nosthwesterly line of Lot 3 in said Biock 8; thence S,

39°02°39" W. along the Northwesterly lines of Lots 3 aod 4, said Block 8.2 distance of 102.56 feet, more
ot less, to the Northeasterly line of Fourth Street; thence S. 50055 w. along said Northeasterly fine and

the Westerly line of Lot 4 a distance of 1200 feet, more or less, ta the point of beginning.

ALSO the Southeasterly 6.0 feet of Lot § in said Block 8.

PARCEL 3: - A parcel of land sitvated in Lots 7 and 8 of, Bld;ﬁk~18; CRIGINAL TOWN ‘OF
LINKVILLE, now City of Klamath Falls, Oregon, mere particularly described as follows: .

Beginning at a point on the Northeasterly line of said Lot 8 which bears a S.50°53'1T" E. a distance
of 60.10 feet from the most Northerly corner of said Lot 8, which point being the most Northerly corner
of said Lot 8,m which point being the most Northerly corner of Parcel described in deed from Gordon
O. Erlandson, et al to Frank F. Ganong et al, recorded in Volume M77, page 1120, Deed Records of
Klamath County, Oregon; thence S.39°07'03" W.a distance of 124.38 feet to the most Southerly corner
of parcel described in deed from Frank F. Ganong, et al., to Gordon O: Erlandscn, et al, recorded in
Volume M76 page 19058, Deed Records of Klamath County, Oregon; thence N.'’50°52'57" W., along
the Southwesterly line of last mentioned parcel, a distance ‘of 59.97 feet, “more ‘o less, to-the
Northwesterly line, a distance of 123.38 feet, more or less, to the most Northerly corner of said Lot 8;
thence S. 50°53'1T" E. along the Northeasterly line of Lot 8 a distance of 60.10 fect to the point of
beginning. SR B e el R

PARCEL 4: Lot 1, Block 7, Original Town of Kiamath Falls, ac ording to the official plat thereon on
file in the office of the County Clerk, Klamath County, Oregon. """ ; TN

This instrument does not guarantythatany particular use may befi'ﬂade of the property described in this
instrument. A buyer should check with the appropriate city or county planning department to verify approved uses.

Together with all and singular, the tenements, hereditament, and '_apppn;pancés‘aﬂd ali other rights thercunto
belonging or in anywise now or hercafter appertaining, and the rents, issues, and profits thereof and all fixtures now or
hereafter attached to or used in connection with said real estate. JON R : -

 FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and
the acceptance of a loan in the sum of Four Hundred Fifty Thousand (8450, 000.00) Dolfars, == .-

The above-described real:prope‘rty' is :npt currently used for - grazing purposes.
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To proteéi the §écuﬁty of this trust dee_d,' grantor agrees

1. To protect, preserve!arid maintain said property.in good condition an :
building or improvement thereon; not to commit or permit any waste of said property. ..
2. To complete or restore promptly and in good and workmanfike mann¢: any building or improvement which

may be constructed, damaged or destroyed thereon, and pay when due all costs incurred therefor.

3, To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting said property;
if the beneficiary/mortgagee sorequests, to joinin executing such financing statements pursuant to the Uniform Commerciai
Code as the beneficiary/mortgagee may require and to pay for filing same in the proper public office or offices, as well as
the cost of all lien searches made by filing officers or searching agencies as may . be deemed desirable by the
beneficiary/mortgagee. .

4. To provide and continucusly maintain insurance on the buildings now or hereafter erected on the said premises
against loss or damage by fire and such other hazards as the beneficiary may from time to time require. Written in
companies acceptable to the beneficiary/mortgagee, with loss payable first to' the benecficiary under the first trust
deed/mortgage, next to the beneficiary hereunder; all policies of insurance shafl be delivered to the mortgagee under the
first trust deed (mortgage) as soon as insured; and a certificate of insurance executed by the company in which said
insurance is written, showing the amount of said insurance, shail be delivered to the beneficiary hereunder; if the grantor
shall fail for any reason to procure any such insurance and to deliver said certificate to the beneficiary at least fiftcen days
prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the beneficiary may procure
the same at grantor’s expense. The amount collected under any fire or other insurance- policy may beapplied by
beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option of
beneficiary the entirc amount so collected, or any part thereof, may be released to grantor. Such application or release
shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments, and other charges that
may be levied or assessed upon or against said property before any part of such taxcs, assessments, and other charges
become past due or delinquent and promptly deliver receipts therefore to beneficiary; should the grantor fail to make
payment of any taxes, assessments, insurance premiums, liens or other charges payable by grantor, either by direct payment
or by providing beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment
thereof, and the amount so paid with interest at the rate set for in the note secured hereby, together with the obligations
described in paragraphs 6 & 7 of this trust deed, shall be added to and become a part of the debt secured by tais trust
deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments, with interest
as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they arc
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable
without notice, and the non-payment thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due and payable and constitute a breach of this trust deed. Ve S . : :

6. To pay costs, fees, and expenses of this trust including the ‘ost of title search as well as the other costs and -
expenses of the trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually
incurred. R s o

7. To appear in and defend any action or proceeding purpoi'ting to affect the security rights or powers of
beneficiary or trustee; and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any
suit for the foreclosure of this deed, to pay all costs and expenses including evidence of title and the beneficiary’s or
trustee’s attorney’s fees; the amount of the attorney’s fees mentioned in this paragraph 7 in‘all cases shail be fixed by the
trial court and in the event of an appeal from any judgment or decree of the tdal court, grantor further agrees to pay such

_sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s attomney’s fees on such appeal.

1t is mutually agreed that:

. 8. In thé,event that any portion or all of ‘sald prope_riy shall be thkeﬁ ‘under. the right of eminent domain or
condemnation, béneficiary-shall have the right, if it so elects; to require that’all or any portion of the monies payable as
compensation for such taking, which.are in excess of the amount req pay, all amounts due the beneficiary under
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the first trust deed and all reasonable costs, expenses, and attorney's fees necessarily paid or:ncurred by grantor. in such
proceedings, shall be paid to beneficiary and applied by it first upon any re S,

both in the trial and appellate courts, necessarily paid or rncurred by beneﬁciary in uch proeee lings,’ and:the balance
applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, o take such actions and execute
such instruments as shall be necessary in obtarmng such compensatlon, promptly upon beneﬁcrarys request.

9. At any time and from time to time upon written request of beneﬁcrary, payment of rts fees'and presentation
of this deed and the note for endorsement (in case of full reconveyance, for cancellation), without affecting the liability of
any person for the payment of the indebtedness, trustee may (a) consent tothe makrng of any map or plot of said property;
(b) join in granting any easement or creating any restriction therein; (c)'join in-any subordination or othér agreement
affecting this deed or the lien or charge thereof; (d) reconvey, without warranty, all or.any part of the praperty. The
grantee in any reconveyance may be described as the "person or persons legally entitied thereto,” and the recitals therein
of any matters or facts shall be conclusive proof of the truthfulness thereof Trus!ees fees for any of the services
mentioned in this paragraph shall be not less than five dollars ($5.00).

10. The entering upon and taking possession of said property, or the proceeds of fire and other insurance policies
and compensation or awards for any taking or damage of the property, and the application or release thereof as aforesaid,
shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

11. Upon default by grantor in payment of any indebtedness secured hereby or in hrs performance of any
agreement hereunder, the beneficiary may declare all sums secured hereby immedrately due and payable, Insuch anevent
the beneficiary at his election may proceed to foreclose this trust deed in equity as a mortgage or direct the trustee to
foreclose this trust deed by advertisement and sale. In the latter event the beneficiary or the trustee shall execute and
cause to be recorded his written notice of default and his election to sell the said described real property to satisfy the
obligations secured hereby, whereupon the trustee shall fix the time and place-of sale, give notice thereof as then required
by law and proceed to foreclose this trust deed in the manner provided in ORS 86.740 to 86.795.12.

12. Should the beneficiary elect to foreclose by advertisement and sale then after default at any time prior to five
days before the date set by the trustee for the trustee’s sale, the gramor or other person so privileged by ORS 86.760, may
pay to the beneficiary or his successors in interest, respectively, the entiré amount then due under the terms of the trust
deed and the obligation secured thereby (including costs and expenses aetually incurred in enforcing the terms of the
obligation and trustee’s and attorney’s fees not exceeding the amounts provided by law) other than such portion of the
principal as would not then be due and no default occurred, and thereby cure the default, in wlnch event all foreclosure -
proceedings shall be dismissed by the trustee.

13. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or
the time to which said sale may be postponed as provided by taw. The trustee may sell said property either in one parcel
or in separate parcels and shall sell -the parcel or parcels at auction to the highest.
bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed in form as required by law
conveying the property so sold, but without any covenant or warranty, expressed or.implied. The recitals in the deed of
any matters of fact shall be conclusive proof of the truthfulness thercof Any person, excludmg the trustee, but mcludrng
the grantor and beneficiary, may purchase at the sale. :

14. When trustee sells pursuant to the powers provided herein, trustee shall apply to proceeds of sale to payment
(1) to all persons having recorded liens prior to the interest of the trustee herein as their interest may appear in the order
of their priority, (2) of the expenses of sale, including the compensation of the trustee 2nd a reasonable charge by trustee’s
attorney, (3) to the obligation secured by the trust deed, (4) to all persons having recorded liens subsequent to the interest
of the trustee in the trust deed as their interest may appear in order of their priority, and (5). the surplus, if any, to the
grantor or it his successor in interest entitled to such surplus.

15. For any reason permitted by law beneﬁcrary may from time to time appornt a SUCCESSOr Of SUCCessors to any
trustee named herein to or any successor trustee appointed hereunder.  Upon such appointment; and without conveyance
to the successor trustee, the latter shall be vested with all title, powers and duues conferred upon any trustee herein named
or ‘appointed hereunder.  Each such appointment and substitution ‘shall be made by written® instrument executed by
beneficiary, containing reference to this trust deed and its place of récord, ‘which, when recorded in the office of the County *
Clerk or Recorder of the county or’ counues in which’ the property is. srluated, slmll be conclusrve proof of proper ;
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 appointmeit of the siiccessor trustee,

: 16. Trixéfee accepts this trust when this deed, duly executed and: :(‘:kniowle\d’ggd;ris.made' public record as -
provided by law. Trustee is not obligated to notify any party hereto of ding sale tnder any other deed of trust or of
any action or proceeding in which grantor, beneficiary or trustee shall be a party unless such action or proceeding is brought ‘
by trustee. T R : )

The grantor covenants and agrees to and with the beneficiary and tﬁosc claiming under him, that he is lawfully
seized in fee simple of said described real property, that said real property is free from all encumbrances except the first
trust deed/mortgage, and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan repres'exit'ed by,the‘ab‘(‘)vc deééribed note and trust deed are
for an organization, and are for business or commercial purposes other than agricultural purposes. ‘

This- deed -applies to, inures to the benefit of and binds all parties hereto, their: heirs, legatees, devisees,
administrators, executors, personal represcntatives,’SucCessprs and qksigns. The term beneficiary shall mean the holder and
owner, including pledgee, of the contract secured hereby, whether or not named as a beneficiary hercin. In construing this .
deed and whenever the context so requires, the masculine gender includes the feminine and the neuter, and the singular

“number includes the plural. b g R e : _ s

. INWITNBSS WHEREOFisaid;g'rémor’hé “hé:reiu‘no sgt::his;haﬁd'the day and year first above Wﬁtign.
. Grantor: S T e

atiter, under this Trist Deed.

W

‘regcmginstrumentwasacl;nowledgedbefo;e me thi gﬁ —-.d cptembe / edri
"h'”-‘!lu:nfi;““_‘ o 3 . e .
USEAL) . XN VAR

& T R - Notary Pubiic for.Oregon .- .. -
My Commission-Expires: Q-7 -5/

Klamath County STATE OF OREGON, County of Klamath)ss, .
Grantor I certify that the within instrument teceiﬁed: foi‘ record on lbé,Zj_;‘hday
o of Sept, 19 90 at3:55 o’clock P_M,, and recorded in°book/reel/ .
Mountain Title Company - - - volume NoM90 on page 19%950r as fee/ﬂleﬁnstmment/mic:oﬁlm/reception
of Klamath County - - -+ No.2B23 Recorded of Deeds of said County, =< A O :

Trustee Witness my rhavnd‘ and seal of Copnty‘éf‘ﬁ:i-ev

Name -

 AFTER RECORDING RETURNTO:
. KVP Company + "0 2o Fee $23,00 . .
2026 Lawrence Street- - T R

Kiamath Falls, OR 976(_)1) -
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