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DF izé:ﬁmm i NA’I’IONALAS..DCIATION | -
D (“Tmstee") The beneficxary is

U.&. E&WUP HXCI(WZE CCM’.ANY

whi dz i nmad asd etisting tmdh:r the Laws, ‘ S‘I}ﬂ}i, OF CREGDHI : ' ‘ , and whosc;
556» S.H. Ol\K S’mI'IT]L. PGKUMD OFEGON 97204 ’
t. (**Lender™), Borrower owes Lender the prmclpal sum of

mm E‘OUJL ’DDUSMD I“ND mm:n SEVENTY AND NO/100

Dollars (LS. § &4, 27‘01 , ; ). ’Il‘bzs d»bt s cndcncaad by Borrowar’s note dated the same date as this Security
fnsnament . ("h-uc"}, \nﬂmch providies for mcmhly payments, w ith the full dabt, i not paid earlier, due and payable on

v SENEMBER ;72020 . This Secirity Instrumend secures to Lender: (2) the repayment of the debt evidenced
by ulve Mobs, with & m:mm and i ﬁumals. eitx‘mmm und modnﬁcanons- (b) the payment of all other sums, with interest,
acdvancnd i der paragraph 6 to protest the securf ty of this Security lastrument; and (c) the performance of Borrower’s covenants
nts onder this. Secutity Instrumen gnc| the Note. For this purpose, Borrower irrevocably grants and conveys to

msx. with n‘hv power of sale, thc I«ollca vmg dcscnb:d Pproperty located in . . .

' KIAMSTH = . = . County, Oregon:

[ 383 I ool 4
AN 2VE 4

a4, VEST PARR AIDITION (p the Gity | Klaazath Falls; according to the
o Eielal plat thereof on Eiln 2 the ce of t:he C.amt:y Clexk of ~
SRt conpiy, Gefpm 1 ,

which hat tle address of -+ 44 D L KA fStree, City),

W hemartcr erect ed on uhe prvpenv, .ard all easements, rights, appurtenanos,
mﬂ 3 vmcr nshu and ﬂock and all fixtur&s now or hereafter a part, of the

me! [)' seised 0f'the c:sla:c hn reby conveyed and has the right to mortgage, -
i$ unencumber e d, cx&.epl f or cncumbranccs of record. Borrower warrants

/ g!;ge. Emrmt ] xhail pa"’k ;:en lduc the principal of, and interest an, the
Euap der 1he Not '

mnmfé mé (Aked Charges, Bormmcr s,hull include in each monthly payment, together
‘tsi A6 8 fomh in ﬂx«t Note pod any late cmrgzs, an instailment of any (a) taxes and special assesyments
iimt ‘olsd mymcnu or gunund rcnts on thaPmpeny, and (c) premlums for

" "FHA Oregon D:cd"olfmslf- 12789




e ly ia i ' ounts,
iy Lemiler, pl arnaunt sl Ticient (o thaintain 21 pdd: alanctof - than {ne-sixth of the cstimated amoun

“The: full ammuil jamoust for duh inem shalll be aceurs ulafcd by Lender vithin a pet :od ending one month before an item would

iy s delimppt g, Lgnder slupdl hold the pmo;z'nls € flecid En trust to pay frens (@), (), and (c) before they become delinquent.

1 amy e the fotal 0f the paymetits held by {iexbox for frems (a), (b), and (c), together ‘with the future monthly payments
fort such itemn p avable 1o Londer prior to the due dites of su ¢h items, uxceeds by more than one-sixth the estimated amount
of paysenis pig uired 1o p wch items when du “ind:if payments on the Mote arc current, then Lender shall either refund
Wt exsoss ovir ¢ ne-sitth of e estimated payments {3r cedit the excess over one-sixth of the estimated payments 10 subsequent
paynents by [errower, @ ilvs option of Borrowen, | IF | e total of thi payments made by Borrower for item (), (b), or (c)

Is [nsufRcient 1o pay the iwam when due, then Borroiwet shall‘pay to Lender any amount necessary to make up the deficiency

ori or hefore the date the il becomes. due.

- b 15 1 R i ? i ; i i B
As used| it this Security {nstrument, **Secretaty’" pieans the Secrztary of Housing and Urban Development or his or her
designee. Mint Secu rity Insiraments insured by the Seletary are insutzd under programs which require advance payment of

the entive mirtage insurand premium, 1T this Sed grity Instrument is or was insured under a program which did not require
alvance paymert of the entite morigage ifsurance pAamiym, then each monthly paymént shall also include either: (i) an instaliment
o the nanual mortgige insy tuce promitim to be padid by Lender to the Secret ary, or (i) a monthly charge instead of a mortgage
iz surdnee pram am 1T this Seurity {nstrument is lield by the Secretary. Each monthly installment of the mortgage insurance
peernizm adull be in an amaunt sufficient to accuraplae the full annual mortgage insurance premium with Lender one month
ptior 1o the thie the full annual mostgage insuragte jjremiiim is dutz to the Secretary, or if this Security Instrument is held
by the Seeruiaeys, el monthly charge shall be in ari prsont equal to one-twelfth of one-half percent of the outstanding principal

bulance dug on the Note,

1 Bottoss ¢r penders m{’ Lcﬁd:zr the :ﬁm paym o1 all sums secut ed by this Security Instrument, Borrower’s account shall
be credited with the balaniig remaining, for all ingnllr-ents for items (a), (b}, and (c) and any mortgage insurance premium
insealtavent (hat Lender hat not becomt obligated D gy 0 the Secrery, and Lender shall promptly refund any excess funds

vy Borrower, [mmediately prior 1o a foreclosure stle of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balanee rematning for all in siallraents for iterrs (a), (b), and {¢).

3. Appile ation of Payyinents. All payments vnde ‘parugraphs |/and 1 shall be applied by Lender as follows:

‘ First, iy the morgage iasurance premium (o e prid by Lender 1o the Secretary or td the monthly charge by the Secretary
itstend of the monthly morigage insunince premitim, Lnless Borrowis- paid the enlire mortgage insurance premium when this
Hecurity [nairimen was slgneds -, . B T RIS » : ; : :

Seoond, [0 2y taxes, fppecial asseisments, le H'd payments of grourid rents, and fire, flood and other hazard insurance
’~t§§rm\:xi;md; s o i A i : :
imterest dud undier the, Mote;
rottizallon of the principal
undier the Note.

i

s d

e Harard Tosweaadd, Borowss shall itgure @il improvements on the Property, whether now in

eeted, agalpst any bat prdf, canmalties, aril contingencies, including fire, for which Lender requires

| e maintained i the: amounts and for the periods that Lender requires. Borrovier shall also

sure all fmptovetnents d opeity, whethet nof in edstence o1 substquently erected, against loss by floods to the extent

i resdt by the Sewrtacy murance shall bedandad wi compiuties spptoved by Lender. The insurance policies and any
renewaky thall be held by lender and shatl incliude Jass payable clauses in favor of, and in a form acceptable to, Lender.

It the event of toss Borrawer shall givie Lénder mmediate not ice by mail. Lender may make proof of loss if not, made
promyptly by Borrower. Each imsuranie compan yicopserned is hetelyy authorized and directed to make payment for such loss
directly to Limder, instead of to Bontower and 1p Lendex jointly. All or any part of the insurance proceeds may be applied
by Leneder, aiits option, either (2) 1a the reducion ¢f the indebtedress under the Note and this Security Instrument, first to
any delinguqat amounts npplied in tliec ordar in: Pagpgraph 3, and ‘then Lo prepayment of principal, or (b) to the restoration
ot tepair oif the damag property. Any applica tion of the: proceeds 1o the principal shall not extend or postpone the due date
of the monidly paymentd which are referred toif Paragraph 2, or change the amount of such payments. Any excess insurance
procoad Ot an amoutil feguired o pay all odistarding indebtedpess under the Note and this Security Instrument shall be
paidi to the ensity Jegally ntitled thireto. IS P ; Gern ;

ment of. otbier transfer of title to the Property that extinguishes the

In the wvemt of forgslosure of ix)his’Séc'dﬁi{ ek ; Ler v
“jndchtediiosy, all right, title and interest of Botroviur in and to irsurance policies in force shall pass to the purchaser.
: A eiiow s I H 4 it :

H
ik ¢

5. Previrvation andl Maintenamie of the Proporty, Leaseholds. Borrower shall not commit waste or destroy, damage or

: sutrantialy change the Property or. allow the Propt sy 10 deteriorae, _rc@sonab‘ic wear and tear excepted. Lender may inspect

" the profuity if the proputy s vacait or aband baed ‘of the loan i in default, Lender may take reasonable action to protect

and prestrad such Vit or abandoned propeity. I this. Security Instrument is on a leasehold, Borrower shall comply with

the provigiaas of the ledit. 1f Borrower acquire fer: ttle to the Property, the leaschold and fee title shall not be merged unless
Lender fijrtes t0 the mger in writing. R L ‘ ' ‘

- 6. Clarges o Borromer and Prolection of Linder's Rightsin the Property. Borcower shall pay all governmental or municipal
charges, T ts mid impowitions that &re not inclpden in Paragraph 2. Borrower shall pay these obligations on time directly to
he ¢ntiiy v hich is owedithe payment, If failurd lo 9.1y weould adveesely affect Lender's intercst in the Property, upon Lender’s
© pecpress Borrowtr shall promptly furnish to Linder recripts evideacing these payments. :

It ower fails 1) make thesd payments or tht payinents reqiired by Paragraph 2, or fails to perform any other cavenants
 arad agrotrs eons vontained o this Sanrity Instripnett, o thereisa {2gal proceeding that may significantly affect Lender’s rights
in the Proteety fleach 44 8 proceeding in bastitptiy. for condenitiation of (o enforee laws or regulations), then Lender may
do and pisy whageroe id recessaty 11 protect thad value ol the Proptrty and Lender's tights in the Property, including payment
off taney, hazard insurance and other items vienticned In Paragitph 2, : ;

I‘Mgi iimi&m dishinsed by Li.f-nd.—:rf undatith :Panxgraph s1uill become an additional debt of Borrower and be secured
By thit Segurity Instrament. These amounts $hall eat interest from the date of disbursement, at the Note rate, and at the
option af  Leadkr, smd\} ke iimmuiiimiy due ind payabl«:. ST AL ‘ ‘

¥, {*4 hdemaation. The procetds of any, gwird ox claim fot damuages, direct or consequential, in connection with any
coridetiiiidion br other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
anid shall he puid to Linder 10 ihe extent of the full amount of tl12 indebtedness that remains unpaid under the Note and this
Sexrwrity Istrument. Lender shall apply such’ progzeds to the reshuction of the indebtedness under the Note and this Security .
Instrwapen 1, firit to aniydelinquent amounts a ti] in the order gvjfoﬁd& in Paragraph 3. and then to prepayment of’ ~qrincipal. =

Cpsge2afd oo :
,’?"’ 5 Ghr : H D f ; : i
1 :




Aby applich ; protnads rincipal § t'or psipone the due dite of the
i m?:mw Yo' in Piragrafil 2, or chatge the am pli. { th i&ate. S proceeds over-an amount: required to

Py all parsthid ing indebtetiness under the Note a1 ‘ d

\ ; o t of the monthly payments, whi
( :ment shall be paid 1o the entity legally entitled thereto.

Linder may

DR

{m el sult. “t;:m:téni any, ewcpi s ﬁﬁﬁm{ bty ul:itiom issued by the Sc&m;iry inthe case df payment defaults, reqhire
iremodiate payment in full of il sums scured by this Secuyity Instrument if: :

(i} Norrawes defaults by féi‘{ing to pay.in fil dny mo:ﬁhli payrent }reqmrcd by this Security Instrument prior to
ot on thie due date of the next monthly pryment, of - T ‘ ‘

i

{1 Borrower dr {wlm‘»b'y fgﬁﬂing. for- od of thirty dt:gys, té pcrformany other obligations contained in this

: i
. ! 3 1 :

1

0 Sale Wikomt (jf"p‘zrdiﬂ)\bpn‘iﬂl. Landér sli::t“."if pérmi.mrv@i by ,mﬁplic‘abl‘e law and with the prior approval of the

Seérimiry, tequire fmmediate payment ir: fulll of all the suny secured by this Security Instrument if:
Al gr part of the Propity is @ i trunsferred {other than:by devise or descent} by the Borrower, and
) The Propeylyl s mot ool picd by Uie hager or granlee as his or her primary or secondary residence, or the
hastr or grantes doies 1o occupy 1 Fropety but hisor her credit has not been approved in accordance with

oAb requirements of the S¢cretary. SRR S G :
(&) No Walver. Il citcumstines oocur Ua4t wauld permit Lender to require immediate payment in full, but Lender
ot ot riquire e paymets, Lender toxs. not waive itsirights with respect to subsequent events. :

()i i utsilons of HEn Stm#h ry. In matiy ¢ ircunngtances regulations issucd by the Secretary will limit Lender’s rights
in the case of paymment defzulti to require Imoicdiste paymentin full and foreclose if not paid. This Security Instrument

doet not nuthorige acceleration or forec] osura if ot permified by regulations of the Secretary.

14, Blee tsteseent. Borvowss hat i sight 10:be yeinstated if Lender has required immediate payment in full because of
Borfraet’s [4fure 1o pay an amount due usder thie Mote on this Security lnstrument. This right applics even after foreclosure
procradingd ate indtitinted . To teinstate the Secuiity lastrument, Biirower shall tender'in a lump sum all amounts required
{0 brizrg Bosroaer s account eurreot incloding, 19 the axtent they ane obligations of Borrower under this Security Instrument,
fosai sttt U sis reasopiable and costomary atipmeys’ fres and expenses properly associated with the foreclosure proceeding.

i & treatl by Bomrerwtr, this Security higrupiers and the oyfigations that it secures shall remain in effect as if Lender
paymesnt i full, Howamer, Lernfer is not ruguired to permit reinstatement if: (i) Lender has accepted
: aftet the commencersenl of for eelibpary sroceedings within two years immediately preceding the commencement

warreilt fareclosure preceading. (i) feinsealemirt will precludie foreclosure on different grounds in the future, or (iii)

relmsatemant waill adverwly affest the priority o the Tien created By this Security Instrument.

¥L il‘i} vwer Not H ; EATANC Liader Not g Waiver. Extension of the time of payment or modification
of amartitalon ol the suing so vy this Sectirityi Insizument granted by Lender to any successor in interest of Borrower
stall mot apetate to releant nal Jlorsiwer or Buirtower’s successor in interest. Lender shall not be required
o U ERmIEIGE procnadingy w gainst 2 recessor it Inter sst o refuse tolextend time for paymient or otherwise modify amortization

of the sn socured by thilt Secutity Inkrument o rea wan of any demilnd made by the original Borrower or Borrower’s successors
by intereit, Any focheatdme by Lendor in excrcifing: any right or reinedy shall not bea waiver of or preclude the exercise of
any right gy temody. IER : Lo ¥ : i !
12, Suct essois and Assigns Bound; Joint atnl Sey eral ILiability; Co-Sigaers. The covenants and agreements of this Security
astromedt siall kind and beaefit the successord pel assigns of Lerider and Bertower, subject 1o the provisions of paragraph
9.b. Borntima's vovenanty and agreements shall bejoint und sewe tal. Any Borrower who co-signs this Security Instrument
but Jues w1 execiite the Noted (a) is'éo-signing {his Fecurity Instrunient only to mortgage, grant and convey that Borrower’s
interest it 10 ¢ Property nder the terms of this. Security [nstrument; (b) is not personally obligated to pay. the sums secured
hy tis Security Instrumdiit; and (c) agrees that Lender and any oth« Borrower mny ag ree to extend, modify, forbear or make
any acoetitmodations regard to the term 4f this Security Instiument or the Note without that Borrower's consent.
13. Neptlees. Any notice 1o Borrswer provided for in this Security Instrument shall be given by delivering it or by mailing
“it by first ¢la3s madl unless applicable law requir(s wic of another method. The notice shall be directed to the Property Address
- or ary otihar nddress Borntower desigriates by noti¢e to Lender. Any riotice 1o Lender shall be given by first class mail to Lender’s
aduress Wit 14 d bensin or dny address Lender desinates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deened to have been given 1o Borroviur of Lender when ziven as provided in this paragraph. !

14. G errerning Law) Severability, This Secu fity T astriment shall be governed by Federal Jaw and the law of the jurisdiction
Dty whieh ke Property it Tocated. In the cvett ih ¥y provision or clause of this Security Instrument or the Note conflicts
witly applic ble Jaw, such contlict shall not affeit ol t pravisions of thiy Security Instrument or the Note which can be given
ef et witludut the conflicting provitlon. To thif entl the provisiord, of this Security Instrument and the Note are declared to
. i Bl : : S | ' ‘ -

i

i i

rrowee™s Capy. Borrower shall be (iver: oae sonforméd copy of this Secutity Instrument.

i

) 20"
b Aot bnmvest of {tists, Barrotker uncondd ok lly assigns and transfers to Lender all the remts and revenues of the Property.
thotizes Lotber of Lender's 2genti 1o enllect the rents 2nd revenues and hereby directs each tenant of the Property
Lents 1o Levidier or Lenddr's agentd, Hetiover, prior to Lender’s nofice to Borrower of Borrower’s breach of any
ve agrbemend b e Secutlty Instrusdent, Borrawer shall collect and reccive all rents and revenucs of the Property
e tht benell of Lendet and Bortdiver! “Thii nssignniént of renty constitutes an abselute assignment and not an

ot Mditi@:;!;rzl sepurity ondy, e S : : :

U U Eer giives martize of breach to Borrearen: y all rents redsived by Borrower shall be held by Borrower as trustee for
e fir: o 1 endiy only)) to be applitd 10 the tiims secured by the Heeurlty lnstrument;: (b) Lender shall be entitled to collect
and restive all of the renls of 1he Property; i {¢} cachi tenant ol the Property shall pay all rents duc and unpaid to Lender

; agent on lender’s wrilken demart] 10 the 1enant, R St :
~ Honw ker Has not wrecuted uny’ prior assijamizit of the ients and has not and will not perform any act that would prevent
Lrdes foid it exercising) it rights uhder this | ‘ R L A : fer i
e Poenin o el kA Pt s I R S .

. a1 b toquined 1o enter upon | 10X scontrol of or rnainiein the Property before or after giving notice of _bregch

aix. Howeved ) Lender on judiciallf japfdinted receives may ‘do so ot any time there is a breach. Any application

of 1anth ¥ 4l am cure o wane any defaull d iny alidite any other right or temedy of Lender. This assignment ofirents of
e Propetty shall wenlinate wiien the debt s cured byl the Seeufity: Enstrument is paid in full; C




t#tin [xll under parngraph 9, Lender may invoke the power’
-]} bi entiticd to collect all expenses incurred in pursuing
4 to, reasonalile attorneys’ fees and costs of title evidence. :
1 use Trustee (o execule 2 wriiten notice of the occurrence
of #11 tweit { %! 1n0se i1ty to be sold and shall cause such natice to be recorded
{meach cutinly i owhich sny part of the Propert: Iis tecated. Leader o Trastee shall give notice of sale in the manner prescribed
by npplisnblc law Lo Bontawer and 10 olher perspus prescribed by Keuble lav, After the time required by applicable law,
Trustre, witlout demand] va Borrower, shall sd] the Property at public nuction to the highest bidder at the time and place
and edes dA e teeras deslynsted in thi motice of §xle 4 one or more parcels and in any order Trustec determines. Trustee may
postpant wek of 4l or any parcel of the Property by puhlic announsement at the time and place of any previously scheduled
sale. Lembor or its desigioee may putchase the ['rojiurty st any salf. '
Trustioa shatl delivet (b the purelisser Trustte's Ceed ﬂ\mryim;;fthe Property without any covenant or warranty, expressed
or lrmplied:. 1 e recitals iy the Truster’s deed sh 10 tut prims. facie evldence of the truth of the statements made therein. Trustee
sdall npply 1l preceeds b the sale in ihe followipg g fder: {a) toalle tpenses of the ssle, including, but aot limited 1o, reasonable
mg by s Securl (v Tnstrumenl; and (c) any excess to the person or persons

¢

18 et smveramer., [pon pas 1 of all suafs siourediby thi Security Instrument, Lender shall request Trustee to reconvey
o wirender thit Secutity 1rstriment and all fiotes cvidencing debt secured by this Security Instyument
; s shall fecomvey thie Property: pitlout warranty juid without chasge to the person or persons legally entitled
1o {0 S asen, 0f plony thall pay any ol rdli;Lion, costs. ; L P : ,

LR I tiurie Tl !iméz:{ euay from. finsy to {lme remoye T mstec_,md appbim a successor trustee to any Trustee

i W eremter, Wiibeut convtyance fopeidy, the suctessor trustee: shall succeed to all the title, power and duties
on rssted ferein and by applicalie | U P «
of Properdy. The Property is noi cusrently used for{agricultural, timber or grazing purposes.
H 1. Al pemayrs” Feel, As used 19 this Secud|y Isteuinent and {n the Note, “*attornsys” fees™ shall include any attorneys’
fetr awanft d by as apy : ; AT . ¢
, Awaeierstion Clwsse, Batrotker agrees (hal sould this Secdrity Instrument and the note secured thereby not be eligible
for mvaras wnder thd Mational Hoasing A b NINETY [AYS. from the date hereof, Lender may, at
g apedoit and natwithsinding atything in Patdgraph 9, require ininediate payment in full of all sums secured by this Security
Imtremend, A written stwemint of any au thori1ed iygent of the Sectetary dated subszquent to NINETY DAYS
froen the diee hereof. dieclining to Insare this $ieciity Instrument and the note secured thereby, shall be deemed conclusive
proof ol pash incligibility. Notwithslanding thé fotegoing, this optlon may not be exercised by Lender when the unavailability
of fasurnnic is folely due to Lender's faiture |0 remit o mortgage insurance premium to the secretary. '
' Riders lo this earity Instrameat. If pne: of more riders are executed by Borrower and tecorded together with this
 Security 1!;4 trumiend, t.h‘t«: sovenants Of each such rid e shill be incoiporated into and shall amend and supplement the covenants

i

o atad agrttand tnts of this tity Instiument as if the rider(s) were in: 8 part of this Security Instrument. {Check applicable box(es)]

‘ 3 : : i . IS e st B L :
rdomi RIS [l Growing Equity Rider!

| Planred Unit Development. (i der - [Jother , .

W, Borrower acccp('s;m; agress to the 1¢ rms contained in this Securily Instrument and in any rider(s) -
recorded with it IO R o Lol : :

Witmesids: 4
Sk Y / - _ “(Seal) -

‘ ﬁmL A : WVM ' (Seal)

T pme shewEE | B

Y -

: (Seal)
i N R T D ETIEER | -Borrower * -

et
T Peped e

I3

Onitdis o pBth . (- Baptanber (19 90, personally appeared the above named

WFATI ¥ OREGON, | ZnmaTA | Couaty s

MENZFEE | . V , and acknowledged
'} voluntary, : Lo

QIEST FOR RECONVEYANCE "

Teigned ; by this Deed of Tmst. Said note or notes, together with all
tuadness serired by thii Deed of T n paiic] in full. You are hereby directed to cancel said note or notes
Decct of Tnis, which an: delivered | A 10 TecnIve ut warranty, all the estate now held by you under




day
inVol. _M90

: 3

;
158
o .m-

By

ld

5
i

NTY OF KLAMATH:

teguest of

[EATE OF (EGON: COlY

4

Hiledd for toitrd at

l&;;:‘.




