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.BEING RECORDED INFERIOR.AND

“FAYOR OF FIRST FEDERAL. SAVINGS AND LOAN

_TH1LS REFERENCE MADE A PART HEREOF
‘beryditsents and appurtenances and
Testup ayd peolits thereof and ali fixtures now or

all cther rights thereunto belonging or in .
herealter artached to or used in

RIORM ANCE ol each agreemont of grantor herein contained and payment of the

the final p&ymentuof principal and interest hereof, zl

« date, sfated above, on which the linal instaliment of said note
s¢ any part thereof, or any interest therein is sold, agreed to be
the written consent or approval of the beneficiary,
at, drrespective of the maturity dates expressed therein, or

easerneni or creating any restriction thereon; (c) join in any
rubordinsition ¢r uther agreement allecting this deed or the lien or charge
therent: {d) reconwey, without warranty, all or any part ol the property. The
frantee” xlrl" any” peconveyance may “be déscribed as’ the “personor 'persons
Felally entitted thereto,” amd the recitals there’n of any matters or facts shall
% conclusive proul of the truthfulness tharsol. Trustee's fees for any of the
ervices soned in this paragraph shall be not less than 3$5.
| 19. Upen any delault by grantor hereunder, beneficiary may at-any
agent or by a receiver to. be ap-

e without . notice, either in person, by
and - without regard to the adequacy of any security for
v secured, enter upon and take possession of said prop-
et thereol, in its own name sue or otherwise collect: the rents,
in e 7. -colits, incloding those past dus and unpaid, and apply the same,
fesn _osts ard expenses ol operation and collection, including reasonable attor-
1wy’ leer upon any indebtrdness secured hereby, and in such order as bene-
Hiiaty miay dJederrnine.
o A TAe entering upon and taking possession ol zaid property, the
xilection ol such rents, inurs and prolits, ot the proceeds of lire and other
is.rrance policies or compensation or awards lor any taking or damage of the
ayrty, and the spplication or release thereot as aloresaid, shall not cure or
tive arty defoukl or notice ol delault hereunder or invalidate any act done
reus 3t to such rotice, .
12 Upon: delault by ¢ in puy of any el :
shereby ar in Ais performance of any agresment hereunder, time being of the
msence. w ith-respect to such payment and/or p F e, the # y may
doclare a:! sums secured hereby immediately due and payable. In such an
ment the ficiary at &is election may pr d to f X this trust deed
in-equity &3 a4 mortdage or direct the frustee to foreclose this trust deed by
sclvettisement and sale, or may direct the trustee fo pursue any other right or
remedy, vither at Jaw or in equity, which the beneliciary may have. In the event
tho beneliciacy elects to foreclose by advertisenent and sale, the beneliciary or
the frustes shall viecute amd cause to be recorded his written potice of default
ad his tlection 1o sell the vaid described seal property to satisly the oblijation
swoursd hereby wihereupon the trustee shall lix the time and place ol sale, give
Astice theesol as'lhen requited bay lxw anc! to foreciose this (rust deed
i+ the trirvanes provided in ORS 86.735 to 36.795. ;
b I3, After tha trintes has commenced foreclosure by advertivernent and
sile, mrxi at ary {ime prior fo 5 days before the date the trustee conducts the
le, the granior Or any other person =0 privileged by ORS 86.753, may cure
[} defanait or delaulty. I the delault corsists of a failure to pay, when due,
¢z secured: by the trust deed. the default may be cured by paying the
mount dus af the time of the cure other than such portion as would
tot ther) be dus had mo delault octurred. Any ather defauilt that is capable of
teing cured may be cared by tendering the perlormance required under the

biijatisn or trutt deed. I'n any case, ot addition to curing the default or
; ide to the beneliciary all costs
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37 14, Ctherwise, the sile shall be held on the date and at the time and
dave desgnated in the rotice ol sale or the time to which said sale may
Lo pestponed as provided by law. The trustee may sell said property either
in ome 1 o in veparate parcels and shall sell the parcel or parcels at
anaction: to the higAest bidder for cash, payable at the rime of sale.
+hall deliver &o,lho‘fun:luur its desd ir: form as required by law conveying
serty ‘s wld, st without any coverunt or wasranty, express or im-
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o truthiuines thermol, Any person, excluding the trustee, byt including
the grartor sad DBeptliciary, may purchare at the sale. R
. 1S, Whett trustee sells rrwanl to the fowen gmwded Rerein, trustee
\hall wpply the procredn ol sale to payatent o (1) the expenses of sale, in-
vPuding the compersation of the trustee and reasonable charde by trustee’a
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i Tle grantar waitinty thet the proceeds of 4n roprasentsd :5;! 156 wbove' deicribed note and this trust deed are:
S |{~1 1 privarily din desmice’s Personal, family ot Frouseivold parposse (eee Impociant Notice below), -
A 1 erddnisatice, or (ggnn if geanbow i natural person )' ars for basinuse or wmmemal Purposas.,

5

is deed applivw to, drcrtsn #) the benatid of 1yd bindy all parvina herrto, their heirs, legatees, devisees, administrators, executors,
Prarstdd rwpresantative £, sacosssors and asxigny. The fesn Berwbticiary alall mwan the holder and owner, including pledges, of the contract
secuatid Yersby;, whethir of sof aezrmd ax & Denelficiary Reroin. In consttaing this deod and whenever the context so requires, the masculine
fondar in et the Frovnine ard the neuter, and the shgulnt cember includes the Plutal. ’

IV WITNESS WHEREOF, said drantor has hereun ko set his hand the day and year first above written,
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[ HC(USIVE Rusr DEED AND IS SECOND AND

fUST DEED RrroRDED IN BOOK M-73 AT PAGE
, savxm:s AND LODAN ASSOSICATION AS

ICI 'SECURES THE PAYMENT (OF A NOTE

(JND ESTES AHD DONNA M. ESTES, THE

AGREE.T0 Puf, WHEN DUE, ALL PAYMENTS

H FAVOR OF FIRST FEDERAL SAVINGS AND

I GAVE GRANTOR(S) HEREIN, JOHN I.

ACHACGOD HARMLESS THEREFROM, SHOULD THE

JEIN DEFAULT 1IN MAKING THE PAYMENTS DUE

TRUSY DEED, GRANTOR(S) HEREIN MAY MAKE

AND ANY SUMS SO PAID BY GRANTOR(S)

DT]ED UPON ([HE SUMS NEXT.TO BECOME DUE

RED BY rrts ALL INCLUS IVE TRUST DEED.
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