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FAJRM C,RED [’]f BAN IK M@RTGAGE

NOw M«i“ﬂ‘i B‘(T&immi'ﬁmt\'ﬂiﬂ.aum .wptemb«:r "6,.;1990

ot 3F urmw N’ Scﬁmnﬁﬁ, umm:rﬂcd- .jan aifer D. .mronc:e, married dealing in her sole

ameeiptidl $epdzate propextys Scrcmm ‘farm Co., o partmership composed of Formey Wo——t

—-——‘mivmmm and #arl D. Sérences tarl D. Seronce;, narried dealing in his sole and

--—Mwmra:e* proparty; Linda D. Edm:aon, :arriu, ‘dealing in her sole and separate
ke P CERT S e-'!h\xma miﬂn addrwss w JE 0. Bw, 221, Merrill., OR: 97633-

Breinnfter mlla lihe! Mcxtg;.ﬁ m n,hmhygnmt.ban;am, uell onw! ey nndmom agew FARM CRFDITBANK OF SPOKANE, acorporation,
wihone wddmin b West 501 Firg | Avense, TATCS, Spokam e,W [ ahmzﬂm 992?04 005, h emmaﬂer celled the Mortgagee, the follomngdescnbed
roal estata in the Cowntyties) of Klamth S g | : , ,
Slate of &rmq;on i :

THIS PDRTGA(JE ] . ALSO IN’I’I WED AS A FIXTURE FILING

PARCEL ;H; .
"m'msm:p '!7 gou:h,. IRange 8. E:asr. ot tma Willamettsa Maridian.

Secti«m 12: Lot 4 oS : ' :
Secti«m 13: Lot 1, Nl/z of Im; 2, Ni‘l/4NBl/4, m/zsm/mm/tx

; P:'.(CEEI‘ those port.ioas m: the abow dew,cribed properties heretofore
! ,com’e_(ed‘ o the State of Oregon fot: m.gmm_{ pux:pcses in Deed. Volume 224,
. page 13¢ ), Deed Recmrds of Mamath (burr.y, Oregon [

.Al..m E:XUL'FPIM:. those por:tions ()f the above 'd tibed pm'pert'ies
nemt.om:e conveyhd to, the ‘Oregon Pkastem Railway. Company, an Oregon
Corporation, for x‘axilroad 1'ight~otd.xay ‘in Deed \:olme 26, page 396, Deed
Becorsdsx et Klamauh Cwnty. ;Oregon ;

mnnp 137 Scuth,. Range 9 East oi sr.he* Wulametm Meridian.; .

Sem.ion 7: Lot 4, 5'81/4841/4 ‘ :

‘Section 18:  H1/2WW1/4, portions of the Sl,/"mﬂl/ct, more particularly

s ' :aiescry.bed as followis: Begmn,mg at the Northeast corner
of the SEI/4NW)L/4 off Section 13; thence ‘Southwesterly
along the center ofi the dredges cut: to a point 10 chains
“Horsh of the qumm . section 3orner on the West line:of
‘'zaid Section 187 tlwnce North .to. the Northwest corner of
. S /483174 of sald ‘Section- 18, East. along the North line
;«at s&,mmﬂ. of ; Sem,icn 18 m me place of beginning..,,

Ké‘y 0 3“5989, 378380, 376391 { 3:’!)608

PARCHEL. E%. : o | .

rernient Lots 5 s 6 and 7'~ : ?k/ ;41/4 ana. tnat portion of the .

m‘z,f«tswwa lying West of the Stats! Highway, all | iin Section 6; Lots 1, 2
Cand 3 and whe E1/INHL/4 atcl the NEL/AF)/4 of ection 7; all in Township
=y Smnm, Range 9\ Easm of. t.he wxllpm;tw Meridian.

(S&{:Um 1 emd Lots. l.. 2 and( 3 of ﬁctioﬂ‘l2 411 in Township 37
CRinge B East of tho Willamstte Meridian..
n 3:’6863.['; 376»337 376382 2370 31& & 376&27

: mg*f;hen with & 15 HP Faumn):s mmig e]w:tnc r:or.or and G.E. panel with

~ %tulim Liayne Buwler tuibine paqp.iami any plaeements themof, all of
! mreby ecllaredt.obea;put ‘ - e




imelod bng all Baveen, et niita, licenses it priwilegen, wrritten cr of her v ise, nppurtenant ot nonappurienant to said mortgaized premises, DOW. . |
Bk by Hmtpagom ortreafler iagnnd, extemded ot renewed tof ber( the United Sng tea or the Btate or any department, buredu, or agency
ﬂka?li.“‘uhkh&ﬂebﬁawwiﬂbemyi.lmaotszV*edtoMoﬂj,:nﬂ? 0 P P I DTN I S

Tegpetharwith i Lesemente, hordityments, rights, priviligennd appurienan ous,including privateroads, now orhereafter belonging
raorimelin csanetitn with the abovescribed peimises; and 1l p'.mbis £, lightin, heating, cooling, ventilating, elevating, watering and
irrige tiz g appsratia nad otiver fixtattn, maw orherd aferbelongf 1g 1) arandin connec on with the abovedescribed premines, allof which are
harsty thoelarsd 1ol a1 ppurimant i anid land; and together4ith ¢l waiers and water rights of every kind and description and however
evidt poid, andall ditch e orother condiuits, rightatiherein and ; {ghig ol way therefor which now nre or bereaflermay be s ppurtenant to said
prom e dior Yy path 13 treof, o wsed in ronnection therewith, | [ k : ‘

This coesrerin vt ix intended @Qu & mmmgjf:mﬁn g {lm parma nee of the éovemmts and agreements hereinafter contained, and
e (aymeerst of the dibt ripresentid by one pmmiamy' nike {gagors to the lotdcr’:ic-f “the Mortgagee, of even date
hesevith, for e pritc pal sumel 164, 00000 P i vided for in said note, being payablein installments,

rhes 1488 af whizh Biding due dnd payiible om the ffitday o
MORTHAGORS OOVIENANT ANDAGREE: el T
Tt thay ara) a.; sfally seized u {naid preeisenin fee limﬂ é‘h:g‘vp goed riahmr.;] awful authority to convey and morigagethesame, and
that s id proveises treftee from encuinbrance; andeachof the Yortjagorm will warraz tand defend thesame forever against the lawful claims
and dermantty of slll pa vons whomadwrrer, snd &xi.i:’mvenam 'Y all w:@ be txtinguish ad by mny forec]osure hereof, but shall run with theland.
“ts pay ol ditts and rsoney stcared bereby whendue. (1 ¢ oo e s e '

cun wrsction.on suikd premises of any building. structure orimpt ovepientin progress i ny improvements to existing structuresin progress, and -
oy improvernesti ur remodeling for which the 1onn hereby 84 candl wh;slgmn{ed in yrhole orin part; no;itd Temove or demolish or permit the
remaval ot demollibunent of any heilding therton; to restote promptly in a good and workmaalike manner ‘any building, structure or
unprnremens therest. which may b damaged or destroyed: o comply with all li\} v8, ordinances, regulations, covenants, conditions and
comirictionn affecting the pmaperty o pd it se; not m useor pertiit{hause ufsaid pmj isra for anyunlawfulor objectionable purpose; notto cut
of pernit the cutingof timber fron) Hiaid premises except for(lom patic wies to maindain and cultivate the premises in good and husbendlike
wia b by, Ssing apepaerred mothods of presarving the fertility tH trxrwf .tokeepthe orchx;l.rdsori seid lands properly irrigated, cultivated, sprayed,

prvne i mnd cared fory not tacommifier suflfer wasieofany kinc|opa said premises; and todo all acts or things necessary to preserve all water
rig Mtei pow o7 henenfl er apparienant to or used in connectiont with said premises. .

Toketpibn htﬂ lm gnandoth mﬁ:pmvm.},,_,'m,;g,m zré! ft:;te'ﬂ' mnz on su;i d premuesmgood npmr;to complete withoutdelay the

"To pay befuret lslmqv.mcy all tnxoe, assesxments and pthes chanes upon said premises, all asscssments upon water company stock,
and sl venty, assn st restsand chatyes forwater nppurtenari toot aed i connection with said property; and tosufferno otherencumbrance,
chuyeorlien :w;imxmidpmmismmhidxunpeﬁmtoth{ujmomng:u. : R ol : :

Ta kierp alll i Ldings mow ¢xisting ot heteafter ezectsd oot finvoasly insurad against loss or damage by fire and such other risks in

mansier andform in $in auch comjpiny of comp! inies andin ruch ir:meuntsasshal \lse satisfactory tothe Mortgagee; to payall premiumsand

chares on allsuchnsursnce whatdue; todeporit with the Mbrtgy.gee upon requeti allinsurance policien affecting the premises, with receipts

ot owiing payremed of all promiuime wad charges Affecting said pol'c jes; wad thatall ﬁiaui’é'xicewha&@oevei‘ affecting the premises shall bemade
peore e, incase ol ys0, L the Mdtigagee, with nloes payablaclhasein favorof nnd satisfaciory to the Mortgagee. The Mortgagee shall be
it led b seeeich Whe pricreds eil iy Toss anilet any sud potics which may be applicd by the Mortgagee upon the indebtedness hereby
at’smﬁmaﬂh'\mimfiuitma:r'um, i : AT BRSO e

i

Hang ellion origiged gty ohell belaken undett jghviofemi nentdomsin, the Mortyayee shall be entitied atits option to receiveall
o peam e it e pottion tallin snd damagres o the naraiit.ng purtion, 1o be applicd by the Mortgagee upon the indebtedness hereby
waos i i an‘ﬁtt\t{xﬁmﬂ s it shalll elect, ' i 5 . ; : L ‘

Dyeaid tha Mortgrpors be un beorme im diefanltin argiof the covenants or aqreements herdin cohtained, then the Mortgagee {(whether
eboting to dechin (e whiels im?bﬂdwcmhen‘h:ymre&t‘ii wasyipaynhlecraot)inay, atitsoption, perform the same in wholeorin partand
it (mgetatitarel myade by the Mintgagee in s doing, toguf her viith tistersat and costs, shall be immedintely repayzable by the Mortgagors
writhost drrmanll, A 1all be secundd. by thin motigage, and giiall draw interest urdil paid at the default rates provided for in the note hereby
pectired. i o IS RPN I

Tisae i toiabe ial and of the wisence hireo I:and in casd ofbroach of anyofthe covenants orugreements hereof, orif default be madein the
{aymient of amy bt hesuins heteliy securad, orifthewh oledfany portiomof saidlin shall be cxpended for purposes other than those specified
{1t he oripinal appl eation dherelurexcept, by thawristen pt fraitidon oifnaid Mort g ages, orif aid lanid or nny portion thervof shall be hereafter
inc luded imany xg? scial pasessm st district, tl fgm, inany st chiznse, 8} indebted pess hereby secured, shall, at the election of the Mortgagee,
Iyes e irvmediate ly dat withot{ iutice, and this Mortgagt jmsy be farcclosed; but the failure of the Mortgagee to exercise such option in any
anoormareird m:i ses ahall notb;!imm&dnud saawaiverof relin quishmentofth fight to exercize such option upen orduring the continuance

of the ssme ot nay other defasll ,

Incase. M al\y saitto forethone this morigage ot to ¢o flect ;Anf charge 'gioun ng out of the debt hereby secured, ar any suit or bankruptey
proceeding whit h.he Mnr‘.gagﬁg raay deem itiecessary toprosecute 0 rdefend tocffector protectthelien hereof, the Mortgagors agreetopaya
reqisonable san al attorney’s foes and all coam and legal exprises in connecti o with said suit or proceeding, and further agree fo pay the
renscnnhlecotks ¢ searching ruturda and nbatracting ori yurif:g the tiue,sndu uchsums shall be secured hereby and included in thedecreeof
foswclonse. A NN ‘ RS i i : ‘

Upos. et daring the contimoance of any default hereund er, the Mongag;?e shall have the right forthwith to enter into and upon the
morgagrd pou i es nnd take pataession thereof, and colugttherents.issues and profits thereof, and apply the same, less reasonable costs of
evllection, upan die iulebtednd s hertby secorad, and for}sagee thall have +be right to the appointment of a receiver to collect the rents,
isynes and prod 1 of the mortgn fixd premises, Therents, inues pod profitsofsaid premisesafter default arehereby assigned and mortgaged to
the Mortgapes as sdditional security for the indebtedneut hes:in described. ' » : )

This msit] nge nad the tote secured hireby areexe éuu 6 end delivered uhder and in nccordance with the Farm Credit Actof}971and .

‘i

“pny scta smehd ataey” ot supp) meﬁutj’ themtonnd Lk regf btiium“o{ the hmn Credit Administzation, and are subject to the terms,
 cinditisna andl g rovisions thereuf applicabli to Farm Caxdi R TSR SR EEE oo

AN R

: : : : i - EA e ;
Thetoruninta and agre tinents hereit) contained shall extend to and be Hinding upon the heirs, executors, administrators, succesgors

sl ansignra ol e respective partien hereta




ADDITIONAL RECITALS

Thig tonveyance .is intended, ag a Mortgeige and is given as security for the
pariormance of the covenants rnd agreements herein contained: and the
paymiane ok the debt represynted. by the; following described notes made by
the Mrtgagors to the order o he Mortgagee as provided for in said ..
Hotd e G R : T L R
Faca hmount ‘¢f N Lo hate of Note . Maturity Date of Note
5430, : o B 3 fay 13, R?BQi . January 1, 2015

pve

v e‘No:é(sf’dygcpinedfababé provide that the interest rate,

payment terms or amounts due undar the Note(s) may be indexed, adjusted,
rengwud or ranegotiated. STEE I R IR ATE D SR

/ e apove Hotes or ¢lefault in the performance of any of

‘the’ )venantn'of‘tnin~nortga or any prior: Mortgages securing said Notes
shalLfbeﬁconnﬁde:ed;a defaiil ‘of all Mortgages covering the security and

HMortgiges may, at its option , 'declare any and all Notes and Mortgages

Cimnadiately due,and;payablﬁ.fi i O F TR T L S . ;

, i Bt el , P S LS ‘ ‘ !
twrtnek.agreeﬂ,thatgpayoff of ‘any of - the Notes secured herecby will
ntitle Mortgagers to 0 nra2lease of this or any prior Mortgage, until
ntire ;mdebtedﬂess~seuugedwby_this Mortgage is paid in full..

The obligations secured by;nhis Mortgage are personal to the Mortgagor and
are not assignable by the Hortgagor. 'When making the loan secured by this
Hortqage, the Mortgigee relind upon: ie credit of the Mortgagor, the'

“{ntezest of the Hortgagor in the premises; “and the financial market
condiitions then existing. iIm: the event 6f any transfer, sale or
‘conveyance, or coatract to transfer, 3ell or convey, the title to all or
anypart of ‘the premises, ‘or of all or any part of the stock or ownership
interest in apy corporation, partnership, or other entity owning all or
ANy part ot the premises, whether voluntary, involuntary or by operation
of Jaw, without Mortgagee%g,prior'w:itten consent, Mortgagee may declare

__the ¢ntire balance then ramaining unpaid on all of the obligations secured

by tbits Mortgage immediatq}yfdum,and,Qay&blq . , i

4

' fhe Parm Credit Bank of Spok
(Land Bank of Spokane.

- The following join 'In ' ipstrument: to perfect the first lien offered as
secunrity tor the loan, bu : assune no liahility for payment of the debt and
shall. not be bound by the personal covenants hereof: Scronce Farm Co., a
patthership’ composed of Férnuy W. Scronce and. Karl D. Scronce; Karl D.
Saronce , marnried dealing in Jiis -sole and ‘separate property; Linda D«
Pearson, married dealing-in her;sole‘pnd»separateeproperty. »

R IR N
R £ ¥

Tach mortgadior agrees to provide to the mortgagee annually, within 90 days
of ‘the end of each mortgagorn’s fiscal year, in a form prescribed Dy -or
accelptable Lo the mortgagte, a curre 'balance sheet and’ a current income
Candexpensé statemént cerl:if:ied by m tgagor to be complete and accurate.

H

Ie ks agreed that this mofitgage, without affecting its validicy as a real
astate. mortijage, 14 also oxosuted and shall be construed as a Security

Agreement and Fanancing Shiatement undar the Oregon Uniform Commercial
Coda, grantlng to mortgagiie (a security interest:in perscnal property
collateral dascribed herein, including but not limited to equipment,
 qoods which are or are to become fixtures, timber, and
. In add 1 , rights and remedies provided herein,
e al 143 Q,:emedlesfgrapted,by such Code; . and

sted, shall be five (5) days.




For thex pur]posta of, & Finan ‘tng Statement covuring personal property
escribed: nat(sin! the debtor(s) are the mortgagor(s), the
y ks tlm wmm) qge, the .iddress of the secured party from

SCRO Rcrﬁ PARJS«; co.

oo Lpcns 2!

Forney W. Acronce, Partner '

sy i I i : 3 % :

g ! i g [ RIEEE BALOIE S A -
BY1 A, 'f)- . ’2 B et R I jKarl D Scronce ‘
Far] D. Scronce, parther . - (7/ }D
AN J: ﬁ S e s,

Linda D. Pearson

on t.hiﬁ ,Hmy of M;M'/U 19 ?(5, before me
'pwr,sun.ailf appaarena Foraay ¥« Sicronde. to me known to be the person
dencribed i.n and who - exauuted '-t.he within instrument, and acknowledged to

gmmw..aaﬂmmmi_mg_g;am ag his (ree act jand deed.

‘ xmsrma L PROGK e ; . AM& A
: N(‘WM"Y PUE?!'C - (lR:uON . Ngtary Public for the State gf Crep
8 I 4 .. .. [Residing at. ts. O,

k: *wm“‘“ — Qf =) . My commisslon expires _/2//

i
Il
1

S’I‘JVI‘E (D" C.A WIL'

:‘ZCcnmty of ]ﬁ ):

‘On - this aﬁ’i”, E day of M[gcé;%o v 19 7&' . before me

gmr tonally appeared Jennlfer D, Scrdiice to me Xnown to be the person
© dentribed in and who exe«.utnd the within instrument, and acknowledged to

ummwmm Barxe #s his: %and deed.
KIR‘STENE L. PROCK . L #Z% i

' \ PUHBIL!O — O;REGON A " Notlary Public g£or the State o Zé-%’@b
« NOTAR Ry . Residing at &zﬁgﬁ 7@;%

Mnmw E\wu’ %M«mfe ’; S Hy commissi:.on explres 72/,

1

' srrm's OF _(f R]

Cmunty of &MMACHL ) o
on th:s. ae ﬁé hy of _&J@Aﬁ_, 19 Zé before me

‘psen.ucmxlly appwared . Karl D‘ scronce ! fo me known to bhe the person déscribed
1t hnd who erecuted the withinm instriment, and acknowledged to me that he

enriutad thmr gane as his. :&zve llct ancl;E/
e 1 Ve A

o KmS»!NE b ?'wcx f BEE H tary Publaiéor the State ﬁ %

1’1 wwnww Kmmﬂ . .A.i, IS Bl -NY comnission expires




@(’/{A&W) s 19.90 , before me
paramnull'r appeared Linda D: Pcarfson to me known to be the person
flhed in amd who execut«ad Lhe within instrumem., and acknowledged to

, $ooVaL F4E: 0103 AN
Residing at ﬁuﬁﬁ&u )}
Myﬁpoquigs ion expires

s*m'i*:.
Ccum( \,— of j{(/:‘im,{-};{_ o ;; | ‘
%()n thin A;ES% (}3! Ufl J "&W , 19 ?& , before me

Qﬂ:w)iatlliy appiiared Forney W Scronde and Karl D. Scronce, known to me to
ne o the partners in the partmmnmp which executed the within instrument,
ang acknowleddgad that they dxecuted the: same as such partners and in the

pxm.nm,shnp name Ereely and, wuumtanly

o SIS Hc.»tIaty puc;n tor the__star.
NIRETINE L. PROCK e b am;idﬁng at '
ncmmy F’UBML, — agzmm DINSEE B o My o

Wy m uma EQMH s
!*ﬂ'

i o »»..‘1¢ i

¢ RETURNI i L
" PARM CREDIT saavxczs
900 RKLAMATH AVENUE
, mm; Fxmns m 97601

STATE O ot oamm» mum oF Kx.mm e

Filed! zi:f nm'd sk mqwa cf ._.__.1.3_..3 h_Gounty Title' Co. - | the Sth

of LOcn, 5 AMD. 19 90 at:. 312:09 . ocleck ___.___M ‘and duly recorded in Vol. __ M0\ -
RIETIRE e > elyq Biehn ‘- _County Clerk

1 By Ll i




