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e eaeis .. ("Trustee™). The bcnehclary is
L9081 55 UM{« ta N ach i et N N°SOC|A TMON .....which is organized and existing . -
L S v { e wereinns AN
m%g&hgilg w;; St A g fééi and:) nhosc addrcss is
Borrowat oravs Lender the: rrmc:;ul surn.of Six
et st e I T Di)llzm (U 00 ..). Thisdebt is cvxdencedby Borrower's note
c!ami b 4t cda;c as x)m ‘)ccunw Imtmmmt S‘I\sol t"), which rm ul& for momhlv imt.nts, with the full debt, if not
paid earlier, duc and m)ahlx"on . 2010 uith call date fet.. 1 This Security Instrument
seoares 1 Lendert {a) tha n:pﬂ\:;m\.m ‘u’f thc dcbl evn(k nced by the l‘vrte. with mtcrest, and all renewals, extensions and
mcdificatidng () the payinent of 2l other sums, \mfh inlerest, advanced under pamzraph 7 to protect the security of this
Security s ument; (o3 dhe pc:rﬁnmmce of Barrawer's covenants and agretiments under this Security Instrument and the
Mot andl. 1(d) the repaymitnt of say future advanées, pith pterest thm:on. made to Borrower by Lender pursuant to the
pangl'a;iﬂx ugow " “Futurd pdvances”). FUTURE I\MANCE‘? Upon itquest 1o Borrower, Lender, at Lender's option prior
w fill reos rysnce of 1he proparty by ‘Tsstee to Burroy-er, may. make Huture Advunces 10 Borrower. Such Future Advances,
with mztiit terena, shall be socured by this Dol of Trust whea cmlenced by promissory; rotes stating ¢ that said notes are
! seg iﬁdpﬁy Fur this jprpose, Bojrower irre r:atij g{gfu iec.. in trust, with power of sale, the
ﬁoﬂ«mmg v.:nbvé pw;mx) kmtcd in. .-,...,,;‘,.1 . inenrianner Coumy, Orcgon !

“'UMJBR 'OREGON thﬂ, MOST MREEHE’S!:S; mmuses AHD commmms MADE BY US AFTER
THE EFFECITVE DATE (F “THES: ACT COhCERHIIh {ANS .AND .OTHER CREDI1 EXTENSIONS WHICH. ARE
HOT FOR PER SONAL, ‘FAMILY: -0R !IOUSEHOLDI TP APOYES . O SECURED SOLELY BY THE BORROWER'S
TISIDENCE.| HIST BE T, H"RI;ING,. EXPRES‘( OWSII)LRATIOR AHD BE "IGNBD BY US TO BE ENFORCEABLE "

n- Ridmt made a,k att herein‘ i
i 3 .

R
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................................ v,

TOSETHER Wl aﬂ thc mm;;:ruvemcni g or "rccwd on thc pmpcrty. and all easements, nghts.
appurtinanices, rents, royaltis, mitjeral, oil d4d rights and profits, tvater rights and stock’ and all fixtures now or
hetenfier 4 past of the property. All n:phcemcninn addmonsshallaboh.cowcrcd byth:sSecunty Instrumem All ofthe
fcmg@|n@isrzﬁ-ncdtc i this Secunlvlns!mm‘nt: the "Pmpcrty o

1) RROWER cav: ENANTS thit. Boxromt ;s ! u]ly seised nf the estate hercby conveyed and has the right to granl
fiE 'ui o 4y the Property and that the Property | cumbered, ¢3.cept for encumbrances of record. Borrower warrants
fencl gcncraa‘llv the title i the Prope iy apainst all claim¢ md dcm:mdu, subjacz to any encumbrances of record,

Te1s: secrriTii | mw:—:m "combir. if Ve : »‘ " 'oml use and non-uml‘orm covcnams wnh
m«éunsmmca i . i




§ -, n S : -
nymaent of Pyincipal dnd Interest; 112 st und Labd Cha ’ hall promptly pay when'due
{ofand intenist on the deln evidenced et and ariy pre ! arges due under the Note. |
7 2. Hunds for Tedes and Tasurince. “Sut] bet'ivapplicablelav or to & written waiver by Lender, Borrower shallpay |
to Lended o1 the day mémthly paymints are dus in & Note, urtil the Noté is paid in full, a sum (“Funds”) equal to
onctwellik of: (n) yearly tates and assessment which tnay attain priority over this Security | Instrument; (b), yearly |
temshalil pryments or pround reats on the Prope fiy, if any; (¢) yearly hazard:insurance premiums; and (d) yearly
. mortgagt b surasce presi ums, if any, These iteqs ate called “escrow items.” Lender may estimate the Funds due on the!
basis of curt ent clata and prasonable eitimates of fututc escrow items. oo ‘

The Funds shall be held in an institution 1h its or accounts of which are insured or guaranteed by a federal or.
statr sy (including Lender if Lender is suchi an instil tion). Lerder shall apply the Funds to pay the escrow items.
Lender inay’ not ¢hargs [of holding tind applyiny] the Fuads, analyriag the account or verifying the escrow items, unless
Lender eyt Borrower lniarest on thie Funds and applicable faw pamits Lender 16 muke such a charge.’ Borrower and
Lender way agroe in wititing that interest shall be paid on the Funds. Unless an agreement is made or applicable law,
repaires a1 erest to be paid, Lender thall not b teqyired 1o pay Bo:rower any interest or earnings on the Funds. Lender.
shall give Lo Borrower, without charge, an annuil acounting of the Fands showing credits and debits to the Funds and the:
purpose for which each dbit to the Funds was ra The: Funds are pledged as additional security for the sums secured by
this Sesurity Instrument, e R ‘ Lo

{£ th e armount of the Fands ht!d by Lender, together with the future monthly payments of Funds payable prior to
the due dat s of the cscrow items, shall exceed thie an:ount required 1o pay the escrow items when due, the excess shall be,
at Bogttrive t’s option, eiller prompily repaid to Borrower or creditiaf to Borrower on monthly payments of Funds. If the
ameunt of the Funds held by Lender is not sufficfent 1o pay the escrow items wlen due, Borrower shall pay to Lender any
amount nevessaty to makee up the deficiency in ofie 0f more payment s as required by Lender.

1l pen pagrment {1 full of all sums securia | by this Security Instrument, Lendes shall promptly refund to Borrower
any Fungls held by Lenter. Ifunder. paragraph 19 thy: Praperty is stld or sicquired by Lender, Lender shall apply, no later
than fme distely priod 19 the sale of the Propaty 42 its ficquisition by Lender, 2y Funds held by Lender at the time of

B ‘a2 eredit arinst the sutns secured by this Security Instameni. = 4 o

R Application olf Payments; . Unless 4 pplicable law ptovides otherwise, all payments received by Lender under
paragraphs, T and 2 shallbe applied: first, to Jat ¢harses due under the Nole; second, to prepayment charges due under the
Mote: third, to amounts.payahle under paragrapli 2; [ourth, to interts 1 due; and fast, to principal due. ‘

&,  Charges; Lions. - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Troperty tehich may dttain priority over thii Secaurity Instrument, and leaseliold payments or ground rents, if any.
Herrowtr vhall pay theie obligations in the maaper provided in paragraph 2, or if' not paid in that manner, Borrower shall
puy thent On tisne direclly to the person owed piyment. Borrower shall promptly furnish to Lender all notices of amounts
10 be pidd under this paagrph. If Borrower itunkes. these payments directly, Borrower shall promptly furnish to Lender
tooe pt ¢y identing the payments, I I f

- Hla rrow or shall prompily dicharge any, [ien wihich has priority over this Security Instrument unless Borrower: (a)
nressin vritieg to the payment of the obligatio n secured by the lien in a manner acceptable to Lender; (b) contests in good
fuah the Sen by, or deliwuds against enforcemnent of the Yim in, legsl proceedings which in the Lender's opinion operate to
prevent the enforcement of the fien or forfeitus ¢ ol any part of the: Property; or (¢) secures from the holder of the lien an
agreenitrs satifactony 1y Lender stlbordinatio { fien 10 this Security Instrument. 1f Lender determines that any part of
the Priopd tty i1 sebject 1o a lien wikich may priotity over-1his Security Instrument, Lender may give Borrower a
wotkee e atdyiag the lian, Borrowtr shall sati #fy ey lien or take oz or more of the actions set forth above within 10 days
eftejiviagolpoticel B R A I :

- 8. Hauerd Imiursner.  Bapower shaf{ keep the improverments now existing or hereafter erected on the Property
iasurod pyminst loss by e, hazzrdy included withiny the tem “exteznded coverage'” and any other ‘hazards for which Lender
rexqeantss | rsurance. This insuranct: shall be rpnintined in the aimounts and for the periods that Lender requires. The
{nsuranst carvier providing the intwrance shill b shosen by Borrower subject to Lender's approval which shall not be
unpeasombly withhekd, RERNE LR RSN Lo ,

Nlinsurance policies and renewals + acceptable to, Lender and shall include a standard mortgage clause.
Lender sluall bave the right ta holdi the policici and rencwals. If Lender requires, Borrower shall promptly give to Lender
all roceip's of paid premiums and tenewal notices. In the event of luss, Borrower shall give prompt notice to the insurance
carfietand Lender. Lender may ruike proof of Joss:f not made promptly by Borrower. . .. . ‘

" Unless Lender nnd Borrower otherwisé pgree in wiriting, insurance proceads shall be applied to restoration or repair

peny damaiged, if the reitoration of vept.ir is cconomicaily feasible and Lender's security is not lessened. If the
restotation ot repair {v not econontically feasibte o¢ Lender's security would be lessencd, the insurance proceeds shall be
applied 13 the: sums stxured by this Security Instrament, whethet or not then due, with any excess paid to Borrower. If
Borrumes: abandons thi Property, or docs not anrsver within 30 tkiys a notics from Lender that the insurance carrier has
effered 11 sestie a claim, then Lendier may col et the insurance proceeds. Lender may use the proceeds to repair or restore
the ity o 1o pary Sumns secuted by this $teurity Tnstrument, whether or not then due. The 30-day period will begin
when the wosice B ghitn. TR ¢ R S . ‘

1 nless Lendey snd Dorrower otherwind i writing, any application of proceeds to principal shall not extend or
pesipate the due dattof the monthly paymeats ¢d toin parigraphs 1and 2 or change the amount of the payments. If
wadhent pa bagraph 19 il Propetty is acquired \#y 1e:nder; Borrowdr's fight to any insurance policies and proceeds resuiting
frora datrage to the Property priot 1o the -n shidll pass to Lender to the eatenit of the sums secured by this Security
Frstrianont inmedialely prior to the acquisition. ., | BUCON AP R ‘

14, Proservation and Maigtensnce of Irorjertys Leaseholiks ; Borrower shall not destroy, damage or substantially
chatyp | he Propertyl, allow the Fropetly to Ueteriorate ot cominit waste. If this Security Instrument is on a leaschold,
Borrmstr shall comply with the provisions of the Jease, and if Borrower nequires fee title to the Property, the leasehold and
free title t hall not merpr unless Eerdier agress (0 the merger inwriling. ,

171, Protection of Lender's Rights 14/ the Property; Mortgege Insurunce. If Borrower fails to perform the
covemmts and agreernents tontairied in this Seewd ty Instrument, 01 there is o legal proceeding that may significantly affect
Lendier's rights in the Property (such as a p roctading in bankiuptcy, probate, for condemnation or to enforce laws or

tegulations), then Lender may do and pay for whirever is necessary to protect the value of the Property and Lender’s rights

i the Broperty. Lender's actiony may inchule guying any sums secured by 2 lien which has priority over this Security
Instruraent, appearing in court, paying rms)gjab‘!ft attomeys fecs and entering «on the Property to make repairs. Although
Lendier nay tike action under thi paragrapl 7, Lundex does o wetadoso. T

\ny dmounts disbursed by Lender uitjer | paragraph 7shall become additional debt of Borrower secured by this
nstrument, Unless Bortower and Liz erms of payment, these amounts shall bear interest from

‘Note rate | ; with interest, upon notice from Lender to Borrower
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to"seceleration following Borrgwer's:
elerat nder paragraphs 13 and 17
prov , : (b) the action required to'cure'th
iot Jesy thah 30 days 14 o niotic & Is ] ven to Borrower, by which the default must be cured;:
wtad |  €aituite to cure the default ori pr biford the jecificd in the notice may result in acceleration of the sums
sttused by this Security Instument snd $alit of the Property. The aotice shall Turther inform Borrower of the right to
ritlne tate after atictlerntion a1d the right!to Lrimg 2 court action to assert the non-existénce ‘of a default or any. other
deferse of Barroirar to acceleistion and side. [7the defanltis 4ot cured ot ar before the date specified in the notice, Lender
“ut iy option may require iminediate pa yineitt in foll of all §ums secured by this Security Instrument without further
demand tind may fitvokie the power of sale and any tther remalies permitted by applicable law. Lender shall be entitled to’
colftet ail expendis incurred in pursulag the remedies provided in this paragraph 19, including, but not limited to,

tersonable attortieys’ fecs andl costs of title evidence. :

17 If Lender invokes the power of sile, ‘Lender shall ¢iecute or cause Trustee to execute a written notice of the
eccy rrence of an erent of default and of Lend ¢ ¢ ehection to cruse the Property to be sold and shall cause such notice to be
tetarded in cach county in which any part of the Property it located. Lender or Trustee shall give notice of sale in the
traner preseribed by applicable law t4 Borrower and to ather persons prescribed by applicable law. After the time
tegrired by applicable baw, Thistee, with out {:émand on Borruwer, shall sell the Praperty at public auction to the highest
tidd er at the tine and place find under the tirms designated in the notice of sale in one or more parcels and in any order
Tiwitee determines. Trustee rkay postpod ¢ saleof all or any parcel of the Property by public announcement at the time and

of auy previcusty schednled sale. Lt nder or ity designec:inay purchase the Property at any sale. Co
Trustee shult deliver (o the purchiser Teustee's deed! conveying the Property without any covenant or warranty,
cipessed or implied. The recitals in the Prostee’s ¢ieed shall be prima facie evidence of the truth of the statements made
(he1cin, Trastee shall apply tic proceds of the salbin the fol lawing order: (a) to nll expenses of the sale, including, but not
Hird ted to, reasenible Trusted's and attes ey feet; (b) toall tums secured by this Security Instrument; and. (¢) any excess

tzasﬁxepgmnof|gixmomsIcg:libfenﬁt{edigm.’7 Pt et SR e
11 20, Leader in Possestion. Upon ncceieration under paragraph 19 or abandonment of the Property, Lender (in

penan, by agentl ot by judicially appoia fed 14ceiver) shall x: entitled {0 enter upon, take passession of and manage the

- Praperty and ta collest the rﬂ(&n‘ts of the P'rogrerty including those past due. Any rents collected by Lender or the receiver

“whal be ipplied first 10 paytient of the iosts of manageme:t of the Property and collection of rents, including, but not
Yarted o, recedver’s fees, remiums on jrecei ver's bonds and reasonable attorneys’ fees, and then to the sums seciired by
Uihig Security Instrument. " SXET ERREE L I S ’ ! b
| 21, Recomreyance. Upon payment of plf sums secured by this Security Instrument, Lender shall request Trustee to
nvey the Property ard shall surrender g urity Instrument and all notes ‘evidencing debt secured by this Security
o Trusice shall recinv ' +ithout warranty and without charge to the person or persons
. Siuch person or pers(ps s all pay any recordation €osts. .. : L
Trustie, Lender Iy ‘lime to;1ime remove Trustes and appoint a successor trustee to any
hereunder. Without; to 2 of the P'roperty, the successor trustee shall succeed to all the title,
ferred upon Trustethetuin and by applicablelaw. ;.o oo 0 e BN
13. Use of Property. rotcurrently used for agricultural; timber or grazing purposes. .. -

ty Inst ument ‘and i the Wote, “attorneys’ fees” shall include -any.

Pey

attarmeys’ fees sinarded by an appeliate ¢ourl : i
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Pagent ) jlnning at the Myrchaast corner of Lot 9, ELM PARK, in Klamafh :
Couniys @:egdnsxthencaiﬂar:h 3*57? Went 246,35 feet to & point on the South line .
‘m Canal; thence along the douth line of 4aid Ccanal and along the arc of a
11412 foot tadius curve to the daft (the chord of which baars North 55°55' West,
93,51 feet) 4 digtance of 93.63 feety thencé. South 005" Bast 300.63 feet to a
Jpatnt om the Horth line of said lot; thence North 89%06" East 80.87 feet to the
‘place of beginning, buing sichiaced in the Sk} of Section 34, Township 38 South,
“Raihge 9 East of the Willamecto Meridain, Kizmath County, Oregon.

Pugcel 2: Bapinning on the Morth line of lot 9, ELM PARK, in Klamath County,

Orefon, at a point which 1s 8.8, Eaet Souuh‘89°06‘ West from the Northeast corner

of tatd Lot; thence Noreh 0°03' Hest 300.63 feet to a point on the South line

of 1 Camali 'thence along the Seuth line of naid Canal and along the arc of

a 704.22 foor radius curve to, the lefc (tha chord of which bears North 65°25'

Vast 143.05 Feet) @ distance of 143.29 feet; thence South 0°05' East 362.19 feet

Lo o point on the North line of said Elm Park; thence Horth 89°06"' East 130.01 feet to
place of beginning, bteing situatad fn the sWt of Section 34, Township 38

South, Range 9 Rast of the Hillamecke Meridian, Kiamath County, Oregon.

Pazcel 3: 1&eginninﬂ on the North line ofiELH PARK, in Klamath County, Oregon,
at s point which 1s 210.88 foet; South 89°06' West from the Northeast corner of
f.ot 9, ELM DARK, theince South 86°06" West 170.52 feet to. a point; thence North
0"¢5' West {00.539 feet to a point on the couth line of a Canalj thence along
the South line of sald Canal ‘ard along the arc of a 714.22 foot radius curve ta
thi lefr to u point which 14 Newth 0°05' West 362,19 feet from the point of
‘bejiinning; thence Sauth 0°05! ‘Hast 362.19 feet to the place of beginning, being
gitvated in the SWi of Sectdon 14, Township 38 South, Range 9 East of the Willamette

- Meiidian, KLanath Couaty, O7eg0d. Cibih
‘ 3§Q3ETHER with easesent dat nfi1‘13,;1979 from W.M. and Ruth E. Raymond to

Aland R, llky.;nn.Pc,,ﬂox i ?ufbhgsaiﬁensiqnt}?lan Trust, covering drainage:
gouthert border grantors P oparty. . o ‘ , !

c




| NOTICE:THE SECURITY m«;mumrr SECUMES A NOTE WHICH CONTAINS
A PROVISION ALLOWING }iOll CHANGES IN THE INTEREST RATE. IN-
| CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
| DECREASES IN THE INTERIST ATE WILL RESULT IN LOWER PAYMENTS.

This. Ri ler iy made this . 3D forhae .‘ i) 19.90. ., and is incorporated into and shall |

bc dma'xl 1o ardend and supplement the Mo rigas, Beed of Trust, or Deed to Ser:ure Debt (the *“Security Instru-
iﬂmamdmaivm  thi undersi ME”“

" RLAMATH FIRST FEDERAL. SAVINGS _a:”" .

& “Lend& ") of the yume d l» rJha* “Note"‘iamcovmn tht'f rty deseri

Z gﬁtw}aﬁ l& A5, Mél‘u and l hm' Stregn El lmpg Xls.‘ OR

--.-: iremaeene

Fropertyztd&m

Ml ‘uﬁcm. In tuidition to lhc covcm wnd zmcnx u. madc in the Security Instrument, Borrower and
Lender further covenant and agree as follows [ ' L X
A. INTIERIIST RATE AND MONTHLY PAJI'MLNT CBANGES ,
The Nete has an “lnitial Intereit Rate™ of 107 220 The Nedeinterest rat¢ may be increased or decreased on the
It (ny of the mosith bcgmnmg on ... H"“"h‘ . 19. .9. -~ and on that day of the month every

. 1L . tnorehs thereafier. '
Chamas in the inte(ust rate trc govcmcd by ¢ :ngm inaninterest mztc md:.x cmlled the “Index". The Indexis the'

E* “‘chsatram Infezest !latc. Purchs Prcvxously V)ccumed ‘Homes, Nauonal A\ erage for all Major

ad by the Federal Hon
Home Loan, Bmﬂ.(ofé San: Fra

iveasussoae

oW :msﬁmm it o dum:u.]
@) 13 There is no maxiraum + fimit on ¢has :
®See Note m 19 The intezest rate cannot be changed! by more than. 00 percentage points at any Change Date.
Below  pfehe Interest rate hanges, the amount of Borrower's monthly payments will change as provided in the Note. In-
creases in m: irerest vale will resul h in hxghtt pa*r nents. Decrc:ms in the interest rate will resuit in lower payments,
B, LOAN CHARGES ;

1 eoud d be that thy loan so:umdl by the <ﬂmxl»y Fstrument issub]sct to a law which sets maximum loan charges
wind thimt law is interpreted so that the interest 0r cther boan chmm:s collected or to be collected in connection with the
an wmld exceed permitted limite, If this is the cxse, then: (A) any such loan charge shall be reduced by the amount
necrsian 13 rechuce the charge 1o the pcttmtu:d tz and (B) any sums already collected from Borrower which exceed-
ed. permilizod Himits willl be tefunded to Borrot Lenler may choose to make this refund by reducing the prmClpal
awed undetr the Note or by mnkmg a direct p et to Borrowm.r.

C. PRIOT LIENS :

1F Lierder determimes that all or any pznt of the sums secuted by this Security Instrumem are subject to a hen
withehi tids priovity over this Sotumy Instrum¢ nt. Jerder may so nd Borrower a notice identifying that lien. Borrower
shall prorz pely act witly regard to that lien as provided in pam;;raph 4 of the Security Instrument or shall promptly
secure in greement in a form satisfactory to Lder ~mbordmaung 1hat lien: to this Security Instrument.

D. TRANSFER OF THE PROPERTY

14 ihe e is a trans{ier of the Pwpcﬂy sub; j pet {0 p:mgraph ]7 of the Secunty Instrument, Lender may require (1)
an ineruner: in the curnernt Note interest rate, o1 ‘m‘mcrasc in (or removal of) the limit on the amount of any one in-
terest rile change (if:hl:frc is o lmit ),, or (3) a @anz-z intbe Base Index ﬁgurc. or all of thse, as a condition of Lender” s
waiving e opﬁcan 10 mecelerate provided in parigraph 17.

: By wining this, Barrower agrees to all ,fﬁv above.
#With 1 i it on Ghe fotexest rate diustments uring tbe life of the loan of plus or

nizus k}maz (£ 3.00) percent:agse 151 e,
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