lof  oOctober  , 19_90 , between

hereinafter referred to as Oumer, and KiAMATH FIRST FEDERAL: SAVINGS AND LOAN ASSOCIATION, A~
Frderal Corporation; hereinafiter reforred to as Mn?tgagee: , SETRRRE N : R
I THESSET

< is the present (wner in fee simple of property described as:
sl PR S AT R B T : : ; L e :
"iK;bﬂbﬁ:a?Aﬂ for legnl descripfil i ~

i

© acer. 43909-34CD-5500 | | Key #444905

by

e Kﬂ@mﬂﬁﬁ'tnﬁhiy,f$iank of Oregon, and the mortgigee is owner and holder of a first mortgage
tsver!m@tguid;premﬁgas,“whigh said torbgage is in the original principal sum of $600,000.00  ,
e by tmber to mirtgagee iinder thi dite of _ October S5, 1990 ; and : S

LAy 9 il ; 0l i1 0 T

i

%ﬂm Eé&» Phrﬁgag@ﬁ&'aﬁ/a cénn, f}n’tm mékjmb-said 1oan and accepting said mortgage has
reqaired the execuliion of this assiy cnt of the yentals of the mortgage premises by owner.

MM, THEREFORE, in onder furthier to secure the payment of the indebtedness of the owner
to myrtgagee ard {1l consideration of the accepting of the aforesaid mortgage and the note
secired Glerehy, aid in further comiicoration of he sum of One Dollar paid by mortgagee to
weior, trteipt of fhich s hereby 4 ledged, the said owner does hereby sell, assign,
transfer ind set over unto wortgague 21 of the ients, issues and profits of the aforesaid
mortgagid prenises| this assignment become operative upon any default being made by the .
e qmmrzgagﬁr)'wnder«thafterms”dr 2w aforesa’id mortgage or the note secured thereby, and
to remifn Ao full force and effect s as any continues to exist in the matter of-
the matim of any of the payments or Lhe p ma 1y of the covenants set forth in the
afaresylid wortgage or the notes secyred thereby. v '

1. In furthe nce of the forbgying assignment, the owner hereby authorizes the mortgagee,
ity employess or dgents, at its option, af'ter the occurance of a default as aforesaid to enter -
upen the nortgaged prenises and ta collect, in the name of the owner, or in thier own name as

asyfgnug, the rentys accrued but unpaid ‘and in arrears at the date of such default, as well as

‘the rents thareafter accrued but uspald-and in arrears at the date of such default, as well as
. thereafter accruing and tecgaing payable during the period of the continuance of the
i y other default; and tO‘thikéend,fthe,owners,further agree they will facilitate in
aly reasanable ways the mot'tgagee's collection of said rents and will upon request by mortgagee,
expcute 3 written notice to the terant directing the tenant to pay rent to the said mortgagee.

' - The owner also hereby authorizes the martgagee upon such entry, at its option, to
take ovar and assume the management, operation and maintenance of the said mortgaged premises
and to perforn all acts necessary and proper and to expend such sums out of the income of the
rortqagdad premises as may be needfu connection therewith, in the: same manner and to the
same extent as the owner theretofor fght; do, including the right to effect new leases, to
cancel or ‘swrrenddr existing leases “alter or amend the terms of existing leases, to make
‘ ns Lo tejants, the owner | y releasing all claims against mortgagee arising out of
gemnnt, Operation and maint nce excepting the Tiability of the mortgagee to
s horedniifter setiforth. i1 |0 Do o SRR S BRI B
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5. The mrtgagee shall, after paynuing of all proper charges and expenses, including’ ?
reasannble cospensabtion Lo such Minaging /lgent as it ‘shill select and employ and after the
accumiliaticn of @ roservy to neet taxes, lissossments, yater rents and fire and 1iability
insyramce im retuisite amunts, credit thi¢ riet ‘amount of income received by it from the _
rortgiged pramives by virture of ‘this asslarrment, to any amounts due and owing to it by the.
cunars under thi terns of the rortgage and the note secured thereby but the manner of the
application of such net income and what 1 ters shall be credited, shall be determined in the.
sole discrotion of the mortgagee. The martgagee shall inot be accountable for more moneys
than it actually received From the mortgaged»premises;ﬁnor shall it be:1iable for failure

to collect rents. The mortgagee: shall m&kézreasnnableﬁeffort to collect rents, reserving,
howevibr, within fts own discretion, the right to deterpine the method of collection and the
extont to which enforcement of collection ofﬁdaWinquent‘rents;shal] be prosecuted. 3

4. In the‘avent.phmwever.}thatrtha orner shall reinstate the mortgage loan completely
in gyobd szandiiag, ‘having complied with 211 the terms, covenants and conditions of the said
rortghge and the note shcured thareby, tlien the mortgagee within one month after demand in
writing shall re-deliver possession of tihe rortgaged premises to Owner, who shall remain in
possession unless and ‘'umtil ‘another default occurs, alt which time the mortgagee may, at its

<

option, agaim take,poss@ﬁsion of?thermov;gaqed‘premises under authority ov this instrument.
ST TR A i .

5, Thy uwner hereby covenants and, wirrants to the mortgagee that neither it, nor any
privlous ownar, have exgcuted any prior asjigmment or pledge of the rentals of the mortgaged
primlses, noginy pricr assignment or pledgz of its jandlords' interest in any lease of the
while or amy pirt of the movtgaged premises. TThe owner also hereby covenants and agrees not
to oillect the remts of the sail mortga(jed: premises jr; advance, other than as required to be
pald in advance by the terms of ‘any rent:al agreement, and further agrees not to do any other

act which would dastroy‘or_iwaajr the binefits to the mortgagee of this assignment. )

. §. 1t {s not thir intention of the perties hereto that an entry by the mortgagee upon
the mertgagwdzpranises.undar the tenmsjqf;xhe.instrwmznt shall constitute the said mortgagee
& Tgprigagre in possestion” in;pentemp?@tﬁmnﬁof law, 2xcept at the option of the mortgagee.

I, This assignm&mt shalifreméfniﬁn§€u11 force and effect as long as the mortgage debt
go the rortgegee remains unpaid in whole or in part.. ~ :
T i . i IR : ¢

8. 3 prnwi;%dhs.af thﬁs inStrﬁhéﬁt shall bc§biﬁding upon the owner, its SUCCessOors

o1 Assigrs, and upon the mortgligee and: its successors or assigns. The word "Qwner" :shall be
cunttrugd %0 mean any one pr more persens or parties who are holders of the legal title or
egulsy of rideeption o or in the aforusald mortgaged premises. The word "note" shall be
cuntryed G pean the dnstrument, whetlier note or bond, given to evidence the indebtedness
nale by the nortyagee tgainst the mariijaged premises; and the word "mortgage" shall be
s truad mean, thi instrument sect the said jindebtednass owned and held by the
miitgaﬁ&%u ethur such instrunent be itorzgage, loan deed, trust deed, vendor's lien or
gtherwise, 3 Y foin ER P L : ‘ ; '

1 §4 understood and agreed that full and canplete release of the aforesaid mortgage
b1l aparatn as a fuly and corplete reldase of all 'the mortgagee's rights and interests;
fereunder, End that after sald mortgage has Loen fully released, this instrument shall be
: turthar effect. S L co , : ;
October , 19 90 .
TR . —_

)

3&15ma§%s$ﬂ31s,f0regon,;

Ve

win M. Da'éhson :




STATE OF _

THIS CERTIFIES, that on this

nmﬂ‘@m\ignﬂﬂ.’ 3 !marj | Pulbitie

‘S‘nhg dlay of October ' 1990 , before me, {the
ffor salel 51

«su'ﬁe persm'aul Ty appseared the within named

Doé smm

toi me tnawh 20 tw ama 1dmt$c&t persm g dc:-.crfbed in and who executed the within i nstrument
ard ackeowlidged to ime that they exemuxi the same freely and vo’lumtarﬂy for the purpose

mm in m;umsm«d.

F

€1 Ol
A RS SR ETRI S JULY 38, 104
414158 SO EERSEP (1 SR STRRISR |

i.

! have hareru n@ (et my - hand and /bff 1 seal the day and year

>)¢, L tapdler”

i 'Tu&ary Public for the State of ﬂ&:,m/
- Y ;!{;r “comif.‘:don;expi‘res:;. 76"?/ / : :

- Asfgrment cf Renta

A
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Parenl 13 :'Bngim:nmgfatif‘mhe Nor‘t:fheftét" jcotnér of Lot 9, ELM PARK, in Xlamath

County, Oregonj thence lorth 0%43" West 246.9% feer to a point on the South lime
of 1 Camal; thumce along the South’ lime of said Canal #nd along the arc of a
714,17 footr radius curve to the left (the chord of which bears North 55°55" West
$3.47 feek) a dlatance of 93.63 fect; thence South 0'05° East 300.63 feet to' a
poitt on the Novch line of satd lot; thence MNorth 89%05' East 80.87 feet to the
place of beglaming, being situnted in the SWi of Section 34, Township 38 South,
Range 9 East of the Willazetce ger:idain, Klamch County, Oregon.

i

Pﬁf@&n 2: Beglinaing on' the Kozth line of Lok 9, ELM PARK, in Klamath County,

Gregoti, at a polat which is 80,67 Zeet. South 39°05' West frox the Northeast cormex

of #aild Lot; thence North 0°05! Wuuc 300.63 ifeet to a point on the South line

of & Gannl; theace song the South lise of sald Canal and along the arc of

a 7i&.22 foot radins cuxve to the left (the c¢hord of which bears North 65°25"

Wust 183,03 feut) a disvance of 143.2% feet; thence South 0°05' East 362.19 feet

ro 4 point on the Norgh line of siid Hlm Park; thence North 89°06' East 130.01 feet to the
place of beginuing, being situited in the sw}-of Section 34, Township 38

Sauth, Range 9 East of the Willnmitca Meridian, Klamath County, Oregon.

MSEL}.L Sti}ﬂlnh!ng on the Nmrtb 1ine of ELH PARK, in Klamath Couaty, Oregon,
at & pofine which fg 210,88 feal: Seuth 89°06" West from the Northeast corner of

Lot 9, ELM PARM, thenca South (976" West 170.52 feet to a point; thence North
05" Wess 400159 fest o a podint, on ithe South line of a Canalj thence along
the Jouth 1fnn of said Canal aid slong the arc of a J14.22 foot radius curve to
the lefr to a point which is North 0"05' Went: 362.19 feet from the point of
beginning; thance Scuth 0°05' Hast 362.19 feet to the place of beginning, being
sttudted in the SWi of ‘Section 34, Township I8 South, Range 9 East of the Willamette
Metiidian, Klatinth County, Ozegon. . - e L ‘ ‘ ;
TOURTHER with easement dated April 13, 1979 from W.M. and Ruth E. Raymond to

rd R. Lilly, HD PC, Money Purchase Pension Plan Trust, covering drainage
Jacross suuthern bérder ol tors propurty. - . . e :

st o1 SRsaoN: couNTY OF LT

Filo} fot tctvd at requett of o oo Jih_Couaty Titls Co. SARRLE : Stho _day -
of o Ot ADL19.90 s, 02:00  oclock P M., and duly recorded in Vol. _ M@0~ ,

‘ I n: - County Clerk »
5“—/)’3111"[:»1,4214/&’ :




