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mwl J. JB-zttmwu:t and: L"‘e\ltr:es M. Betwncout:, husband and wife; whose —\
'llj‘;mg address 1s 10110 Ky ;wamp Rd., Atlanath Palls, OR 97601; ‘

pam ul) mnvey nmhnor:mxze w FARM CREDIT BANKOFSPOKANE,a corporatxon,
h r: a\“la:hmgwn'*ﬁ 220-4005, hereinafter cnlled the Mortgagee, the following descnbed

kx;pet*y coveredl by this mort:gage consists of 1 page marked“
”hed hm‘eto anc is by reference made a part hexeof..; :

-l




Wil 1amet&t;4, Hendi an .

A piece m' parcel of: land: uate in r.hv Sl/2NE1/4 of Section 6, Township
39 South, Range I1-1/2 Basr. £ the Willamette Meridian, and more
part‘iculm'ly described ag!fallows:  Beginning at a point North 89°50-1/2'
West 613.6 feet from the ISot:zheast cornezr of the SE1/4ANEl/4 of said
Section i3 thence: South 29°10* Hest 269.4 feet; thence South 85°39-1/2'
‘West 606,32 feets t:hence lortin 86°05' Wast 569.7 feet; thence North 29°38'
‘West 278.9 feet; thence llarm 60°10*' West 8.4 fest to a point on the
Northerly boundary of tha, '/ZNE‘J./«! of 3aid Section 6; thence South

‘ 89“50-1/2" East 1449 4 Ewtp more or laxss, to the point of beginning.

‘A piece o parcel of - Land 'S wate in Lo’ 4, Section 6, Township 39 South,
Range 11:1/2 East of the Wil lamette Meridian, and more particularly

- described as follows: Ba;iming at the Northwesterly corner of said Lot
- 4; thency along the Nortmr]v boundary of said Lot 4, South 89°50'1/2'
East 5494 feet to the Nortrnasterly cormner of said Lot 4; thence South
©0°08" Weist 511 feet; thence llorth 57°25' West 651 feet to the Westerly

‘ boundazy of said Lot 4; thence North 0°07' East 161.9 feet, more or less,
- to the point of beginning [ (N

EXCEPTING,. however, the fiollowing descizibed property: A piece or parcel
of lana situate in Lots 2iand 3, Sectioa 6, Township 39 South, Range
11-1/2 Ea.st of the Willamette Meridian, and more particularly described as
follows: Beginning at th: Southwest carner of said Lot 3; thence South
89°50-1/2" East 1831.5 feet along the Southerly boundaries of said Lots 2
and 3 to a point in-the Sautherly boundary of said Lot 2; thence North ;
60°10" West 959.2 feet; therce North 75 231" West '1031.2 feet to:a point in
the Westerly ‘boundary of ajx:i Lot 3; thence along the Westerly boundary of
‘said Lot 3, South 0°08' st 730 feet, more or! less, ‘to the point: of
,beginnm;. : , :

AL.O EXCE SPTING a piece on ipé *cel of land situate in Lot 1, Section 6,
Township 39 South, Range . ll-' /2 East of the Willamette Meridiazn, and more
particulirly ‘described ag follows: Beqinntng at a point 30.3 feet West of
the ‘Soutlizast corner of gaid Lot 1, in the Westerly road right of way
terce of the county road’ rurpiing Northe rly along the Easterly boundary of
said Lot 11 thence North (°(9-1/2' Easr along said County Road right of
way 866.9 feet; thenca South 46%44-1/2" West 295.3 feet; thence South
2’9“10' West 759.6 feet to th: Scuth pouxdary of said Lot 1; thence

Easterly along sald Souther] ) boundary uf Lot 1, Scuth 89°50—1/2' East
,58‘41.3 tem nore | or lessuw the point of beginning.

vf’mgamer with a 75 HP U.8, Emect:rlcal Mect.nc motor and Delta panel with
a Johnsos turbine pump and & unknown l{? unknown electric motor  and .

.Waslzingtxmse panal with d?B;w:on 'Jackson turbine pump; and. any: replaoements
: ] m be appw'uanant thereto, . . -




‘eanet tu, l:umuu or 1pnvﬂeges. ¢ nmn or athervise, n pnrtenun or monnmmr&enant to smd mortgaged prennses, now
e o & poacm

fugeis ot};qgmcuuu nga FItpEat: vdto them byt!w Umted Stales ortheState oranyde partment, bureau, or agency
thereof, which hagr besn Qz'\ﬁubuwmd orwaived to Mprigagee.

ghta, {vilogesand appummaneea. mcludmg private roads, now or herenfter belongmg
to orumd inonn men.widi the above dd scribed prem Lses, ahd all plumbin g, lighting, heating, cooling, ventilating, elevating, watering and
irrigating upt aratuy and pbhor fivtares, new or hereall {TBhgingtoor usad in connection with the above described premises, all of which are
Iunhy del u wdto be appmt;enant to sai d land and 1ogc ther W'k‘h all wat va and water rights of every kmd and description and however

B within k:rest as provided for in said note, being payable in mstallments
October, 2005.

Tha U.hn 1y & Iawfullw tieized of mul premisesin feesimple, bave good nght nnd lawful authority to convey and mortgagethe same, and
that gaid prim Lsen pre free fiom encunibrance; and euJH of e Morigagors will warrant and defend the same forever against thelawful claims
and dmmarln of 0]l persond whomsoever, nnd this <0 m tshall not be exti nguished by emy foreclosure hereof bnt shall Tun wnth theland.

To gmr Ml debta and it oney m:urei hereby vd , du *

Tao kmg the buildings and otheri :mpmvemcnu mow 9 hereafter exmmg onsaid pramsea in good repair; to complete without delay the
cogts mxﬂmm on said premists of any building, structu reor! &mpm\ ementin grogress, any improvements to existing structures in progress, and
any {mprovan ents or remodeling for which the loan bt areb) secured was graated in whole or in part; not to remove or demolish or permit the
remmoY af or dimolishment of any bmldmg thereon; | o rigtore promptly in a good and workmanlike manner any building, structure or
improvemms thereon which may be damnged ar des iro c~d to comply witla all lnws, ordinances, regulations, covenants, conditions and
restrictionn n! lecting the pruperty &nd its'use; nottou: in rorjpormit the use of uud premises forany unlawful or objectionable purpose; not to cut
or pemnit th ¢ (\amm; of timlier from said jpremises exsept for domestic use; to maintain and cultivate the premises in good and husbandlike
manner, wing approved melficds of preserving the ferlility therenf; to keep th e orchards on said lands properly irrigated, cultivated, sprayed,

- pruned :miwn ted fornat toicnmmit or suffer waste of ] pyliad upan said pn'iniaes. and to do all acts or things necessary to preserve all water
r-gL:n s vr Serealter app awmant to o1 vaed in corxuxt with said pmmses

'Fn pay ] wefony dse!mqu mwy mii u.:m uwnnm! ® arijother charges u -pon tmd premises, a]l assessments upon water company stock,
and allrenls t eswmenta & mlcharges forwaterapput R«mw ittoorusedin cm mection with said property; and to suffer no other encumbrance,
chargror lim sgaing said prenises which is mpeml to thie mortgage.

Ta hmp all buildingd now exiating or hereafut cred od continuous] i ‘insured against loss or damage by fire and such other risks in
‘manney gad ft e and insach company ot compama indin such amountsit ahall be satiaf actory to the Mortgagee; to pay all premiums and
chargrs cn allsach insuranty when due; to deposit with: the [ fortgageeupon nquestallinsurance policies affectin g the premises, with receipts
showing piy ent of'all premiiama and chargea affectis gsa i1 policies; and thost alli insurance whatsoever affecting the premises shallbe made
payrhle. it cuwe of hass, to the: Muﬂgagm with a logs mym‘;!eduuse in lavc rof and satisffactory to the Mortgagee The Mortzagee shall be
entitled {6 rxadve the pmowds of any 1om under any 5ud polwy which muy be applxed by the Mortgagee upon the indebtedness hereby

aay be fomdoud butthe failure of the Mortgagee to exercise such option i in any
engor mam‘i eu tamx-s shallgot tbe consider ed asawaivéror mqmshmen tof the: right to exercise such optionupenor durin gthe contmuance
of that rac e tny mbcr deﬁ uult 1

ot Loy charge mowmg outof the debt: hereby secured, or any suit or bankruptcy

ch tha ‘«furtm la e may deen: 1t necmsam m pr ssecote ordzfen dto effactor protectth e hen hereof, the Mortgagors agreetopay a

reascriahle nun as attorney'y ‘fees and all costs and lee| xal tmpena.m in conmation with said suit or proceeding, and further agree fo pay the
reanamb cm uof :mnrthmm ecords and tbstracung 0 mmmm; the mle and auch sums shall be secured hereby andincluded in thedecreeof

Upum M dumw the cémlinuance ot' any defnult» ber inder. the Mortm e uhall have the mcht forththh to enter into and upon the
murﬁmstd pra nisen and t2kyposaeasion thereof, and o)llecd. thy ronts, issuenand profits thereof, and apply the seme, less reasonable costs of
m!lﬂ'uon \mm the indebted nies hereby sscured, and t‘he crtgajee shallk ave the right to the appointment of a receiver to collect the rents,
inanay nnd mul ita of the mori uiged premises. Therents, imws and profitsof suid premises after default are hereby assxgned and mortgaged to
the bi«:mgm as additional siscurity for thy mdebtedn ¢23 harein described, s

This i tmumi tut ttote mmxted beuby are iem i4d arid delwemi xmderand fn nccordunce with the Furm Credit Act ofqul and -
; ; arm Credxt Admxmstratxon, and are subject to the terms.

wondi tzrm. m' kpmv{nons the:!of applzcahl to Farm it Bamk loaxis.

. Thetay r.anu and agrementa here in containe shtd ! extend to and mding npon the hein, execuiors; administrators, succqssors
und zmgmo o (hc rm:ecnvn parhaa here( cuw ) : . o iyw




- The terms of the Note deticr bad “above provide that the interest rate,
piynent terns or amounts:dus under the Note may be indexed, adjusted,
renowed or renegotiated., ... . i , . ‘

FIREETEE B IR i S IR S 1 : ; © [ :
- Bach. Mortgagor ag:ées,to;ptpyide\to the Mortgagee annually, within 90 days
of /t:he end of each Mortgagey's. fiscal. year, in a form prescribed by or
accoptable to the Mortgagee, a current balance sheet and a current income
_and expense statement certiried by Mortgagor to be complete and accurate.

. Tne obligations secured by this Mortgage are personal to the Mortgagor(s)
~and are not assignable by the Mortgagor(s). When making the loan secured
py. this Mortgage, the Mortgagee relied upon the credit of the
Mortgagor(s), the interest of the Mortgagor(s) in the premises, and the
finuncial market conditions then existing. 1In the event of any transfer,
‘sale or conveyance, or codntiract to transfer, sell or convey, the title to
all or any part of the premises, or of all or any part of the stock or

o-ownorship interest! in any; corporation, partnership, or other entity owning
~allior any part of ‘the premises, whether voluntary, involuntary or by
operation ‘of law, without! Mortgagee's prior written consent, Mortgagee may
declare the entire balance then remaining unpaid on all of the obligations

~secured by this Mortgage /immediately due and payable.

It. is agreed that this mortgage, without affecting its validity as a real
estate mortgage, is also executed and:.shall be construed as . a Security
Agreement and Financing Statement under the Oregon Uniform Commercial
- Cedée:, granting to mortgagee'a security interest in personal property
collateral described heraein, including but not limited to equipment,
fixtures or goods which are or are t¢ become fixtures), timber, and
. consumer goods. In additiofr to the rights and remedies provided herein,
- mortgagee shall hatre all'th¢ rights 4nd remedies granted by such Code; and
‘raasonable‘motice,fwhenfn¢t@Ce”is requested, shall be five (5) days.
‘For ‘the purpose of a Financling Statenent covering personal property
collateral described herelin; the debtor{s) are the mortgagor(s), the
csacured party 1s tlhe mortijagee; the-address of the secured party from
which - -information concerning the security interest may be obtained is Farm
Crodit Services - KlamathiFialls, 900 .Klamath Avenue, P.O. Box 148, Klamath
o Falls, OR 97601 and the mniling address of the debtor(s) is 10110 Kern
. Swamp Rd., Klamath Falls, OR 97601. | « O

IN WITNESS WHEREOF, The mortgagors have hereunto set. their hands the day
and year Eirst written. . | T
gL
| /RErue? 4 Bétrencourc

::1Delo§e5'M;LBettencourt SICIEEER PRI AT

" 'STATIz OF __ | OREGOH
8 el : i

yEu daly of £2£Zh£u4¢' , 19 90 , before me

i pe spnally.appeared Manuel: J.:Bettencourt and Delores M. Bettencourt to me

. known to be!the persons desciibed in and 'who executed the within -
ingtjizument , i and acknowledgec to me: that they:executed the same as their
froe act_and deed, Lt b o : : :

! : 1 the State of . gregon

S ————_1 [e
¥

DESCHUTES (COUNTY TITLE
PO EBOX 323" R P BN
BEND OR 97709
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SYATE OF DREGON
‘Flled for roconi at iﬁqucs;ipl:‘




