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NOTICE: THIS LOAN IS. NO’I‘ ASS /MABLE ,QWH@»UT THE APPROVAL
OF THE VE TERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

' DEED OF TRUST |

THIS DE) ..D OF TRUST (“Security Instramert™ is made on O(”IOBE:R 1,
19.9Q.. . The: #120L07 S .ovvo-o.. DAVID. . mCEG&'IL..éNJ mxm cm(m:u.

",Bc» ToWer'). Thts trustcexs Ledaisisebeseiaitesansanenainanasrsessesnvenans
EI.SM,&N‘K. Qﬁimmm N&m ﬂﬁgim l(“Trustee") The beneficiary is
AL, BANCORE. MORTCAGE, . OMPANY. . ... , which is organized and existing
und : <eeenn SITATE . OF.. OREGON... . X
rehuneas .“.,.jihﬁs I:E Hsthid mm,.mma,..(mm 12k i :
&)mw'r owes Lender the prmcrpal sum of ... IR, STX. THOUSAND. FOIR . FINDRED.. SEVENI! THREE..
voriurrans A0 /200, A E)olhrs (0.8, 8:.405,473.00......).  This debt is evidenced by
Borrowsr's note dated the same date as thxs Sec::mty Instrumént ("Note"’), which provxde., for monthly
peyments, with the full debt, if not paid carh.r,; duw and payable on......... NOVEMBER
This Security | Instrument uecures to. Lender: () the Tepayment. of cbit evudenced by the Note, thh
inferest, and all renewals, sxtensions and mod ﬁca tions; (b) thn payment of all other sums, with interest,
adyanced undtr paragrapl 7 to protect the seciirity of this Secmaty Instrument; and (c) the performance of
Borrower™s. cavenants and - agreements under thu Secu:nty Ingruraent .and the: Note.:For this purpose,
Bomrowrer lrze oca!bly grmls and corveys to Timstee, in trust, with power of sxle, thc following described
property Focted in vueeeiisuenconneenss KA., R L County, Oregon:

s

LN ; :
‘t&xh qua!ln Mdrmof ...“,.,M@"%g.....w.( i?, A e mm f;flg-’ls

krmn anivd ‘,...97603 ‘ (“Pm et Add!rus"); e
¢ . Do Ceoul ;_y: PR

ToGILTKER WiTH all the lmpmvcmems naw o hereafler ertt:led on ‘the pmrﬂy. and- all easements, rights,
appurienancds, reaty, royaliiss, mineral, oil and g44 and pxoﬁts, water rights and stock and all fixtures now or
hereafier aparg of mcprcpeﬂv All reph‘cmemnndtadl i shallalsobe covertd b\nhu .»ecunl) lmlmmcnl Allufthc
foregoang is reftrred toin this Security lnurumcm asihe! Pmpm) ;

BORIOIYER COVENANTS that Borrower is huful{ 3 seised of the esme haaby conveyed and has the nghl 10 grant
and corey the Property and that the Property is us cnct. mbered, except for encumbrances of record. Borrower warrants
and will d:fmd genenally the title'to the! Propeﬂy lll ¢laims and cemands, sub; ﬁl 10 an) cm:umbnmccs ol‘ rccord

im»m t I kiﬂ«l




1 CovE! Bo d [ znuler copenantanid agree o
Paynieet of Piincipal andl Interest; Freg it and Laft Chafges. Bo':;m\.hc{
; and Litd ¢

of ned interest on thedebi evidencut by the Noteand any prepa ent

Funds for Tasus and Tasurance.  Su bject 10 applicable ls4 or to a written waiver by

A
Bl
to Leadet a the day mioathly payments are du: urier the Note, until the Note is paid in full: a;sum (°F
are-twelltl off () yearly taxes andl assessmeats shich may attain priority over this Security - Instrument: (b)

leasehold payerents of ground renis on the Riopesty. if any: ()i yearly hazard insurance premizms; and (d) ..yeurli.'

mcrigage | Asurdnee premiums. ifany. Thoeitems 47¢ called “escrow items.” Lender may estimate the Funds duz on the
waws of verrentdata and reasonable estimates of Muttite e row items, : : :
Thi: Funds shall be heldinan institution the tepeaits o accoumts of which are insured or guaranteed by a federal or
stare afEry: fincluding) Lender if Leader-is stqh 4 { inspisution). Lender ab:&agwp’y the Funds tQ pay: the escrow atemy.
Lendiat’ iruiy met chargy for bolding'and appl : nalyking théaoto 'oFverifying The escrow items. ‘uniesy
Lenciaf s Batrowet, intereat on the Fundsj d p pplicable 13w fermits I."t,ie&:rﬁ'tp‘maké;su';h‘:Sf‘h“.s'i'ggJ’ Borrower and
Lendtr may agree ag that interest shill be paid on t imds."l}hté.s’zin Agresment’is’ mude or appli¢able law
reguited Hteret 1o be piaid, Lendet shall nct ¢ regamrediio pay Borrpwer any intetest or earnings on the Funds. Lender
whatl g eto Borroaet, wiithiout chatge, an annbal spoud ting of the Fundd showing credits and debits 10 the Funds and the
putpasd Tor which cach debit 1o the Funds was imagks. The Funds are pledged as additional security for the sums secured by
iy Sepurity Imtrument. HEESRAISNRE Hhaniae R R ‘

") the amount of the Fuads held by Lefiders together with- the future monthly payments of Funds payable prior to
the dud dates of the cytiow items. shall exceed the amount requirtdi Lo pay the eirew items when due. the excess shall be.
A Batrewer's uption, ther promptly repaad (0 Bofrowet of credived to Borrower on monthly payments of Funds.-1f the
Seneraitt o the Funds leld by Lender is not su{bcient 1o pay the csérow irems when due, Borrower shall pay 1o Lender-any
i # coesaaty to unnke wp the deficiency i1 pacist MokT paymeats as required by Lender. - T .

Co Upon paymenl in full of all sums secuimd by thiss Security Lnstrumént, Lender shall promptly refund to Borrower
any Fundss held by Lender. IF undar paragraphi 1972he Property is sold or acquired by Lender, Lender shall apply. no later
g imaredanely peior to 1he sale of thie Projperty of its acquisition by Lender. any Funds held by Lender at the time of?

apphicstiin as g eredit against the sums secura) by this Security Instrument.

3 Applicatidn of Paymerits.  Unless apt lizable law protides otherwise, all payments received by Lender under
paragraghs Land 2 shall be applied: first, to 131ect argen due under the Note; second. to prepayment charges due under the,

Note, Ihird. (& amauntipaysble wider paragaiph £ fourth, tointzrest due: and 1ast, to principal due.

4. Charges: lLiens.  Bartower shall ipay 211 taes, assesseaents, charges. fines and impositions ‘auri‘buiablc“lo!tﬁe‘

Praphty’ which majl sttain pridhity over tlis Yecuryy Instrument. snd leaschold payments of ground rents. if any.

Sorrisscr shall pay thise abligations in U & 'th parier provided in puragriph 2,/0r if riot paid in that manner, Borrower shall

pay thera on lime diteatly 16 the jserson owedl payment Borrowet shalk promptly fufnish.to Lender all notices of amognts:

1 bé: pad urder thil paragraph. I¥f Borrowy muilses these payme nis directly, Borrower shall promptly furnish to Lender.

Jeceipts tvidencing the payments. .- S I AT P DT s e T S T

" Norrower shall promptly discharge ity tien which has priority over this Security Instrument unless Borrower: {2)

“agresh ywiiling to the payment of the obligatior: secured by the lien in a manner acceptable to Lender; (b) contests in good
Taith the hen by, or ilefends against enforcedient: of the lien in, tagal proceedings which in the Lender’s opinion operate to
prevent the enforcetnent of the ken or forfd tare: of any part of the Property; o (c) secures from the holder of the lien an

*agreemnt sitisfactory to Lender subordintiing (e lien to this Security Instrument. If Lender determines that any part of
the Property 1 subject to 2 lien which maj’ attein priority over this Security Instrument, Lender may give Borrower a
notite | fentifiying the Lien. Barrower shall salisfy the lien or take one or more of the actions set forth above within 10 days

of the giving of natice, o S | : :

{+75, Hazard llnsurance. ‘Borrower shall leeep the impmfiements now cxisting or hereafter erected on the Property

_ insute. against loss by fire, hazards includediwithin the term exsended coverage™ and any other hazards for which Lander
requires insurance, This insurance shall b maintained in the amounts and for the periods that Lender requires. The
insurance carnier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
untessenably withheld. 5 R U i : ‘
© i Al insuramie policies and renewals shilibe ncceptable to Lender and shall include a standard mortgage clause.
Leinlat shall have the right to hold the poi¢ies.und renewals. Iif Lender requires, Borrower shall promptly give to Lender
all recupts of pard premiums anid renewal riotides. In the event of loss, Borrower shall give prompt notice t0 the insurance
catrier and Lende. Lender may make proa ! of loss if not made grompily by Borrower.

1 Unlless Lenider and Borrower otherviise igree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the testoraticd| o7 7epair is econgirically feasible and Lender’s security is not lessened. If the
restoTation of rephiv is mot economically frasib’e or Lender’s $scurity would be lessened, the insurance proceeds shall be
- applicd to the sums securad by this Security lrsteument, whether or not then due, with any excess paid to Borrower. If
Bodre wer abandaons the Property, or docs not RSWEE within 30 days a notice from Lender that the insurance carrier has
offiere @ 10 settle a claim, then Lender may ol st the insurance proceeds. Lender may use the proceeds to repair or testore
the Property or th pay sums sscured by this Security Instrument, whether or not then due. The 30-day period will begin
wiien the notice iy given. S : :
| Unless Lendier and Borrower othefwis? agree in wriling, any application of proceeds to principal shall not extend or
sntpone the duedate of the monthly payinents referred w0 in paragraphs 1 and 2 or change the amount of the payments. If
wmdet paragraph 19 the Properiy is acqu ived by Lendes, Boriower's right to any insurance policies and proceeds resulting
from damage to the Propenty jprior to thencquisition shall paiss to Lender to the extent of the sums secured by this Security
Listi ument immediately prior to the acquisition. R TR ‘ .
6. . Preseyvation and M sintemanci of Propartys Ledsitiolds.: « Borrower shall not destroy, damage or substantially
chatge the Propitity, allow the Propenty to ceteriorate of commil waste, If this Security Instrument is on a leasehold.
Bloeruwet shall comply with the prov isiops o the lease, and iff Borrower scquires fes title to the Property, the leasehold and

fiw title shall not jrerge uplest lender agees | the merger vnting g _
171, Protettion of Lender’s Rights 10 the Propertys Mortgage Tusurance. ~ If Borrower fails to perform the

!
i

cavinants and ajjreements cantained in wiss Securily Instrument, & thete is a legal proceeding that may significantly affect
ILn des's, nights iin the Propefy {such 14 a proceeding in bankruptcy, probate, fot condemnation or to enforce laws of
reguianicons), the Lender may doand pay fot arhaever is NeXssazy: 1o protect the value of the Property and Lender's rights
i 1he Property: Lender's aclions may jschule paying any: sums secured by.a lien which has priority over:this Security
Insrument, appenning in colirt, payiag { tasyanble attorney fees and entering on the Property to make repairs: Although
erder y taku sction undee this pataj (pi Lender does 110t have todosa. o L AP

T Ay amounts disburied by Lendir his paragrd ph 7 sall become dditional debt of Borrower secured by this
Hec unty [nstruttient. Unless Borrower atd 11 gree 10 Ihér {urims of payment; these amounts shall bedrinterest from
P data of dishursement ab the Note imate and thall be payable, with interest, upon notice from Lender to Borrower
© itq beIting paynbint. . R Srpn B T T
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- If Lender required mortgage insufing u s condition of making the foan secured byiihis Security Instrument, =

- Bitriwer thall paiyf the peemiving requirecl 1ainitain the injurance in effect until such time as the requirement for the
irce erminailes n nooordiinee with Exrroteers iind Lenda's written agreement or applicable law. - 0 oy

8. Iespectlon  Lender or its aguit ursy male reasoiible entries upon and inspections of the Property - Lender.
{pve Botrowiy notice st the time of o pricr toan inspection specifying reasonable cause for the inspection. b
9. Condettnation. The proceeds of sny sward or claim for damages, direct or consequential, in connection with
< ondemaatian. o other taking of any par.-of the Property, or for conveyance in lieu of condemnation, are hereby
witigned and shall be paid to Lender. LR
o 1 the event of 3 tetal taking of tie Pioperty, the preceeds shall be applied to the sums secured by this Security
Eastmiment, whetlies or not then due, witl) any excess paid o Borrower. In the event of 2 partial taking of the Property,
urlets Borrower smd Lender atherwise aijive in writing, the sums secured by this Security Instrument shall be reduced by
tha amoust of the proceeds multiplied by the follwing fraction: (1) the total amount of the sums secured immediately
hedisrt the taking, divided by (b) the fair ra sk ¢t value of the Propenty immediately before the taking. Any balance shall be
puld to Borrower.! b S SN
“ 1 1Ethe Property is aBandoned by Burrenver, or if, after notice by Lender to Borrower that the condemnor offers to
itk am award or senthe a claing for damages, Barrower fails 1o respond to Lender within 30 days after the date the notice is
gives, Lender is authorfzed to tollect and ipplly the proceeds, atits option, cither to restoration or repair of the Property or
£ the: sumis securnd by his Secunity Instru men:, whether or not then due. L , o
Unless Lencler and Bofrower othés wise agret: in writing, any application of proceeds 10 principal shall not extend or
pustpone the due dite of the monthly paytnen|s referred to in paragraphs 1 and 2 or change the amount of such payments.
10, Borrowier Not Released; Forbesrance By Lender Not a Waiver. ' Extension of the time for payment or
madification of amortization of the sun¥i secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to felezie the liability of the original Borrower or Borrower’s successors in interest.
Leager shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify imortization of 1he sums secur¢c; by this Security Instrument by reason of any demand made
by 1 ¢ original Bérrower or Borrower's sucessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any rightorremedy.” @ =00 : .
{1 11, ‘Succissors and Asaigns Bouvid; Jolnt und Seversl Liability; Co-signers. The covenants and agreements of"
this Secumty Instrument shall bind and bsneft| the successors and assigns of Lender and Borrower, subject 10 the provisions
of'paragraph 17. Baorrower's covenants and agyreements shall e joint and several. Any Borrower who co-signs this Secunity
Tmstrument but doss not execute the No 152 () is consigning 1his Security Instrument only to morigage. grant and convey
taz Borrower's interest in thie Property undes the terms of this Security [nstrument; (b) is not personally obligated to pay
thee sums secured by this Security Instruiner; and (c) agrees that Lender and any other Borrower may agree 1o extend.
modify, forbear bt make any accommodiions with regard to the terms of this Security Instrument or the Note without
that Borrawer's GORSEt. . Dot i nin
"1 11 Loan Charges. If the loan fecured by this Security Instrument is subject to a law which sets maximum loan
charges. and that law'is finully interproted so that the interest or other loan charges collected or 10 be collected in
cannection with the loan exceed the peimnitied limits, ther: (a) any such loan charge shall be reduced by the amount
tiectssary 1o reduce the charpe 1o the permitizd imit; and (b) any sums already collected from Borrower which exceeded
pennitied limity will be refunded to Boetrower. Lender may, choose to ‘make: this refund by reducing the principal owed
und er the Note«r by making a direct paymest to Borrower, ICa refund reduces prircipal, the reduction will be treated as a
ppanial prepaymant without any prepayrent ¢ harge under the Note.
o113, Leginlstion Affecting Lend w's JRights. - If enactment or expiration of applicable laws has the effect of
‘verviering any pravision of the Note o7 this Security Instrument unenforcesble according to its terms, Lender, at its option,
imay reqince imuiediate payihent in full of ¥ s secured by this Security Instrument and may invoke any remedics
st mittesd by pairagraph 19. 17 Lender eimcis this optiof, lender shall taXe the steps specified in the second paragraph of
Mitigraph 17, T e e T !
o 14, Notlces,  Any sbtice to Bottownt provided for in this Security Iastrument shall be given by delivering it or by
s limg 1t by five class maill unless dpplicable Taw requires use of another method. The notice shall be directed to the
‘Preperry Addriys or any other address 1Bor rower designates by notice to Lender.' Any notice to Lender shall be given by
firys class mail to Lender's adkiress statedi hetudn orany othe f addtess Lender designates by notice 1o Borrower. Any notice
pravidad for in this Secunty Instrument thall be deemed to Ji:ave hewn given to Borrower or Lender when given as provided
ity 1 bas paragraph. Lo :
Ciriee 15, Goterning Lawy Seversbility, : This Security Iastrument shall be governed by federal law and the law of the
Jumsnon in which the Property is lo¢ste). In the event 1hat any provision or clause of this Security Instrument or the
‘Mate conflicts viith applicable law, suchicoadicr shall not uffect other provisions of this Security Instrument or the Note
wh ek cin be given efect without the copflitiing provision. 10 this end the provisions of this Security Instrument and the
Matg art declared to be sevesable. i v ot

¢ .16 Bormwer's Copy. Borrow s shall be given one conformed copy of the Note and of this Security Instrument.

17. “Tramsfer of the Property at & Plencficial Interest in Borrower. If all or any part of the Property or any

uatirest i it 13 301d or dransferred (or if 3, beryeficial intetest in Borrower is sold ot transferred and Borrower is not 3 natural

. prason) withou| Lender's prior writt ant, Lender may, at its oplion, requisc immediate payment in full of all sums
secured by thiy Security Instrument. Howiver, this option shall not be exercised by Lender if exercise is prohibited by
federal law as cifthe date of this Seeurity Insjrumant. o0 v Eein e '
.., 1f Lender exercises this option, Lenckr shall gi ¢ Borrower notice of acceleration. The notice shall provide a period
_ofnot kess than, 30 days from the date thys nolice is delivered or mailed within which Borrower must pay all sums secured by
. this Security Instrument. If Borrower fyils 1o pay these sums prior to the expiration of this period, Lender may invoke any

- retnediss permilted by this Security 1nst rumient without further netice or demand on Borrower.. .

i . k8. Bormower's Right to Reinstate. . 17 Borrower muels certain conditions, Barrower shall have the right to have
enlarcement of (his Security Instrumerl diseontinued at any time prior to the earlier of: (a} 5 days (or such other period as
npplicable law may specify. for reinstaityner i} befare sale of the Property pursuant to any pawer of sale contained in this

.Secunty: Instryment:. or {b) entry of a jydgtrent, enforcing this Secunty Instrument. Those conditions are that Borrower:

(@) pays Lendar all sums which then ybould be due under this Security Instrument and the Note had no acceleration

‘g surred; (b) cures any deflault of any, covenants of agreements; (c) pays all eapenses incurred in enforcing this

'Seeurity Instrument, including, but ngt linited lo, reasora ble attorneys' fees; and (d) takes such action as Lender may
' ' that the ljen of this Security] Instrument, Lender’s rights in the Property and Borrower’s

cured. |y ment shall continue unchanged. Upon reinstatement by
r y ive as if no acceleration had
graphs 130r17. 7~ " .
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19, Accelimition; ch ed!a. Leafer

Betsch of Ray covinent or agreement in th!fas
amlm amlicabks Taw prov:de‘; mbcr-tsea,
) 1

&tfnnenlﬂnrmmwm&eﬂﬁm nndulk.
NN o*pilou may require imtneduu pay By, tull of ell sums sec ed by this 'Security lnstrumem vmhout further
dtmind and may Imvoke the power of salt ml any ¢ther remiilies | permitted by &pplicable law. Lender shall be entitled to
clhect all .expenis incwrred in-pursuing the remedies provided in this pmmph 19, mcludmg, but not limited to,
riasoasble attorn eys’ (oes and costs of tit | ' evfdence. - -

.. It Leader iavolies the power of sile, Lender shall cxecute or cause Tmstree to execute a written notice. of lhe
atrutrence of an dvent of Cefanlt and of Umd«., 's election to esuse the Pmperty to be sold and shall cause such notice to be
tecorded in esch county in which any pait of the Property is located. Lender or Trustee shall give notice of sale in the
marner prescribed by applicnble law to Boirower and to other persons prescribed by applicable law. After the time
roqui red by appliisable law, Trustee, witkout domand on Borrower, shall sell the Property at public auction to the highest
siddor at the time and place and under tive terms designated In the notice of sale in one or more parcels and in any order
Thistee determines. Trustee may postpond: sale of all or any prccl of the Property by public announcement at the time and
placr: of any previously scheduled sale. Lcndﬂ' o ity designee fuay purchase the Property at any sale.

;. Trustee shall daliver ty the purclnser l'm'sue s deed conveying the Property without any covenant or warranty,
e'umssu-d or implivd. The recuuls in the ‘Hnrne'm daed shall be prirna facie evidence of the trath of the statements made
thervin, Trustee shatl apply the proceeds tnl :u saleinthe Ioll'e wing order: () to sl expenses of the sale, including, but not
limited to, rtmnubte Trustee's azd attor eys! fees; (b) to all mms secured by thm Scecumy Instrument; and (c) any excess
1) th‘ perioa or ptrsoas legally eatitled to It. . .

.30, Lendar ia Pessession. Upon tecelration under paragraph 19 or abandonmcm of the Property, Lender (in
mtsm, by agent o by judicitlly appoin(ed rpoeiver) shall be entitled to enter upon, take possession of and manage the
Prugerty nnd to allect the reats of the Prropyity including thiose past. due. Any rents collected by Lender or the receiver
shill be apph:d fiew 10 paymmx of the aasts of m:magcmcm of the Property and collection of rents, including, but not
Timietad toy receivin’s fees, premiums on mccu 2r's bonds and xcasonablc attorneys’ fees, and then to the sums secured by
this becunity [nstiument. '

111, Recontpyames, Upin payment of n] 1sumis secured by this Security Instrument, Lender shall request Trustee to
retnrvery the Progusty and shull surrendst th i Seaurity Instrement and all notes evidencing debt secured by this Security
Linberument 10 Tristee Teustes shall recciivey/ the Property without warranty and wuhout chmge to the person or pcrsom
l\!ﬁl”}fﬁ\hﬁk‘ﬁ!dw Such person erpcmnsmﬂ! pay any recordation costs. 5

22, Sebstitiste Yrustet. Lender by lzom time to tinie remove Trustee and appoint a successor trustee (o any
Treter appoated herounder. Without ¢¢aveyance of the Property, the successor trustee shall succeed to ali lhc mlc.
pmn’ and duties conferred uwn Trusteehertia aml by :pplni ble tew.

R Use od }&npam. The Property ix 0 tcunfcmly nscd for agncuhuml t:mber or grazing purposes.
i M Ammm ys" Fees, As used i !U}us :ccumy Inssmmcm and in the Ncﬂc; “auomcys fees™ shall mcludc any
witeineys' fees anairded by an appeliate g tm i

e 28, Riders (o thils Secyrity lastra e, If omie or mon- ':ders are exccuted by Borrower and recorded together with
this Security Iastrument, the dovenants uid sy reemients of exch such rider shail be incorporated into and shall amend and
sugsp ement the itnenants st agreenua s of; thm Secunty lnstrn:mem a8 tf lhc nder(s) were a pan of this Sccumy
iimmumm (Cmuupplmbmw(a)} SIEES RNt

iy Ad;usimb‘k Rate Rlider - ; f‘ ' C] ¢ ondomnnun R;:dcr TEpe D 24 !‘amnly Ruﬂcr

; g nt erdumcd Payment Rider N ) Planned lUmt Dcvclopmcnt Rider
f EE! Omcﬂs’ [srmfyl a cmmrmfsn zm m:erz R K

< rj :
HERS Br S«iG"JIlhO !BEww Borrower .auz p&s und zgms 0. thc terms. zmd covenants comnmed m xhns Secumy
lnmumcm md ms any ndcr(s\) cmtcdlrv Bu “tower and recd) 'ded withit.:

ety

:zF

Hllul\""

Om this .fwd.;‘ Tebeseiraiies f..i.idayof
...DA\?ID..HM. I:QCXR:«IJ ‘and.; RATHLEEH.. !«QCKBEL hias

= forqmﬁg ins&mment lo bv theix:‘. -

it Tl:n undcuumed b the; baidcr m‘ th na{ . or :mcs mcmed by' thls Dced of 'l'mst Saxd note or not:s,together wzth all
mhtx inct e’&w&mmx w:umi hrum Dccd M Tlt %, hm‘e been p 1 in full,: Youare hcn:by dnccted to ancel snd note or notes

w ¥




f‘faj‘pfoﬁrt.ﬁon of the NE1/4 ml ihess,i/y,ot Section 1@, Township 39 South,
‘Range 9 East of the Willumdtte Meridian, Klamath County, Oregon,
dencribed ag follows: C : ' ‘ ;

'BEGINNING at a point on Lhg¢ West line of Summers Lane, which point is
South 1 degree @8° Bast 087,91 feet and South 88 degrees 57’ West 30
faat from the gquarter cofinar common to Sections 10 and 11 of said
Toknship and Range; thenue Jouth 88 degrees 57' West 150 feet; thence
South 1 degree @8° East, 745 feet; thence Naorth 88 degrees 57° East 150
tent to the Waat line otﬁSummerstaﬁe; thence North 1 degree @B’ West
. 75 feet alqng‘theEWest“lﬂnq.ogksﬁmmlrs;Lane‘to:thehpoint of beginning.

i




t ‘ 2 j !
SR T Fh e LN {+ 1856568
" (For use with FWAA/FHLMC uniform instruments for Stahnke, o
Veterans Adiinfstration -guaranteed loans) 20216

- THIS VA GUARANTEED LoAq" RIDER 1s made this
e WOCTORER Ll iies, 1900Y0 0, and s {ncorporated into and shall be deemed
to amend and supplement a ¥ortgage, Deed of Trust or Deed to Secure Debt
(hirein “s(;!c:uriﬁty instrument”) dated of even date herewith, given by the
urvlersigned herein rower's HNote to
... BBciiL
(hirein "Lender") the Pm‘;ert described in _the security
instrument and located at .......54040. SRR TANE, KLAYATH FALLS,

b i [ (P 4

L OREIL 97603 (froparty Addrass)

' WA GUARANTEED LOAN COVENANT. In additfon to the covenants and agreements

nade in the security instsumunt, Borrower and Lender further covenant and

‘agree as follows: 1 1 '

1., If the indebtedness secured hereby be guaranteed or insured under

. Title 38, United States. Code, such Title and Regulations d{ssued
theretnder and in effict on the date hereof shall govern the rights,
duties and liabilities of Borrower and Lender. Any provisions of the
security instrument or other instruments executed in connection with such
fndebliedness which are inconsistent with said Title or Regulations,
including, but mot Timrited to, the provision for payment of any sum in

connet:tion with prepayirent of the sccured indebtedness. and the provision

that ‘the Lendur may dccelerate. payment of the secured indebtednsss
pursuant to Covenant L] of the security instrument, and hereby amenced or
negatid to the extent necessary to conform such instruments to said Title
or Requiations. [ R Fo

This ‘Yoan ¥s immediataly due and piyable upon transfer of the property.
securing such loan to amy. transferee, unless the acceptability of the
assumption of ‘the loan s established pursuant to section 1817A of
chapter 37, title 38, United States Code. ’

funding Fee. A fee equal to one-half of one percent of the balance of.
this loan as of the date of transfer of the property shall be payable at:
the tige of transfer 'to the loan holder or its authorized agent, as
trustee for the Administrator of Veterans Affairs. If the assumer fails
to pay this foe at the time of transfer, the fee shall constitute an
additional debt to thit already secured by this instrument, shall bear
fnterest at the rate herain provided, and, at the option of the payee of
the findebtedniss heraby secured or any transferee thereof, shall be
{umediately die and piyable. This fee is automatically waived if the
assumer 1s exenpt under the provisions of 38 USC 1829(b).

Processing Charge. Upon: application for approval to allow assumption of
this loan, a processing fee may be: charged by the loan holder or its
‘authorized agent for cletermining the credit worthiness of the assumer and
subsequently revising the holder's ‘ownership records when an approved
transfer {s completed. The amount of this charge shall not exceed the
maximum established by the Veteran's Administration for a loan to which
section 1817A of chaptier 37, title 30, United States Code applies.

Indemnity Liability. If this obligation is assumed, then the assumer
herelly agrees to assume all the obligations of the veteran under the
zerma of the instrumsnts creating and securing the loan, including the
obl{gation of the veturan to indemnify the Veterans Admi nistration to the
‘extent of any claim piysent arising from the guaranty or insurance of the
{ndalbtednass treated by “his fnstrunant. . ;

1N WITNESS WHEREOF, Borrowsr has axecuted the VA Guaranteed Loan Rider.
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 KATHLEEN COCKRELL Borrower
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