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v prize ( 000,00 _......). This debt is evidenced by Borrower’s note
- dlited the same dute as this Security Tastamegt N oie").‘wlai,ch E&(&vidps for monthly payments, with the full debt, if not
pald earlier, dueiind payableon it October 149, 202 O e, ‘ This Security Instrument
wtrvres W Lendur: (a) the repayment of, the Cebt ‘widenced |y the Note, with interest, and all renewals, extensions and
mcdifications: () the paymant of all othtr stbns, with interes, advanced under pamagraph 7 to protect the security: of this
agirdy Instrusnenes () the peeformance of, frorguer’s covepants and agreements under this Security Instrument and the
Metes and (dy the repayrmeat of any. fuvite 3¢ vancus, with imerest thereon, made o Borrower by Lender pursuani to the
i araph Below (Future Advances™). FINTURE A DVANCES. Upon request 1 Borrower, Lender. at Lender’s option prior
St {4 repeereyatie of the property by Triisest 1o Borrower, may make Future Advances to Borrower. Such Future Advances,

ity womcrest Befron, shall b secured by thizf Deed of Trust wwhen evidenced by promissory notes stating that said notes are
- wpsired Berety For this puipose, Berid et irrewinably gripls and comveys to ‘Trustee, in trust, ‘with power of sale, the
i) iy s bid propensy Jocated B0y erssienrnn SRS B County, Oregon:

i f

.
L Lvasien e

{Ht 17, GRAGE PARK, accordi i ‘b5 Ehe officlal plat thereof on file in the office .
thi Coutity Clerk of Rlas rh! County, Oregona . ', o Ui
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. mSDER OHEGON Lmrg::xo‘s't?x&t:w‘smms’,\.i"adz_nsas AND . COMMITMENTS MADE BY US AFTER

| TUNDBR Lis: GRIJIMENES,  PROMISES AND COMMALL- - oS e T
HFFECTIVE: DATE: OF, THIS AC1 E_QQRCEZEIHING: 1ANS AND .OTHER CREDIT EXTENSIONS WHICH ARE

At kil St s - amn _________________—___———————-—————'—__—

. HOR PERSOUAL, FAMILY OR HOL}E}}IGI._I;‘*PURPGSES'CIR»S}EC?URED ‘SOLELY BY “THE  BORROWER!S <L

TIERCGE MUSY BE IN STEITIBTG;?E TEG 4. CONSLDERATION: AND BE SIGNED BY US TO BE ENFORCEABLE."
foari g ¢ B #‘ R AR | H nig o tH svgf;ft‘_vs‘:; - [ : B : : R

. Ridor made & part herein.

TG EER W i morments. now ot herealter ervcted on the property, and all casemenis, rights,
i FpHTAnET FEnEsy toyhltics, mindfal, | Alsirctgas rigghts and profits, water rights and stock and all fixtures now or
L hereselter a powt b property. Allpd place fertls and additions shall also be covered by this Security Instrument. All of the
| ipergueng s tferred to i i Seeuritdf beed sumentas the Property.”™ o i

~1s that Botower is lawful sch of the estate hereby conveyed and has the right to grant
: befed, except for encumbrances of record. Borrower warrants
ims and demands, subject to any encumbrances of record.

covinants for national use and non-uniform ‘covenants with
cerity instrument covering real property. ! :
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NiFORl COVENANIY. ~ Borrgi nd 2pr : Coeernas
11 Payiient of Prindlpal and I L nd Lute Chizges.. ‘Borrower shall promptly pay when du
1 prindipal of e inserest i the debt 4 vid tyy the Not:and any prepayment and late charges due under the Note.

i Fusds for Taxes dind Insw ictto applitable Inwor toa written waiver by Lender, Borrower shall pay
hy Luender on thie day menthly paymentdian due under the Note, until the Not¢ is paid in full, a'sum {(*Funds™) tqual 10
Canetwelth oft fn) yearly tines and aipss senty which iy, attain priority over this Security Instrument; (b), yearly
lizaicholil paysuats of grotind regts a9 Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mvotigage insunince premiurns, if any. | hese itemns are callg] “escrow iterms.” Lender may estimate the Funds due on the
Hutis of current dista and reaonable st of future escrow items. '
- The Funds shall be hild in an inggtution the depositssor accounts of which are insured or guaranteed by a federal or
Fl4te ppracy {itwhuding Lender if Lencher i -such am institution). Lender shall apply the Funds to pay the escrow items.
I.4 38t mray wok charge for holding andl apylying the Fund, analyzing the account or verifying the escrow items, unless
“ latrdet pays Busromies b tafest on the Faniis and applicable law. permits Lender to make such a charge. Borraower and
et Ay KT I W that inteapst shallbe paid o8 the Funds. Unless an agreement is made or applicable law
L eygaares rteraidl b b paid Lender shafi g be tequired ta pay Borrower any interest or earnings on the Funds. Lender
inftgeto B promer, withirst charge in annoal accoun ting of the Funds showing ¢credits and debits to the Funds and the
tpest for which each dabit 1o the Fad s v s oiude. The Funds are pledged as additional security for the sums secured by
s Sexcerity Dnsizustient. : S i ; :
aases of 1he Funds heldiby Lendor, togeth o+ with the future monthly payments of Funds payable prior to
e psctow [tesms, shall bxegad theamount fequised to puy the escrow items when due, the excess shall be,
jon, withel: promptly 1epald to Borrower or credited to Borrower on monthly payments of Funds. If the
‘ 5. heeld by Lemdet i3 pot rufficient to pa/ the escrow items when due, Borrower shall pay to Lender any
it tount necessiry to make up the defickmey mone or more payments as required by Lender.
‘ Upon puiprrent in foll of all sars wicured by this Security Instrument, Lender shall promptly refund to Borrower

i Fusachs helid by Lender. 1f under patagsn.ph 19 the Propurty is sold or acquired by Lender, Lender shall apply, no later

© 10 imenseddalely priot to e sale of Uit Hroperty ot its n¢quisition by J.ender, any Funds held by Lender at the time of
eyl ton an e it agasing the vumi jecured by this Security Iristrument. - © ' SO
L 3 Aghlieation of Payments. .+ Unl 35 npplicable law provides ctherwise, all payments received by Lender under
poragraphs 1amd 2 shalk be applied: fint, v fate:charges duc under the Note; second, to prepayment charges due under the
Dot {hind, o amounts payfable undearjpariraph 2 f ourth; to interest due; and last, to principal due.
s 4. Chilnges; Liens, . Borrowt® skl pay all tased; assesiments, charges, fines and impositions attributable to the
O Propetty whih may attaip, priority Uver {his, Security lastrument, and leaschold payments or ground rents, if any.
Berrower shalll pay these obligations i1 the meniter provided in paragraph 2, or if not paid in that manner, Borrower shall
“pay thiem on dinie directly to the persgn onied puyment. Borroser shall promptly furnish to Lender all notices of amounts
 mybe paid uniler this paray jraph. If Barros et makes these payments directly, Borrower shall promptly furnish to Lender
Lomeetpls evidenging the payments. i
o . Borrowet shall pramptly discharg: any Jien whick: thas priority over this Security Instrument unless Botrower: ()
“A prees i writing to the payment of the obljzation secured by the lien in & manner acceptable to Lender; (b) contests in good
- diths e Tien By, o defends against g1 forcement of the lien in, legal preceedings which in the Lender's opinion operate to
< grevest the enforcement of the lien o1 forfzitury of any pant of the Property: or (c) secures from the holder of the lien an
[ g preenyent safisfactory to JLender subo ditgating the lien 10 this Security Instrument. If Lender determines that any part of
“ike Property B subject 10,2 lien whith aluy attain priority over this Security Instrument, Lender may give Borrower a

 potied identilying the lien. Borrower Xs;hal“[y satiafy the lien er {ake one or more of the actions set forth above within 10 days

i

i the giving 0l motioe. T | . ;
S8, Hiwmrd Essurance. Borwet shall keep the improyements now existing or hereafter erected on the Property
- Vnsured agaisgt loss by fire, hazards iv ¢huded within the toarm “extended coverage™ and any other hazards for which Lender
. jequires instrance. This fnsurance all e maintained in the amounts and for. the periods that Lender requires. The
| insarmace <alinier providusg the insuipner shall be chosas by Borrower subject to Lender's approval which shall not be
ynreiscmablywithheld AR s S

- Al itmarance pelicies and ruwe hiill be acceptable to Lender and shall include a standard mortgage clause-
 Lender shall havethe right to hold thy pe licies and renceals. If Lender requires, Borrower shall promptly give to Lender
31l reaceipts of paid preminms and re aewsl notices. In theevent of loss, Borrower shall give prompt notice to the insurance

" carrier and Lender. Lender may malds proafolloss if not made promptly by Borrower. ,
o . Unlew Lender and Borrower othiwise agree in wniting, insurance proceeds shall be applied to restoration or repair
- of the Property damaged, if the 1 ‘cn or repair is euonomically feasible and Lender’s security is not lessened. If the

| restoration Of repair is s101 econo i feasible o Lender's security would be lessened, the insurance proceeds shall be

. npphied to the sums secured by this Aty Tostrumend, whether or not then due, with any excess paid to Borrower. If
' Borrower ahmndons the Property, ¢ does not answer Wi thin'30 days a notice from Lender that the insurance carrier has
. ofened 10 seltlca clalm. then Lendet may collect the insurance proceeds. Lender may use the proceeds to repair or restore
* the Property of to pay sims secure his Security Instrament, whether or not then due. The 30-day periad will begin

; when the notieeis gy SRR TR : ’
: b Unitss Lender and Borrowet otherwiseagreein s riting, any application of proceeds to principal shall not extend or
o pone the due date of the month 1y pay ments referved: Lo in paragraphs 1 and 2 or change the amount of the payments. If
- ‘under parapraph 19 she Property is joquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
| from damajje to the Property prior (¥ he aocuisition shall pass to Lender to the extent of the sums secured by this Security

- fnsaryment etnmediately prior to the pequisition. G :
; 6. IPreservation and Maintepance of Property; Lesseholds. Borrower shall not destroy, damage or substantially

- change the Propeny, allow the Properiy to deterioraté or commit waste. If this Security Instrument is on a leasehold,
' Borrower shall comply With the pravisioas of the lease, and if Borrower acquires fee title to the Property, the leasehold and

- fee title shall not merge inless Lendir agrees to the merder in writing. ,
at 7. Protection of Lender's: Rights {n. the Property; Mortgage Insurance. If Borrower fails to perform the
" covenants iz agreemeiits containsd in ! nis Security Instrument, or thereis 2 legal proceading that may significantly affect
|- Lender's fights in the [Property (sich £s a proceeding in bankruptcy. probate, for condemnation or to enforce laws or

* gegiilationy), then Lendtr may do tdid iy for whatever is necessary to protect the value of the Property and Lender’s rights

i the Prepernty. Lender's actions 1pay include paying any sims secured by a lien which has priority over this Security
{ntrament, appearing iim court, pol ing; easonable artorneys’ fees and entering on the Property to make repairs. Although
Lenider may take actionunder this {farzgfaph 7, Lenderdoes not have todaso. D :

0 Any amounts di ghursed by Jiendor un - this prvagraph 7 shull become additional debt of Barrower secured by this

' Saturity Inylroments Uhless Botnsher 1ad’L + agrt to other terms of payment; thess amounts shall bear interest from

tht dlate ol dishursemint at the Mote! all e payable, with interest, upon notice from Lender to Borrower
 roquestiog fayment- | I AR ST i :




L Lemiler requir ‘mortgage ivurence us a condition of making the loan sécured by this Security Iastrument,
' Bortower shall pay the premiums requice intain the insurance in effect until such time as the requirement for the
- insmrmtce termiitates in acogrdance wi th Barrower's and Liander’s written agreement or applicable law. ‘
s B Imspaction.  Lender or it 1ge: may’ make reasonable entries upon and inspections of the Property. Lender
- Wall give Barrtwer notice 3t the time olfor prior toan' on specifying reasonable cause for the inspection. .-
9. Cotd emniation, i'The procaids ¢ any award or vlaim for damages, direct or consequential, in connection with
‘ cotdemmition or cthet taking of uay part of the Property, or for conveyance in lieu of condemnation, are hereby
- sttignedand shallbepaidtoLender. - 11 1 A A . ‘
o In the tveat of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whuther or not then due, ryith any excess paid to Borrower. In the event of a partial taking of the Property,
istless Borrowur and Lender otherwisy bgres in writing, the sums secured by this Security Instrument shall be reduced by
‘the amount of the proceedy multiplied by (he following fizction: (a) the total amount of the sums secured immediately
tvé fore the takiig, divided by (b) the fad  mar ket valie of the Property immediately before the taking. Any balance shall be
14 id to Borrower., EEN RIS R / , ‘
Lt I the Proiperty is abandoned by Borrower; or if; afior notice by Lender to Borrower that the condemnor offers to
- ke anaward of seitle a clim for damiges. Borrower fails to respond to Lender within 30 days after the date the notice is
iven, Lender {tauthorized {0 coliect and apply the proceesls, at its option, either 1o restoration or repair of the Property or
* 1o the sums secured by this Security Inyd runient, whether ornot then dee. ,
L Unless lLunder and Borrower otherwise agree in writiag, any application of proceeds to principal shall not extend or
pstpone the due date of the monthly plivmeats referred to in paragraphs 1 and 2 or change the amount of such payments.
.19, Botrower Not Released: Forbearance By Leader Mot a Waiver.  Extension of the time for payment or
- mmodifiention off amortization: of the sums sacured by thi Security Instrument granted by Lender to any successor in
interest of Bortormer shall not operate 1 release the lability of thé original Borrower or Borrower's successors in interest.
Lt rder shall riot be required to comisence proceedings afainst any successor-in interest or refuse to extend time for
- payment or otherwise modify amortization 7 the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or [Borrowes's tiucerssors in interest. Any forbearance by Lender in exercising any right or remedy
sl ret be a witiver of or preclude the eierci se of any right o7 remedy.
L 11, Sancessors and Assigns Baund; Joint and Sevizal Liability; Co-signers. The covenants and agreements of
. tki3 Security Irittrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

of paragraph 17, Borrower s.covenants sind 1 greemaents shall be joint and several, Any Borrower who co-signs this Security

Ik truetent bui does not exicute the Notes () is co-signing; this Security Instrument only to mortgage, grant and convey

» Abit Borrower'dinterest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay

Al sumis secunidl by this Seburity Instaumes:t; and (¢} agrees that Lender and any other Borrower may agree 19 extend,

tredify. forbear ur make any accommaoJatioas sith regand to the terms of this Security Instrument or the Note without
“thet Botrower'sconsent. - |- froitin T ‘ ‘ a '

o 12, Lot Charges. ' If the Joan secured by this Secirity Instrument is subject to a law which sets maximum loan

¢kwges, and that law is finally interpieted so that the interest or ather loan charges collected or to be collected in

dotinection witly the Joan enceed the pormiitted Bimits, thea: (a) any such loan charge shall be reduced by the amount
mevessary (o rochice the charge to the p¢rmilied fimit; and {b) any sums already collected from Borrower which exceeded
germitted limity ‘will be refunded to Bomrover. Liender may choose to make this refund by reducing the principal owed
uriles tie Note v by making a direct pymer:t to Borrower, 1Fa refund reduces principal, the reduction will be treated as a
paitial prepayment without ny prepayaient charge under the Note. | . ‘ i
i A% Leglalation Afficting Lende ights.  If ¢nactment or cxpiration of applicable laws has the effect of
e dering any prunision of the Note or tHis Stcurity Instruniént unenforceable according to its terms, Lender, at it5 option,
- may requite immediate payment in fuil of 1l suins secured by this Security Instrument and may invoke any remedies
permittod by patmgraph 19, IT Lender exwei v thits option, Lunder shall take the steps specified in the second paragraph of
T4, Nodices. Ay siotice 1o Bof rower provided for int'this Security Instrument shall be given by delivering it or by
-mialing it by first class mail unless apjlicab’e Iaw requires use of another method. The notice shall be directed to the
Preperty Addriw or any otber address JJor er designates by notice to Lendef, Any notice to Lender shall be given by
Rraiclass mail 10 Lender's address stated hertin or any otheraddress Lender d esignates by notice to Borrower. Any notice
idedd for 1 Secutity Instrument bhal| be deemed to Ea?\ft been given to Borrower or Lender when given as provided
piragraply. RPN il : i o : E
: 18, Goierming Law; Severabilit 1'his Security Instrument shall be governed by federal law and the law of the
isdiction in witich the Property is Jocinedi In the event thut any provision:or clause of, this:Security Instrument or the
Ware cosflicts with applicable law, such ict shall not s sct ather provisions of this Security Instrument or: the Note
which can be gitien eflect without the conict: . 'To this end the provisions of this Security Instrument and the
~Wore are declarid! to be severuble. \ e EERSULEE R e RS :
16, Bantower's Copy. ¢ Borrowtr g nformed copy of the Note and of this Security Instrument.
i 17, Transfer of the [Property of ficial Interait in' Borrower.:-1f all or any part of the Property:or any
Interestin it is sold or transferred (or if 2 benaicial interest in‘Borrower is sold or transferred and Borrower is not a natural
jrerion) without Lender’s prior written'don Lender mayy, at its option, require immediate payment in full of all sums
tiectired by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
diral law as of e date of this Security Instiument. © ¢ 3 b 00 T : ~

i

; 5

" 1f Lender exercises this option, Lender shallgive Bori wer notice of acceleration. The notice shall provide 4 period
ot ket than I days from the date the notice is delivered ot mailed within whith Borrower nust pay all sums secured by
Ui Secuirity Indiroment. If Borrower fa Ils torpay these sums prior to the expiration of this period. Lender may invoke any
‘tr e permitiied by this Security Instdimer:t without furthier notice or demand on Borrower. :
18, Borruwer's Right to Reinstate. | £ Borrower meets certain conditions, Borrower shall have the right {0 have
tift veenient of this Security Instrument (iscoatinued at any time prior to the carlicr of: (a) S days (or such other period as
upp heable law midy specily for reinstatedtent) befors sale of (ae Property pursuant to any power of sale contained in this
Sextunty fastrurient: of (8) entry of a ju(lgmeat enforcing this Security Instrument. Those conditions are that Borrower:
(4} pays Lender all syms which then wajuld be due under ihis Security Enstrument and the Note had no acceleration
Aenrredt’ (b) cures any default of any ¢iher covenants or dgreements; (¢) pays all expenses incurred in enforcing this
Seernity Instrudient, including, but not limitad 10, reasonalie atforneys® fees;-and (d) takes such action as Lender may
1ess omably requing o swure that the li4s 6! this Security:|b3trument, Lender's rights in the Property and Borrower’s .
obligation to paythe sums’becured by thil Sectrity Instaiment shall: continus unchanged. Upon reinstatement by
rowet, this Suckrity Iestritment and dis o Fligations secu heteby.shall remain fully effective as if no acceleration had
ocrurred, Howetier, this right 1o reinstatd hall not upply in thie case of aceeleration under paragraphs 13 or 17, ‘




‘ : _ eration ‘ander paragraphs 13 and 17
s mpﬁmhﬁu letwe’ prmidm otherwid il 1% tpeclt“j' (=) the defgult; ) the nction required:to cure the
i dts () w datle, mot ledd thitn 30 days  ditte the nod ce i given to Borrower, by which the default must be cured;
1k Cely theat Fafliive to coris i defanlt o nmr tiefore \he date § pecificd in the notice may result in acceleration of the sums
itetred by this Siecarity Insirument ndl sa'lt: 'of tive Property. The notice shall further inform Borrower of the right to
ihit state after devclerntion tind the rigbl ¢} being s coart #ztion Lo assert the non-existence of a default or any other
difinse of Barrumer ta ncceltration and 4 tle. ' the defanlt i tiot cured on or before the date specified in the notice, Lender
Lk Tts option may require immediate payment in foll of all’ sums secured by this Security Instrument without further
“nmand tné may invoke the jower af salian(: any other remedies permitted by applicable law. Lender shall be entitled to
dodl eet nll éxpames incurral in pursoig the remedies’ wovidcd in u'us para;;raph 19, including, but not limited to,
mzrmah le attodtriys” fees and costs of titke eridence, ]
1 Lender invokies the power of ale, Lender shall mecute or cause: Ttustee to execute a written notice of the
[ x: srrente of s gvent of defiiult and of | zokl:r's election to eiuse the Property to be sold and shall cause such notice to be
“tveveded in eacl) dounty in which any um ¥ the Property 13 located. Lender or Trustee shall give notice of sale in the
immwer prescribed by applicable faw 14 Burrower and to ether persons prescribed by applicable law. After the time
Otvepaired by applicable law, Trustee, withivat ilemand on Borrower, shall sell the Propert) at public auction to the highest
Ibickler 2t the tine and place and under hie tevms designat the notice of sale in'one or more parcels and in any order
'Trystee determiss, Trustee may postpotic sifie of all or any rircel of the Property by public announcement at the time and
place of pay previisusly seheduled sale. Limdarorits dexignewmy ;nurchm: the Property at any sale.
: - “Teustee hall deliterlu the purchaser Trustee’s deed conveying the Property without any covenant or warranty,

o entg tessid or implicd. The retitals in the Trirtee's deed shall be prima facie evidence of the truth of the statements made

thesseire, Trustee sihall apply the proceedd of thé sale inthe followiag order: (a) to all expenses of the sale, including, but not
mted 1o; reasonable Trustee's and attoipeys! fees; (b) to allsums s;ecmed by this Secunty lnstrument. and (c) any excess
10113 person or jpursons legally entitled: Wi B
. + in Possession. Upon actcl stion mgraph 19 or abandonment of the Properlv, Lender (in
petion, b’y agenl or by judi fally appmﬂed eceiver) shal entitled to enter wpon, take possession of and manage the
- Property and to'collect th s Y mcludmg tliose'past diue.’ Any rents collected by Lender or the receiver
“thalt be applisd first 1o paysient of ﬂu' <tk of managemednt of the Propérty and collection of rents, including, but not
fm ﬂfcﬁ 19, rcmiwt s Yev:s. pfwemxums on’fect bonds nd rtasonab!c womeys fces, and then to the sums sccured by :

‘ y this Su,untv Instmmcm, Lender shall request Trustee to
nly Instrument Il notes ev:dencmg debt secured by this Security
: hout w:m‘amy and thhoul charge to the pemn or persons
!ymmkdqu it Suchpc morpc Ps- N
i J. Substitute Trustie, Lender i

".S. Riddzm tol&is Sccuntylnstn 1
Secybity Tnstrument, the covenants | tach suth ndcx' shall be incorporated into and shall amend and
isf plemient the tovenants bd agm:m : ﬁ' Inst:rumcm as’ 1f thc nder(s) were a part of lhls Sccunt) .
furnent, (dwkapnhca cbox(m))‘ it : .

0 Ondet(sh ispm:xfy)

A.‘Aad

S !Ei‘} S:GMN{} R%Lm\’ Bem}m‘l urept zmd :gﬂxs 0 uhc terms and covenants contained in this Sccumy
xwmmt mﬁi it my mic:(t nmmtcd hy !k ATOW rrzndmandod 'vmh it o

b hsien




; VO’I‘M‘E. ”ﬂlE SECURITY IN§ TRUMENT SLCURES A NOTE WHICH CONTAINS .
A PILOVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEHES]” RATE WILL RESULT IN HIGHER PAYMENTS.

‘ DE(JRF.ASES IN THE INTEREST RATE ‘WlLL R‘.!ESULT IN ILOWER PAYMENTS,

5 nismderumadethu . .1. AR dav of iieen .9959*’.’?’:’. Siveny - 19.99: . and s incorporated into and shall
be doaned to ameisl and supplement the Martgage, Deed of Trust; or Deed to Secure Debt (the ““Security Instru-

; mﬂ '*m{l‘m “ﬁc ﬁﬁ%}ﬁ{ﬂhﬁﬁ @gn gd ﬁgﬁ‘%g\vcﬂ’) to secure qurowcr s Noteto

-.o#--.----vnO--nn---ou~-.-.--..- ------ sesesersevsscrssunnte

and covering thc roperty described in th ty 1
)m‘ Falls, ! he pragywy e Security Instrument ; and

cbt--n..cv.nlu---‘o-o.--u ........ sessesssncseassee

: odiﬂudcm In zaddltnon to lhc ccwe: nts and agre: ncnts rnadc in'the Sccunty Instrument, Borrower and '
“ Lwdar further coMenact and {igree as follows: ' . .
. ! MONTBLQ( PALYM}&NT CBIA,NGES AR

3 99. %. The Note interest rate may be i increased or decreased on the

G .’."3’2‘2&. SO 19. .2. .. and on that day of the month every
mcmhs thigeafter. o ! ‘

L Changesin the interest ral are gove od :ychangs in 1’1ntemst rate index called the “Index" The Indexlsthc.
|cm one ax fo mﬁcm Indet. i

' ‘(1% “Contrast Intersst Rate, urchasa of Ptcviously Occupied Homes. Nauonal Average for all Ma]or

Lenders'! published by the Fed ml Hom Loan ank Board.
(He 1 Federal ﬂonte Loan an

of :Funds

[de onebax 10 Emﬂnre w\sctherukrt i w ‘ tfmm laiton cmmm In the Wm rn!e on wc:’l ChangeDa!e. {f no box is checked lhere will
ﬁ Mna:mwm&mﬂauo&mm] :
(1) - 3 Therispo ma.umum Limd on chsmaa in the mtmst rat«: at any Change Date.
“Se*‘— “““’ (2) & The interest rafe cannot by chrnged by more than 1. 00, percentage points at any Change Date.
3*3"“ I{ the interest rate changts, the nmuunt of Bo mower’s nionthly paymcnts will change as provided in the Note. In-

c:m.s i in the interest rate will rcsult in 3}1 i1 pmn‘ncnts. I)ucrea.ss in t}he mt«.rest rate will result in lower payments.
a. LOAN CHARYGES e R
7Tt could be thnt the loan sz:cumd bv thc .Becumy Instmmcnt is subwct toa Xaw which sets maximum loan charges
aml that law is interpreted so that the ind mr‘ ‘or cther loan ‘charges collected or to be collected in connection with the
. fedn would exceed permitted | limits. If this is the case, thens (A) any such loan charge shall be reduced by the amount
©tonsary to reduce the chargt to the peanitied limit; and (13) any sums already collected from Borrower which exceed-
C el pmm limilts will be réfunded 10 ]glormwcr. Lender riay chioose Lo makc this refund by reducing the ptmcxpal
owetl under the Note or by makms a d’rocl paymcm to Iikmow:r.
C. PRIOR LIENS L
f Lender d&wem:mm mnt all or amv nm m the sums sccured by this Security Instrument are subject to a lien
h has pnomtjt over this Security Ind ancm Lender may send Borrower a notice identifying that lien. Borrower
il promptly act with regard to that 1, us provided in paragraph 4 of the Security Instrument or shall promptly
: il be an agrccn*amt in a foixa satisfacl ory to l.mdcr subc;rdmmmg that lien to this Secunty Instrument.
. fh TRANSFER. OF THE PROPERT
I thereis d prangfer of ithe Propetty sil .nect to pamg;mph 17 of the Sec\unty Instrument, Lender may rcqmre (l)
amBicreans in the current Note interest t pte, or {2) anincreasein | {or removal of) the limit on the amount of any one in-
{ere#t rate change (f there is  limit), o [3)1 chazige in the Base Index figure, or all of these, as a condition of Lendcr s
niding the epdmn to accelesate provided 1 paragraph ‘17
U By wigning \bis, Borrovier agrees {5 all of the above.
I4th & 1imlt on the interest: x ‘ndjustne n:s du:ing tbxe 1ife of the loan of p1us or

Cadnus threa (2 3 00‘) percenmg oints, : S o
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