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B 1 payment i ] t shall ﬁrométly; ﬁéy whei;n:d/uc
p tincipal of nresd o 1% heN } id late charges due under the Note.

Fundy Tioxes a f [nswrnmod, it v applic ibe I waiver'by Lender, Borrower shall pay s

; g PP I

ex o the diny monthly payments 1oe 1 e i - Note is paid in full; a sam (“Funds™) equal to
phadfih of: {0 rently tates and asid sereats which muty . atesin priority, over, this Security Instrument; (b) yearly
Jeat deld papmans of groadd tenls. of; vkc;'?mnmy; if aipf; (€). yostly hazard insurance premiums; and. (d) yearly
o] gt msaralinn peemsisaned if any, These - ams: e called {escrow items.” Lender may estimate the Funds due on the

it of eurrent divi and reasonable sstine of fuliire escrow) tems. . '
£ The Fandi «all b bl i 2n insti pticn thie depasits ¢ accounts of which are insured or guarantced by a federal or
agency (including Lewder if Lende? Is spch an institution). Lender shall 2pply the Funds to pay the escrow items.
Lendler ey mot idharge for holding and 4pplying the Funds, jimalyzing the account or verifying the escrow items, unless

Lencier paws Bovtower intereit on the Fundsi and ipplicable: law permits Lender 10 make such a charge. Borrower and
Lanvier may agree in writing that interesd shidd be paid on the Funds. Unless an agreement is made or applicable law
rp ey interest o be paid, Linder shall pot be reguired to iy Borrower any interest or earnings on the Funds. Lender
slhiail give to Bortitneer, without charge, a3 anifual accounting ¢£ the Funds thowing credits and debits to the Funds and the
plirose For whicly zach debit (o the Fun § madie. The Funds are pledged as additional security for the sums secured by
this Security Institumens, ci o , :

Sl e aminnt of the Funds held by Lunder, together with the future monthly payments of Funds payable prior to
thyt {hae dntes of { e escrow itims, shall exceed the umount required to pay the escrow items when due, the excess shall be,
al Barrowesr's opithon, ¢ither promptly reppid 10 Barrower, of credited to Borrower on monthly payments of Funds. If the
aiqunt of the Fuinds held by Lender s pot sifcient to pay the escrow itemis when due, Borrower shall pay to Lender any
Wi anl rscessasy o miake up the deficiersiy inl-one tr more puyments as required by Lender.

S Epon paymient in full of all sums iectived by this Security Instrument, Lender shall promptly refund to Borrower
asty Fumis beld by Lender. If under parmjyragds 19 the Property is sold or asquired by Lender, Lender shall apply, no later
tha: immrediatelly priot to thi sale of thd Property or its acquisition by Lender, any Funds held by Lender at the time of
4l icatbon as a ¢t againsg bhe sums sAcured by this Security Instrument, ‘

C ) Agpplitation of Payaents. Usless. 2pplicable lave provides otherwise, all payments received by Lender under
purrgraphs 1and 2 shall be apiplied: first, 1o Lize charges due under the Notr; second, to prepayment charges due under the
Node; thard, to aitmsunts payable under prragrph L fourth, Wy interest due; and last, to principal due.

‘ 4 Charpos, Liens  Borvower shall pay ol taxes, ssiessments, chiarges, fines and impositions attributable to the
Py perty’ which pray atfain priority ovy b Secutity Inilrument, and lezsehold paymenis or ground. rents, if any.
{hotrower shall puy these obligations in tlye nianner provided in paragraph 2, or if not paid in that manner, Borrower shall
proy thent on tinte directly tothe person tiverl payment, Borrtwer shall promptly furnish to Lender all notices of amounts
193 ¢ peidd undet this paragraph. I Bonywer males these payments directly, Borrower shall promptly furnish to Lender
peetipts evidencing the payments. Lo {

 Bustrowes vhall promyly discharpe any ien which has priority over this Security Instrument unless Borrower: (a)
ipnes in writing 2 the payment of the obligaton sccured by tl2¢ lien in a manner acceptable to Lender; (b) contests in gocd
fiaidh the lien by ot defends against enfofteasent off the lien in, legal proceadings which in the Lender’s opinion operate to
pesent the eaforoemient of the lien ot forfeiture of any part of the Property; or (c) secures from the holder of the lien an
sgnement satsdsctory to Lenider subordinating the lien to this Security Instrument. If Lender determines that any part of
ihe: Progerty is subject to a lien which Inay. attain prionity over this Security Instrument, Lender may give Borrower a
it oo bdhentifying the fen. Borrawer shi isfy tite lien or fuke one or more of the actions set forth above within. 10 days

o e giving of police. ‘. ; ! R .
Sl S Haziind Insuranct. Borrowdr shall keep the improvements now existing or hereafter erected on the Broperty
frstired against s by fiee, huizards incly vithin the term.! ‘extended coverage” and any other hazards for which Lender

reng siges insuratice. This ingurance shal| be: maintained in Lhe amounts and for the periods that Lender requires. The
insirance carrity providing ithe insurarise shafl be chosen by Borrower subject to Lender’s approval which shall not be
ipt casonably withheld. .~ 4 ‘ S o :

S AR insutanee policies and rened £ hall e acceptibile to Lender and shall include a standard mortgage clause.
Lesider shall bave the right (o hold the polici 25 and renewall. If Lender requires, Borrower shall promptly give 10 Lender
11} teceipts of puid premiun and renevial n¢tices, In the eveat of loss, Borrower shall give prompt notice to the insurance
gaf tier apd Lemder. Lender msay make pipof of loss if not md e promptly by Borrower. _
 Ualos Leader and Borrower otltérw e agree in writ ing, insurance proceeds shall be applied to restoration or repair
af the Property damaged, if Uhe restonsd fon of repair is economically feasible and Lender’s security is not lessened. If the

teftoration o depair in not (xonomically fersible or Lender’ s security would be lessened, the insurance proceeds shall be
Appitied 50 the dims sovuzed by this Sedprity Instrument, wirether oF not then due, with any excess paid to Borrower. If

1k trosr abanidons the Propeety, or dogs 1ot answer within 30 days a notice from Lender that the insurance carrier has
dthired {0 serthd s clain, thei) Lender may oylect the insumnce proceeds. Lender may use the proceeds to repair or restore
{h: Property of fo pay simi socared by thi) Security Insirdment, whether or not then due. The 30-day period will begin
t1h en thie motsettis pvem. [N S I S ;

e fntess Londer nadd Horrower oth erwise sigree in wriling. any application of proceeds to principal shall not éxtend or
praseporie the il slate of the monthly piymats e ferred to i paragraphs 1 and 2 or change the amount of the payments. If
bt der puzagraphi 19 the Praperty is actplired by Lender, Borrower's right to any insurance policies and proceeds resulting
[t i damage 10 1he Property prior 10 U ¢ acquisition shall jess to Lender 10 the extent of the sums secured by this Security
[ry&rustent imimadiately prier to the scquasiton. | o o L
ol K Prepervation sad Maintenas e of Propertys Leds tholds. - Barrower shall not destroy, damage or substantially
hinge the Property, allow the Propetiy to deferiorate ot commit waste. If this Security Instrument is on a leasehold,

3t trowee shatl gommply with the provisimns¢/ the: lease, and if Borrower asquires fee title to the Property, the leasehold and
er: tithe shall pow mere unlets Lender tfrees to the merger in writing.
‘ 1. Protection of Linder's Rights {2 the Property Mortgage Insurance.  If Borrower fails to perform the

s venants and ajreements ¢ontained in this Security Instnl gaent, or there is & legal proceeding that may significantly affect
WLetsder's rights i the Progerty (such srocteding in bankriptey, probate, for condemnation or to enforce laws or

. veypulations), thes Lender m iy do and [xiy {97 whatever is nxessary to protect the value of the Property and Lender's rights
i the Propestly. Lender’s actions may! inchude paying any sums secured by a lien which has priority over this Security
I strurnent, sppeasing in court, paying rezvomable attomeys’ fecs and entering on the Property to make repairs. Although

- Linder may talle action undier this panyirapi 7, Lender dots not havetodoso. . :

- Any amounts disbutsed by Lender 1rider (his parag £iph 7 shall become additional debt of Borrower secured by this

¢ curity Instruinient. Unles| Borrower iind Lender agree tosother terms of payment, these amounts shall bear interest from™ -

At date of divhurscment 12 the Motd rat¢ and’ shall be payable, with interest, upon notice from Lender to Borrow'e_r ,
tguesting pyinent, SRR PR : SR A R




o W Lender quired montpage insulinct a8 u conditioi of miking the loan secured by this Security Instrument,
Hertréveer thall pay the premivms requiredl to Paintain the ingurance in effect until such time os the requirement for the
B e ttrmmnalies i secordiinos with BOrro fiers nnd Lendes’s writtten agreement or applicable law. f
; 8. lsspectlon.  Lendet or its agu ooy muke reasoriible entries upon and inspections of the Property. Lender

ve Horrowey matice at the time of or|prics to am inspecticr: specifying reasonable cause for the inspection,
R 9. Condemuation.  The proceeds ijf any awird or claitn for damages, direct or consequential, in connection with
L any esdetmation or other talting of any pat of e Property, or for conveyance in lieu of condemnation, are hereby
whdikps e and shall e paiid 1o Lender. A5 R A S DL ’

1 In e evant of a total tiking of ¢ - Property, the procceds shallbe applied 1o the sums secured by this Security

Tt ra mesd, whetlher of mot then due, with gy exotu paid to Dorrower. In the event of a partial taking of the Property,
unlist Bontewer 2iidl Lender otheraise aprse g1 ariting, the sunts secured by this Security Instrument shall bs reduced by
the! it rouat of thel proceods miltiplied by the [allowing fraction: (a) the tota! amouat of the sums secured immediately
befitrg the aling. divided by (5) the fair mi rke! value of the Property immediately before the taking. Any balance shall be
paidi iy Bormower. ; AN o .
* M tte Propasty is abandined by Bor Tovier, of if, after notice by Lender to Borrower that the condemnor offers to
Cerule o sward or dentde o claim for damagis, Burrower fails to mspond to Lender within 30 days after the date the notice is
oy, Lender s authorized to anflect and 1fply Lhe proceeds, atiits option, either 10 restoration or repair of the Property or
- tothe amssecured| by this Secutity Instrarpent; whetser orniot thendue. | :
i 5 Unbess Lenuler and Borriveer othend e iizree in writing, tay application of proceeds to principal shall not extend or
. peutim ne the due dige of the manthly prynumtsrefersed to in piragraphs 1 and 2 or change the amount of such payments.
- 10 Borvowar Not Reliased; Forlusarsnice By Lender' Not n Walver. . Extension of the time for payment or
modifi iation of amartization off the sums lecurad ny this Security Instrument granted by Lender to any successor in
tetest of Borrosdr dhalll mot operate to rekeased the Bability of the original Borrower or Borrower's successors in interest.
Latikar shall mot be required commendt! proceedings againgt any successor in interest or refuse to extend time for
paymia st o stherwine modify amortization (f the surns secured by this Security Instrument by reason of any demand made
by theornigisal Borrower or Bortower's SUOABSCr in interest. Any forbearance by Lender in exercising any right or remedy
sitall )t be it waivert of or precluds the exendise «anyrightorresiedy.
B Saccestwirs and Assigns Bouad) Joirt and Several Lisbility; Co-signers. The covenants and agreements of

M

“thit Sevurity Tnstrument shall bind and bene it thirsuccessors and assigns of Lender and Borrower, subject to the provisions
of pata praph 17. Botower's covenants and 3 presneats shall be jeint and several. Any Borrower who co-signs this Security
Ensirursent but does mot execute the Note: (1) k1 co-signing this Security Instrument only to mortgage, grant and convey
that 13 rrowier’s intenest in ke Property under the terzas of this Security Instrument; (b) is not personally obligated to pay
the bdts sedured by this Security Instrument; 1wid (c) agrees thut Lender and any other Borrower may agree to extend,
madlify, forbear or imike any acoommodati ohs '+ tegard to the terms of this Security Instrument or the Note without
that [l rrower’s conient. ! Pl e R ‘ ,
L Eese Oarges, B the loan sécd fed by this Security' Instrument is subject to a law which sets maximum loan
chavges, and that b iy finally interpreted so that the interes: or other loan charges collected or to be collected in
soenitoction with the Jean excoed the permilted imity, then: (1) any such loan charge shall be reduced by the amount

Gty to feduce the charge 10 the permi {ted mit; and (b) any suans already collected from Borrower which exceeded

- peranitd ed Linvits will be eefunded to Borrowtr, | ender may choase ty make this refund by reducing the principal owed

Surle e Note or by inaking a dirsct paymctit 1o Borrower. If a tefund reduces principal, the reduction will be treated as a
Pt prepaytment Without any reepayment chatye under the Nove. S o i

00N Leghsladlen Affecting Lender'y: | 5. - IF enacinient or expiration of applicable laws has the effect of
rendariyg any proviskon of the Note os th i1y Instrurnent imenforeeable according to its terms, Lender, at its option,
iy fapire immediate payment in full of ill spms secured by this Security Instrument and may invoke any remedies
permiityed b); paragriph 1%, I Lender exarcisss thias option, Lender shall take the steps specified in the second paragraph of
paragriph 11, SRR : : . , ;
4. Matfees, Any notic o Borrowi s ptuvided for in this Steurity Instrument shall be given by deliverin gitorby
mading it by frat clurs madl unles applicable 1i'¥ requires use of ancther method. The notice shall be directed to the
Progi ety Adidress or sy other aifdress, Boedisiel desijmates by notice to Lender. Any notice to Lender shall be given by
festtlues mall ro “s-actdresi stated hectin o sy other add rsss Lénder designates by notice to Borrower. Any notice
presriido ] fine fos thid Seiuniny Tastrivment shall be Joeméd to have hsen given 1o Borrower or Lender when given as provided
inthivpirsgraph. 1 B B R : ' i
V8. Goversily Laws Sevizadility. © This Secutity Instrunient shall be govermned by federal law and the law of the
Jariwdiction i whichi the Property ech I (e event that sy provision or clause of this Security Instrument or the
Norte: v afticrs with dig plicable Yatk, soch condber £ hall not affect other provisicms of this Security Instrument or the Note
whith in be given ¢Maet witkout the confl Ing -rovision. To this end the previsions of this Security Instrumentand the
o ; P i : R .

Neve v dechared to be seviraile, ) - . ~ s
© 18 Doregwur's Copy. | Borrower bt givent one conformed copy of the Note and of this Security Instrument.
ST Teamsled of the Propbrty or 2 Hinel cial [nterest b Barruwer.  If all or any part of the Property or any
ek i o it b sehd o traniferted (or if a bendlsia) intetest in Bor fiower {s sold o transfirred and Borrower is not a natural
periodl- withat Leniie's prior wititten comséds, it snder may, at its option, require immediate payment in full of all sums
axuttd by thi Seculbiny frst fsment. Howeur, this eption shalliaot be exércised by Lender if exercise is prohibited by

el el the dave of thi Seturity Imtiemert, 0 0 00 A ‘ : . !
ses this oplion, Lendet shal ) give Borrower notice of nceeleration. The notice shall provide a period
14 froms the dite the notis b is Celivensd ot mail «d within which Borrower must pay all surns secured by
syrty lemtrurnent. B Bevrawer fails to Jlay | hese sums prior to the expiration of this period, Lender may invoke any

remtsdiey perrnitted by rhis Seconity Tnstrumd 41 wil iout further naolice or dermand on Borrower. :
_ B). Borrowerly Right t Reinstate. [/ Borrower meets céAain tonditions, Borrower shall have the right to have
ent ol this Secunty Teatnilment disadntinged al any time prior to the earlier of: (a) 5 days (or such other period as
: e law emay Yeify For relbdtatement) befo fe salle of the Property pursuant to any power of sale contained in this
Secutity Thenty ot {b) entry o 2 judgmaat erforving this Security Instrument. Those conditions are that Borrower:
(3) pays Lender a8l Sums which then would be e under this $ecurity Instrument and the Note had no acceleration
eexutnnl; b} cures diy default of any otha foveranty or agrecnients; (¢) pays all ‘expenses incurred in enforcing’ this
cutity. Instrument, inchading, Bt sot lim 0. rensonable attomeys fees; and (d) takes such ‘action as Lender may
remtitily recuize BChssure (hat the Ben ity Instrurnent, Lender’s rights in the Property and Borrower’s
ahligiitint to pay ' sumi secuited by thi ity t0t: shall’ continue unchanged. :Upon reinstatement by
Burasi, e Secarily Invinithienl and theo'$ 55 i 64 secured heteby shall remain fully effective as if no acceleration had

xd However, this right to reinstate shall not pply in thecase of sceederation under paragraphs 13 or 17. »




Sy :
CovENANTS: Boreord | liow i ORRS a1 hr
| ; “1a 3 frowe céeleration following Borrower’s.

5 N of ey cosn it | ty [astromen {but viot prio toa leration uml’er"paragraphs’l_:i‘and 17
o wli! dpplicable. provides therwie) 3 syi+ifys (@) the default; (W) the action required;toicureithe
L Attt ton date, nuit lesn than 0 days frodith given to Borrower, by which the default must be cured;
waed {4) that fallore by cure ttie defanlt on of | A1.te the date spitified in the notice may result in acceleration of the sums’
sl by this Seturity Dmstrmpent and tile of the Property, ihe notice shall furtlier inform Borrower of the right'to
raitidti te aller sectiiration nnd the right 1) B9 n court action to assert the non-existence of a default or any other

defitivn of Horrowet to scoelernilon and sal e, 1f fhe dellnnlt ismot cured on ar before the date specified in the notice, Lender
at i opthon may hagaire immddiate payriint |4 fulll of 81 suras se¢ured by this Security Instrument without further
densari & aned aay fivmke the povier of sale wid any otter remedis permitted by applicable law. Lender shall be entitled to
coliqel gl txpensdy incurred i) purssing | the remedies provided in this paragraph 19, including, but not limited to,
v able nitornels’ fees and custs of title tvidtace. e o ;

01 1¢ Lamder Dinokes the gower of sabt, Leader shall excente or cause Trustee to execute a written notice of the
corarttace of am it of defaull and of Leafer’s eleciion to caire the Property to be sold ard shall cause such notice to be
e od in each county i whith any part i e Property is located. Lender or “Trustee shall give notice of sale in the

LT praseribed Dy applicable law to Dorrower and to othiir persons prescribed by applicable law. After the time
reqite 14 by applicnble tnw, Trattee, withos| deriand on Borron er, shall scil the Property at public auction to the highest
Widder st the time wnd place amd under the' terie s designated in the notice of sale in one or more parcels and in any order
Trusitre determines, Trustee may postpone tinke of all or any partel of the Property by public announcement at the time and
phate of any previounly schedulod sale. Lender -its designee mey purchase tize Property at any sale.

S Toustee shalll deliver to the purchaser J[rustee’s deed 0 nveying the Property without any covenant or warranty,
ayprersed o implitid The recitals in the Tiustee's doed shall be prima facie evidence of the truth of the statements made
thitel v, Toastee shull apply the proceeds of the ralein the following order- (a) to a1l expenses of the sale, including, but not
Wailt & v, rezasomable Trustee's and sttorrd s’ [2es; (b) to all suns secured by this Security Instrument; and (c) any excess
> [11g person or petons legally ratitied to oo Ty SR '

T e Lander a Possexsion. Upon seckiration under paragraph 19 or abandonment of the Property, Lender (in
enen, by agent ¢ by Judicially appeinta) regsiver) shall be entitled 10 enter upon, take posssssion of and manage the
Property snd to colliest the rents of the P Jperty inchiding thase past due. Any rents collected by Lender or the receiver
shall de applied fitst to payment of the capis o mapagement. of the Property 2nd collection of rents, including. but not
litmittd 1o, recenet's fees, preniiums on paliver's bonds and feasonable attorneys’ fees, and then to the sums secured by
thiv S ecunny Insthument. et SN FOE RO S C
U I Recomptyaace. Upo n paymend OF 2l sumy secured 1yy this Security Instrument, Lender shall request Trustee to
reatvey the Property and shall sutrende! Phiy Secuirity Instrinent and all notes evidencing debt secured by this Secarity
Baritnament 1o Teuiee. Trustorshall recodyey | h¢ Property without warranty and without charge to the person or persons
fegpil y enti thedd toy it Such persim of persty shi'lpay any recoitlation costs. R - i "
1L 22, Sebstitute Trustee, Lender nuiy ffam titoe to tims remove Trustee and appoint a successor trustee to any
Tty ee appesotal hermunder, Withost convs ance of the P'roperty, the successor, trustee shall succeed to all the title,
it and dutes timferred upin Trustee biere i and by appliciblelaw. S . .
G A Useodl Preperty. The Property i3 air: curnently used| ‘or agricultural, timber or grazing purposes. "

S M Atoenays” Fees hu wsed in {his Fecurity fnstrunient dnd in the Note, “attorneys’ fees™ shall include any

sitet by fres aw osted By an (ppeilate oot ERIEEE R BT O i :

COU I Rideri e this Secarity Instrmiwat, [Foneor more tiders are exécuted by’ Borrower and recorded together with

s Becuriny Fasituesent, the xvenants tind 2] teemnents of eni¢'a such rider shall be incorporated into and shall amend and

v bemmenit the dnwenanly agdll agrosmedits o7 thin’ Security nsteument us if the rider(s) were a part of this"Security

Ui umstist. {Chiticapplicabliboren] | by LT i e R R
' 1 Adpitible Rave Hider S »(;‘mdamizili am Hider = [} 2-4 Family Rider
i TE § RS M i E N .

7] Gradwaied Payment Rider |11 [7] Planned Unie Develpprent Rider
| Outert) pecifyl et

B

4

fq i B hd !

H

iamy bder(s) execated ) B tower and recided withit. ST
: i S R T :

By SraN G HELW, Borrowe: acxpts ind agreds to the terms and covenants contained in- this Security

: [ U8

‘William Bruce Clanton, —Borrower

;{Jaﬁ%m ko
fla

| 1ila B. Clanton ~1Barrower

3
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First Federal Savimgs and Loan Association
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l.e Co. | the . 5th | dy
PM., and duly recorded in voi. __M90 j -

on Puge . . 20236 .

1 vel_-,m Biehn .1« County Clerk
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