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' . ‘:B’Orrowc‘rﬂshéll promptly pay whe
Hpal 03 3l RACT B ebt eniflenclat Noteiu eypwpa;,/, dlggcchgrgesdueunderxthote.~
2. Fusi {vv Taxes and : ; icnble lat or toa » i iver by Lénder, Borrower shall pay -

10 Lamder nrcihe tlay monthly payments 2 & ‘the Jpaid in full, 3 sum (*Funds™) equal to

L pmdnvetfth of: } yeanly taxes and assdpmvents which - may; attain priority over this Security Instrument; (b) yearly .

Jenelwold payments of. ground rents on ihe Propertyy if anyy (c) yearly hozand insurance premiums: and (d) yearly
My fage | nsuran e premiums, if any, Theseijums are called tescrow items.” Lender may estimate the Funds due on the
hariis of curyent dabnand reasoiable cstima tes o7 future escrow items. ! ‘ ‘

1 The Fundb shall be heki in an instititicn the eposits of accounts of which are insured or guaranteed by a federal or
siild agenicy {including Lender if Lender psshchan instituti@a). Lender shall apply the Funds to pay the escrow items.
Lebd er mivy not charge for holding and 4 g the Funds, 1nalyzing the account or verifying the escrow items, unless
Lesd ox pays Boritpwer intereit on the Fondsi and npplicable law ptrmits Lender to make such a charge. Borrower and
Lewtier myy agnte i writing Eat imtorod] st B paid on the Funds. Unless an agreement is made or applicable law
P ey ingeTest 1o be paid, Lender shall got be eegpired 10 puy Borrower any interest or carm ings on the Funds. Lender
shall give 10 Bastmaer, withost charge, a4 anridal accounting ¢f the Funds showing credits and debits to the Funds and the
iy ose e whiclh osc bl o dit to th way made The Fundsare pledged as additional security for the sums secu red by
thindecirity Tasfrument, FRRF I AR : ‘ ,

1f the amount of the Funds held by Leades, together with the future monthly payments of Funds payable prior to

the e dates of 1he esicvow 1ems, shall eaceed the nmount reguired to pay the escrow “tems when due, the excess shall be,

atl Hoeriet's oplion, wither promptly repnid to Porrower or.credited to Borrower on monthly payments of Funds. If the

aae unt of the Flrds hield by Eender is a0t 81 cienit to pay 1he escrow items when due, Borrower shall pay to Lender any

a¢ int necessary fo make up1he deficied one Of more paymenisas required by Lender.

" Upon pajfraent in full of all sumy jecired by this Sect rity Instrument, Lender shall promptly refund to Borrower

titvy Funds held Iy Lender. 1l under pardgrap’y 19 the Property is sold or acquired by Lender, Lender shall apply. no later

s ey irmmdmei';g' prior to the sale of the: Prgerty or its acquisition by, Lender, any Funds held by Lender at the time of
it et s B QT it agzinst the sums s eur ¢ by this Security Instrument. :

SRR X Apgplication of Payments. Yinkess applicable law provides otherwise, all payments received by Lender under
pitagraphs 1and 2 shall be applied: firsy, tolite charges duc tinder the Note; second, to prepayment charges due under the

Nia te: third, to amounss payable undes prirag raph 2; fourth, 10 interest due, and lnst, to principal due.

S A Chat sy Liess, | Borrower shal{ pay 21l taxes, ntsessments, charges, fines and impositions attributable to the

Frvpesty which may atsain priority eief i Security. Instrument, and leaschold payments or ground rents, if any.
Batrow e shall puy these obligations in ! he wanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pad thesy on ttw dirrcaly to the persoti owat payment. Borrower shall promptly furnish to Lender all notices of amounts

44 e paid woder this paragteph. I Borow - makes these puyments directly, Borrower shall promptly furnish to Lender

 teropts evideniing the paynients. : : o '

Lo Herrowits shall proeoptly dischifge 1ay lien which Jnas priority over this Security Instrument unless Borrower: (a)
“Hgrees in writing to the paypsent of the bligzdion secured by the lien in'a manner acceptable to Lender; (b) contests in good
[l {hs thee Tien Biyy of defends against enflrcerient f the Yienrin, legal proceedings which in the Lender’s opinion operate to

[pt svemt the enlisreement of the lien of I : : ha Property; oF {c) secures from the holder of the lien an

g reement satiifsctory Lo Linder subofdimi he Len to tais Security Instrument. If Lender determines that any part of

L1t Property iy subjioet to & ichi ain pri ‘over this Security Instrument, Lender may give Borrower a

rixics [dentifying the fien. | 11 isfy the lien ot take one or more of the actions set forth above within 10 days

‘ol the giving off metioe. 0 f o ,

: "5, Hamad Inserance.  Borrotier shall keep the i,m;;pmwgmaits now existing or hereafter erected on the Property
irsured pgainglless by tire, hazards indhadisd withi 11 “extended coverage” and any other hazards for which Lender
et insutpnce. This insurance st intained if: the nmounts and for the periods that Lender requires. The
irsurance eantier providiag the ns : Borrower subject to Lender's approval which shall not be

W treasonably withheld, . SR I i : ‘

o Allintmpance policies and very shiall be acceptable to Lender and shall include a standard mortgage clause.

{endet shall have the vight to hold the pel ies und renevnils. 1 Lender requires, Borrower shall promptly give to Lender
31 pesatipts of paid premi ¢veal otices. In the ¢vent of loss, Borrower shall give prompt notice to the insurance

tarrier and Lunder, Lendet may maks prog fof loss if not made promptly by Borrower. , » '

o Unilew lender and Hosrower & thataise agree in wniting, insurance proceeds shall be applied to restoration or repair

T AL Propetty damaged, if the restointion of repair is edonomically feasible and Lender's security is not lessened. If the
7 jestoration of fepair is not cconomicilly [zasible or Lendar's security would be lessened, the insurance proceeds shall be
 npplitd to the sums secuted by this Sgeurity Instrument, hether or ot then due, with 2ny excess paid to Borrower. If
- Borrower aturdions the Property, o not sinswer within 30 days & ‘notice from Lender that the insurance carrier has
Coffered 1o sellls a claim, then Lender ihay dollect the insufance proceeds. Lender may use the proceeds 10 repair or restore
{he Property of o pay SUMS securat by (is Security It rument, whether or not then duz. The 30-day period will begin

i the notice is given SRR A5 8 P L S R ‘
"7 Unless Lender and Borrowet therwise agreein writing, any application of proceeds to principal shall not extend or

L postpone the due date of the monthly payraents referred to in paragraphs 1 and 2 or change the amount of the payments. If

. under paragtaph 19 the Property is a¢qy jved by Lender, Dorrower's right to any insurance policies and proceeds resulting

© from damage to the Property prior torthe; acquisition shall pass to Lender to the extent of the sums secured by this Security
7! Instrument immesdiately jprior to thencquisition. : e o

o 6. Dreservationiund Mainterano of Property; leaseholds. ‘Botrower shall not destroy, damage of substantially

" change the Propeny. allow the Pruperty to deteriorat: or commit waste. 1f this Security Instrurnent is on a leasehold,

' Borrower shall comply with the prosisicas of ihe lease, wid if Borrowet acquires feetitle to the Property, the leasehold and

*feetitle shall not merge unless Lenderagrees 1o the merger in writing.

TR N Protestion off Lender's IRights in the Progerty; Mortgage Insurance. . If Borrower fails to perform the

. lcovenants anid agreements containedl in fhais Security Insirument, or thereis a legal proceeding that may significantly affect

Po Lender's rights in the Property (sachisa proceeding in bankruptey, prabate, for condemnation or to enforce laws of

o pegulations), ihen Lender may doad d piv for .whatever it necessary to protect the value of the Property and Lender's rights

‘11 in the Property. Lender’s actions aiay incligle paying any sums secured by a lien which has priority over this Security

i Imstrusment, appearing ih court, paying reasonable attoneys” fees and entering on the Property to make repairs. Although

 Lender maiy take action i:ndcrlhis.}fﬁ ' ! ‘ Lo AR

U Aniyumoants ditibursed by Lentk under this pryagraph 7 shall becoine additional debt of Borrower sacured by this

| Sexurity Instrument. Ukless Borredver ind Lender agritto othier terins of payment, these amounts shall bear interest from

' The date of disbarsemdnt at the Wiote ate ind shall ke payable, with inicrest, upon notice from Lender to Borrower,

| recqoesting payment.. [ ' L T IR ER R D L ‘ e .

prageaph 7, Lender cloes not have todoeso.




R Frcuifed MOMEARE IRstIBAcL condition of making n secured by
Boenywer shall piy the premitims requira] 10 mainiain the insurance in efict until such time as
b1t ance termingtes in accordance with Borrower's and Lender’s written agreement 4r applicable

S B. Inspectisn. Lendir orits age pt 103y make reasapable ‘entries upon and inspec
otice at thetime of of priov to an inspectio n specifying reasonable - for the inspection. ,
: ‘ . The proceeds of i1y award or claim for damages, direct/or.consequential, in’ connection with
2y sondemnation ot other tiking of any part of the Propersy, or for conveyance in lieii "of condemnation, are hereby. k

widhd ned und shall be paid to Lender. L R

L 1o the event of a total taking of the Froperty, the proveeds shall.bz applied to the sums secured by this Security
Lestiument, whether or not then due, with 2y excess paid 10 Borrower. In the event of a partial taking of the Property,
ke s Borrower and Lender ttherwisc agree Iy writing, the sums secured by this Security Instrument shall be reduced by
tht 1emotiat of the provoads ptultiplied by the follwing fraction: (a) the total amount of the sums secured immediately
befa te the taking, divided by (b) the fair afarit valoe of the Property immediately before the taking. Any balance shall be

gaid to Borrowet, L o A L

i R the Propenty i abatidoned by Borrgwer, ot if, after notice by Lender to Borrower that the condemnor offers to

- tnalean pward ov cettle a claim for damuyyes, Horrower fails 10 respoad to Lender within 30 days after the date the notice is

‘iven, Lender s nuthorized to collect and ppply the proceeds nt its option, either to restoration or repair of the Property or
10 t]ve s secuned by this Security Instiment, whether or notthendue. :

: Usless Lunder and Borrower othe twiw:agreein writing, any application of proceeds to principal shall not extead or

et pone the due date of the tnonthly paymen s referred toin paragraphs land 2 or change the amount of such payments.

L1 1 Bontewer Not Released; Forbesrance By Lender Not 2 Wajver. = Extension of the time for payment or
imedBeation of mmorization of the suays securedd by this §ecusity Instrument granted by Lender to any successor in
iinte test ¢f Borremier shall not operate to refez.se the liability of the onigmal Borrower or Borrower’s successors in interest.
Let der shall not be requirad fo commtner: proceedings a[pinst any successor in interest or refuse to extend time for
[y perit or othirrisg medify amortizatiin ¢f the sums secured by this Security Instrument by reason of any demand made

oy the otiginal Borrowsr o7 Borrower's icadisors in interes!; Any forbearunce by Lenderin exercising any right or:remedy
Wk 1 mot be 2 wadver of or prixiude the edercioe of any right of remedy. ‘
L L Saeressors and ‘Kssigns Boind; Joint and Several Linbility; Co-signers.  The covenants and agreements of
i Sezurity Tastrument shall bind and beneffthe successor s and assigns of Lender and Borrower, subject 10 the provisions
. of patagraph 170 Bomnwer's covenants and igreements shall>e joint and several. Any Borrower who co-signs this Security
Anstruement but] does not £xEule the Note: () s co-signing this Security Instrument only to mortgage, grant and convey
ghel Botrower'iinterast in the Property undhr the tesms of thais Security Instrument; (b) is not personally obligated to pay
{he: samis secunit] by this Stunty Inst sumuest; and (¢} agrees that Lender and any other Borrower may agree to extend,
 ttdify, Foebear: ur make any accommoatic as with regand to the terms of this Security Instrument or the Note without
ikt Borromer'ticomsent. S S s '
3 Lent Charges. 1f the load sec £y’ this Security [nstrument is subject toa law which sets maximum loan
Charges and e liw is finally intergfetet so ihat the inierest or ather loan charges collected or to be collected in
waanection wihi the kun enceed the penmitted limits, then: (&) any such loan charge shall be reduced by the amount
inteessary jo roduce the chatge to the | bt ted Birmit: and () any sums already collected from Borrower which exceeded
ptrmitted limily will be refunded to Borroger. 1.ender muy choose to make this refund by reducing the principal owed
g der the Note ot by making a divect paiympat uy Barrower. if 8 réfund reduces principal, the reduction will be treated as a
Spartial prepaytient withoutany prepayipert chagge under the Note. - ‘ : :
13, Lapislation Aflfecting Lemifer's Rights. | (I enactment o1 expiration of applicable laws has the effect of
randeting any jprovision of {he Note or this Security Instrument unenforceable according to ils terms, Lender, at ils option,
. may roguire itnmediate payment in €ill of all sums secured by this Security Instrument and may invoke any ‘remedies
permitted by paragraph 19, 1f Leader & teruises this option, Lender shall take the steps specified in the second paragraph of
vragraph 17, P : e o ' ' :
w0 14 Niitlces, TAny notice 10 Dorresver provided for in this Security Instrument shall be given by delivering it or by
w niling it by first class muil unless. applicable Taw requires use of another method. The notice shall be directed to the
- Property Addnss or any th i wet designaics by notice to Lendef. Any notice to Lender shall be given by
. fest cliss mail (6 Lender” idress stated bereinor any o r address Lender designates by niotice to Borrower. Any notice
 ‘provided for in this Securi ¢ skl be deemed to have been given to Borrower or Lender when given as provided
| in this paragraph. S HEREE EEEE Il R A o '
6,778, Goerning Laws Severs ty,; This Security Lnstrument shall be governed by federal law and the law of the
 jeisdiction if which the Froperty is facated. In'the ‘event that any provision or clause of this' Security Instrument or the
Mote tonfictsi with appliciible law, such’ faffect other provisions of this Security Instrument or the Note
“yikich can be g i iiieting To this end the provisions of this Security Instrument and the
lote tredeclired tobeseverable. {1 e S e SR ' ! i
116, Berrower's Copy.  Bortoiver’shall be given ohie conformed copy of the Note anid of this Security Instrument.
i {17, Teansfer of thie Property ' Rereficial Interest o Borrower. © If ail'or any part of the Property or any -
- {nterest in it {3 sold or transferred (or if eficial interes{ in Borrower is sold or transferred and Borrower is not a natural
' person) without Lender's priof writiép euvisent, Lender may, at its option, require immediate payment in full of all sums
L secured by this Security lisstrument. However, this opti in shall noy be exercised by Lender if exercise is prohibited by
1 ederi Taw asi of the date of this Secad Iy Ir strumaent. R S R B S
LD I Letder exerviseri this optiod | Ler der shall give |  srrowier notice of acceleration. The notice shall provide a period
sf ot lass tham 30 days from the dateihe # atice is deliverial or mailed within which Borrower must pay alt sums secured by
hh Gecurity Tastrument. B Borrowed faik to péry these suins prior to the expiration of this period. Lender may invoke any
erdies pei i ittod by this Security Ij#triment without further hatice ot demand on Borrower. : :
L1518 Horrower's Right to Retirptate. 1F Borrowel! meets certain conditions. Borrower shall have the right to have
-+ el tomiend of this Secuiity Instrontént § scontinued at any tirne prior to the earlier of: (2} 5 days (or such other period as
- ppplicable B may specily for sens(atar inti Inefore sald of the Property pursuant to any power of sale contained in this
mrendz 0 (b entry ol 1 judgment enforcing this Security Instrument. Those conditions are that Borrower:
r ull seerl which theh sruld be due unicer this Security Instrument and the Note had no acceleration
cures any defaulkt of dpy ¢ povenantilor agreerments; (c) pays all expenses incurred in enforcing this
arment, ng luding, ba? ol Limited to, reaiensble attormeoys' fees] and (d) takes such action as Lender may
, ; gt 1 asture that 1hE liga of ihis Secuiity Instrument, Lender’s rights in'the Property and Borrower’s
bl pathan 1y The SEms sesural by thig Security 1nstrument shall continue unchanged. Upon reinstatement by

Bt toser, iy Seeuray Insteament 1hd 11e obli gations r¢curéd heteby shall rerain fully effective as if no acceleration had

‘ocwirred. H vinewer, this tight vo reii 1 shal{ not applyin the case of acceleration under paragraphs 13 or 7.

it




: 7 ceeferation. following' jer’
L i pari £ ot (Bhett A0t ps‘ﬁbrno';sc'cclcmﬁuﬁmaer‘psmgm phs 13 4nd 17
L 15 wpalic aw proiiéis o e sl §pecilys (@) the defiivity () the action required to curethe:
aft () n dathy mot jest than 30 days 11bm Ihe date the ao1kee is given to Borrower, by which the default rust be cured;’
41 that Tailure to twre tht defaslit ol T <6 the daté ijecified in the notice may result in acceleration of the sums:
) Y eurity Tasihament o 7 te Properis “Thié notice shsll further inform Borrower of the right to:
¢l itate after sitieleration 4iid the rigi] to!bring @ court nution to assert the non-existence of a default or any other:

it trse of Borrd b to accel¢ration srd §ile. ) { the defanlt i t-ot cured on or before the date specified in the notice, Lender:
’ : t s !

Wen

ti 5 optien may require imivediate payment b full of all.sums secured. by this Security Instrument without further
durt and snd maj invoke the power of sali anf zay otherr ies permitted by spplicable law. Lender shall be entitled to
Aol ter wll expoes imcurred in pursaitiz the mmedies’prrovidcd’ in this paragraph 19, including, but not limited to,
iz wonalile attotinys’ fews and costsof tifleeriderce. | co i ‘ P

i+ 1 Lender invokes the power ol salt; Lenter shall ¢tecute or canse Trustee to execute a written notice of the

meguerence of atcyent of defltand of Lienur's ¢lection 1o ¢ause the Property {0 be sold and shall cause such notice to be
feearded in caclk county {ns whiich any 1gart the Property is locted. Lender or Trustee shall give notice of sale in the

miainer prescrilwd by applitable law 1) Byrrower and to other persons prescribed by applicable law. After the time
“pequired by applieable law, Mrustee, witltouw! demand on Bonower, shall sell the Property at public auction to the highest
B4 der nt the time and place 3nd under (he jerms designated in the notice of sale in onc or more parcels and in any order

L Trastee deterniin &4, Trisiee may postpd e stle G4l or any parcel of the Property by public announcement at the time and

thice of ny previously stheluled sale, Tendier or |is designe¢ may purchase the Property at any sale.

T Upaeted wisall deliverto the purthaser Trustee's dect] conveying the Property without any covenant or warranty,

 iexpressid or inplied. The ricitals In the Tis tee's deed shill be prima facie evidence of the truth of the statements made

hverein, Troste shall apply the proceed § of the sale in the (o' lowirig order: (a) to all expenses of the sale, including, but not

Clirsited to, readonable Trustee's and atiomne)] § feos; ) tp‘u.lgf surms secured by this Security Instrument; and (¢) any excess

#ta the parson ot persons Legiilly entit | o j ‘
‘ rder in Posstssion. Upuat auceleration under paragraph 19 or abandonment of the Property, Lender (in
giint or by ‘judni‘ci'ally appolpted rec jver) shall be cntitled. to enter upon, take possession of and manage the
perty and ta coflect the rents of the: Pré: ncluding those past due. Any reats collected by Lender or the receiver

tiz applied first to pajyment of of managemient of the Property and collection of rents, including, but not
sited 10, receiver's fess, premiums o ¢ siver's bonds ard reasonable attorneys® fees, and then to the sums secured by
is Sevurity [strument. HEE T A T S o
C2LR tomveyance. Upo p{all sums secu ti:d by this Security TInstrument, Lender shall request Trustee to
xconvey the Property and shall surr his Security l‘:é,tmm‘mt and all notes evidencing debt secured by this Security
astrument to Trustee. Tritstee shal ey ibe Property withput warranty and without charge to the person or persons
ally entitled 101, Such person oF paF0 thall pay any recordation costs. L L o o
‘ | 21, Sistitute Trutee. Lend¢( m g time 9 time remove Trustee and appoint a SUCCESSOr trustee to any

ik yms‘t, appddinted bereunder. Withoiit cpaveyanee ohh:(:”!’r’ope(ty{. the successor trustee shall succeed to all the title,
Jpowerand au\zianfcrrqi upon Trusjee srein and by applicable law. : o :

23, Unty of Property. The Projirty j not currently used for agricultural; ﬁixhbcr or gl;z}zing purpoéés.

14, Alorntys' Fats, As wsed i this Security Tnstroment and in the Note, “attorneys' fees” shall include anf

i .mm'm'js'!ei:uw:ardmh)fmamd eonrts ;

. i ; e :

5. Riders to this {Security Initruheat. [fone or rfore fiders are executed by Borrower and recorded together with
{imiteument, the covend s 3¢ agreements 1 each such fider shall be incorporated into and shall amend and
thie corvedantly, and agr pis of this Secubrity Instrument ‘as if the rider(s) were a part of this’ Security’

applicable box(a pR A CpEe L RO R R

‘ “ [] 24 Family; Rider o

3 Ty
rwel aevtpts and 8 to the terms and covenants contained - in- this Security =
el erm‘cramd recordedwith it Pi P : R

, “Curtissﬂ. Briggs, JT. d —Barrower

i

xjed‘ “Brig.g‘s

Curedes B, Bilgids Ir: and Briggs

000112
JULY 06,1994

s pir

e

s s sar e annenssonces

; Notary Public

seh Firue Federal Sevings § Losn Assn:.




A trawL mf land sxt SE 1/4 Sw 1/4 of Sectlon 2,
Townmhxp -39 South, flange’ 9 East of the Willamette Merldlan, 1n
the County of Klamath,

dLscribed as followr:

Bagxnmxng at 5/8'_Rebar with' a Tru-L1ne Surveylng plastic cap
. on tha Weaterly rxght of way lxne of Hope Street, from which the
. South quarter cornet of gaid Section 2 bears South 00 degrees

13 Haﬂt 270.12 feetfand North ‘69 degrees 36' 38" East 695.17

' iron pmn w1th a Tru Line. :urveying plast1c cap; thence South 23
degrean 09 W 5 '3 feet to, a 5/8" Rebar with a Tru-Line
Surveying ylastxc cap on the: Northerly line of that Tract of
land dlescribed in Volume 193 at’ Page 49 of the Klamath County
Deed Records; thence along said! Northerly line South 66 degrees
5L" Eaut 281.20 feet. to a 5/8" Hebar with a Tru-Line Surveying .
plastic cap and South 39 degreess 56’ East 47.00 feet to a 5/8"
Rebar with a Tru-Line Surveyingi plastic cap on the Westerly
right. Of way line oliihpﬂ Street:;; thence North 00 degrees 13°'
Bast 145,12 feet to‘th» point nLkbagxnnlng, with bearings based
on th¢ recorded survey Lisald Hajmr Land Partltlon No. 29~ 88.

{1E OF ORELION: COUNTY OF K1,

oo  the - S¢h

Mortgug_s i on;ug- 20255
:_ CT g Eve].yn Biehn " County Clerk’

i olclock PM and duly recorded in Vol. __M90

b

By : Qn’l/[ﬂlj ml’JMQJA/u




