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THIS TRUST DELD, made ihis iooday of ... Octaber - - . 19....30 betireen .
STOPHER A, NEWTON AND NICHOLSON, EACH AS 70 AN

i

.

#
i Y prgiem .~

g1
DIVIDED T /2 THYERESY (.
REPEN ' '

23 Grantor,
it on e

, as Trustee, and

43 frsedes -

as Seneliciary,

S1atY WITNESSETH: o ‘
Grantor ‘;ix:revpcablyfgmnrs, burgai ;r".;,kscll's and ccnveys to trustee in trust, with power of sale, the ‘property
RLaMatl o pnme s SCOUNEY, Oregon, described as: o o
SR 9, INDEPINDENCE VYRATTS, in the County of Klsmath, State of. .
Preguny S RER S R ST

CADE 163 KAD 1L 2000

i ‘ : ; i
tagarider with aff aml singular the tensmoenty] he fodithaments and sppurtenances and all other rights thereunto belonging or in anywise
e o i Revalter dppertaining, and the renty, isuioa and profits thoreof and all tixtures now or herealter attached (o or used in connec-
Tewn L #ob v wakd resl wedate, Lo :
i L FOR THE PURPOSE  OF SECURING [‘ER&ORMANC? ol each ajrenment of grantor hetein contained and payment of the
= oo SUATEEN THOUSAND NINE -BNDRED AND. NO /A1 BO—-— s — ———
'($ 16,”60.00) b atrde et Doltars, with interest thereon according to the terms of a promissory

poke 1 ewan date !iwunm, payable to bessfitiary or otder and mate by grantor, ths final payment of principal and interest hereof, if
ot muore paid, fu e die and payable at. matuerdty of note . .

I £
. Fhe date of watariey of the debt secid 1d 1y thin inatrument Is the date, sisted above, on which the final installment of said note
Bevwn v due and purable. In thy event the \vithis described property, or any pare thereot, or any interest therein is sold, agreed to be
sobf, | toewered, aniined or afismated By tiny drhator without 1int having obtained the iwritten consent or approval of the beneficiary,
the et the benefitiary's oprion, all obligations tecured by this im trument, irrespective of the maturity dates expressed therein, or
Fetvity, shal! becarms sommediately cue and payable, | R H oL

To_protect dhn security of this trust diwd, juranrae ajrees: . . . ) L L
L1 To peatect, preserve arst o mintain syid 14 opetly in foed conditisy v!nrw?m.,t &Ny easement or creating any restriction tkereon; (¢) join in any
wadl 245010 1992 Mo eeipie o deasodisly any building of 81y scovamrent thereon: subardination or other agreemnent aifecting this deed or the lien or charge
P9t B Sarvmit g et any wate of $4d propesty, ¢ . Y thereof; (d} reconvey, without warranty, all or any part of the property. The
S T emmembeta e pevtues promiptly and in Qe arel workmanliks - Areniee m any frconveyance may  be descntged as- the “peryon or - persons
roannn e Bodding v reprovement: whath may B corlsucted, damaged or  ledally entitled therero,” and the recitals there'n of ary matters or facts shall
Attt of theteon, aend pay when due ol o mcutred thers.oe, | e conclusive proot of the truthfulness thereol, Trustee's fees for any ot the
J. T ovenply wilk al] laws, ordinances, redd stins., <crananty, condis - Mervices mentioned in this paragraph shall be not less than 5.
thaen 4 ad redrictons Allsting swid peoperty; i the Lirel s ary s tequests. (o 3 10. Ugon any delault by grantor hereunder, beneliciary may at any
Prin iy wrecutoud wek Frfincicd watemtenty pursuant 1o the Uridorm Commeer fime without notice, either in person, by agent or by a receiver fo be ap-
tial Cide m the beratltlary tnay regiire and to Ay for bLiling samne in the  pointed by a tourt, and without regard to the adequacy of any security for
e bl sifice ef WdSCer. me well an the cost o) alil len seacches madi . the indebiedness kereby secured, enter upon and take possession ol said prop-
K;,‘ THhy criery or sen-ehirtf adercil & may be Uremnpl devitable by tho ~erty or any part thereof, in its own name sue or otherwise collect the rents,
betii B ary, - I N <. Bsurs and prolits, including those past due and unpaid, and apply the same,
€ To provale wrd contimmsusly maintain seurant: on (he building' - Tess costs and eapenses of operation and collection, including ble attor-
o it Rereatisr erectind on (e inid [seamnises agsiril Jost or dernage by dien, . ney’s lees upan any indebiedness secured hereby, and in such order as bene-
ancl wah other hazardy. s the bes lias;l ma{’é:r’a Limws to time require, ity | ficiary may drtermine.
2% dxvuns not Jess tham § lDSUTADLE. €. written in 11. The entering upon and taking possession of said property, the
Sesewt bes acteptable (6 the Lerelxisty, with josy piyable 2o the Tatter; al'! - collection of such rents. issues and profits, or the proceeds of lire and other
golditeq of wrearamce sbuil e delivered’ fo the herels iary i3 soon as insused, | g nce policies or P jon or awards for eany taking or damage of the
AWt rantor shalf Lail ior amy reasom ro proctre SO suth inserance and to] | peoperty, and the application or release thereot as aloresaid, shall not cure or
debtinir said poficies fo the Benelicisry i Jeast diltees: days . watve any delsult or rotice of default hereunder or invalidate any act done
sen_ el any policy ol iteurasce now:or herealter 2 lcec! J pursuant to such rotice.
the Smwlciary  may jvicure the sanre. at drantor't s, g0 nse. The amouni . | §2. Upon delsult by grantor in pa ol any indebted: secured
arfinty] undar any fitr oe other imutance policy ma B applid by beneli., hereby or in his perlormance of any agreement hereunder, time being ol the
vt q%on 1y imdeltediess necured Avreby sl in Vech prdec ai beneficiary < - ewence with repect to such payment and/or performarce, the beneficiary may
t g leemrorn, or & DR ol Berefkisry the eewice A car o ollected, of © declare all sums secured hereby  immediately due and payable. In such an
@y e b hwrred. may Do relagsnd "".""'"‘“"’,5“‘3 of phicatoon of release aball o OO beneliciary at his election may proceed 1o loreclose this trust deed
s futt o wores aey dnlantt e votace of default bt eand bt o snvalidate any in equity a8 o mortdage or direct the trustee to foreclose this trust deed by
act dons purent ta siel dotice, .l ; ' advettisenent and sals, o may direct the trustee fo pursue any other right or
C 3 Ta been ad peemises dree e eominfion Tea and' o pay. all rernecly, eitlrer at law or in equity, which the beneliciary may have_ In the event
Taned, pesessnwnts anod oiher charges tiat may be lmied o armsed upon or i - the heneliciary elects to loreclose by advertisement and sale, the beneliciary. or
AAARKE yaid - promerty Dadioee arve  partt of sueh farct) ameamenty and other | the trustee shall execute and cause to be recorded his written notice of delault
Endiped Berewsy st din o drimquend and peamotls deliine receipts {herefor | hin election to sell the said described real property to satisty the obligation
bo e icimey i shomid z*w provtor 1uf s make payrent of any taies, assesa- . L0 3 LSO whereupon the trustee shall fix the time and place of sale, give
Iretily L pearante premytine, Feow vw odber charjes “;"’1" id Jraneor. either . ol thereol as then required by Iaw and proceed to foreclose this trust deed
by detr pavawnt o2 Wy providing Denefickary wihiY funls with which 2o in the manmer provided in ORS 86.735 to 86.795.
rradid wwh paymens, Bimelicsore may. at it optien ;. sl parmeme thepeot, * 13, Aller the trustee has 1 1 ! by adverti and
1he ot wos il SR inrrest 48 the rate sel Forth 11 the ot secured | e ond ar ary time prior 10 S days belore the date the trustes conducts the
Bl p pagutder wirh 0 ellifatary disritied i pati rapd o 6 ard T ol thin ) sale. the granior or any other person ro privileged by ORS §6.753, may cure
treal’ @y ad. adeil de pckind to aml Became o parf ol 1he dtot secured by this . o default or defaults. If the default consists of a iailure to pay, when due,
frat b d, witdont waiver of awy viglen arisng tren) broach of any of the 1 o secured by the trust deed, the delault may be cured by paying the
Sosnehpd s Boesat and By much payrests, with indeend as yowessivl, the prop. entirn amount due at the time of the cure other than such portion as would
ety bavinbeiter stemcrilidd. at wril ayi (5 granior, thal| be frund to the | not ther by due had mo default occurred. Any other delault that is capable of
berae o) bend i tdey it bownd Fue pive payment W rhe cbligation Aereir | being cured miay be ‘¢ured by tendering the perlormance required under the
oestribad, aen! @3 wo® peryrents wball be imwseciately duee sd peyable with.. - oblidstion or frust deed., In ‘any case. in addition to curing the default or
dot et pnd' (A sonibary ety dherecd shal, a2 1he 6 prort Al the beneliciary, delau’ts, ‘the person ellecting the cure shall pay to_the beneliciary all costs
ravaker Al s secured by thin tant dved medialily div. end ey able and i gy txpenses -actunlly incurred -in enforcing the obligntion of the trust deed
Al b Dermcdy of (KK dra deact SR : I together with {rustee’s and y's laes not ding! the provided
T e BT . dees st evpres of Al Pravi selading the cost L By faw.
ol LW eunerh g woll AW boe it bwe Conih ard we s oaf e trdtes icureed 0 14, Otherwise, the sale shall be held on the date and at the time and
=Y derentuey btk or () sbortingl thie- biblZaten anmf trusless srd atrormeys place designated in the notice of sale or the time to which said sale may
Brvng ry ede deoutiwd. : ¢ B © be postponed as provided by law. The trustee may sell said property either
VT e agnsr a0 imd defred aiv sctaon o preedng purpoetind 10 in one parcel or in veparate paccels und shall sell the parcel or parcels at
aldait 1 s rgS of pomrees of [wnelicary of §fasts 1 and] o aoy UM, . auction to the highest Bidder tor cask, payable at the time of sale, Trustee
ArhA bt gevpdedang am ol (e Demeliviory we drisd st maf appear, including " shall deliver 1o the parchaser its deed in lorm as required by law conveying
Aty bul e Forew kisite il (R4 TNt pap B! ports RAipenuts, i1 the properly wo sold, bur without any covenant or warranty, express or im-
tloadih i frsdercw BF brin vmd e Bornlitiary's o trud tr pitoeney'n less, the gﬁ:df.’ 1}:. recifaly in the deed of any inatters of lact shail be conclusive prool
Arsasewr of adtiewey’s Foot mwetiveed i his paradeag b iy a1 town shall & of the truthfulness thereol. Any person, escluding the trustee, but including
Bl BA tha piidd towet windl o EBe sestl ol an appeal fronk any jod groent or the frantor ard beneliciary, may purchase at the sale.
datrer al tha frial preail, geasiirt baether Arees tr g 4) swtl srm an the ap. : 15, When trustes sells pursuant to the powers provided herein, trustee
et frat OWT adailile remvsrable M 13 Rensfakwy's oF truvfee’s attor. o . shall apply the proceed: of sale to payment of () the expenses of sale, in-
Dreesy ey oo mach apeeaill . o © chading lhe:,compmh li):ﬂ of the lrus:;a bnndha unsor:;bplée c(h;rﬁe by trustee's
b PR T 3 e | aftorney, (1) to the oblijation secur y the trust deed, ) ro all persons
1 ‘f n‘“‘“"‘;y"“m' whats | R : N i having tecordrd liens subsequent to the interest of the trustee in the trust
UF e ahe rvemt Pt ey qectwnce all of sail prag -ty AT be takea . goed us their interesty n:ay appear in the order of their priocity and (4) the
wradd £) e A0 of eemintnt shrreim or 08 peleroution, 14 el bury a8a il Aave the " surplus, i any, 1o the geantor or to his successor in interest entitled to such
A = ¢ ME ot ary portatoal vl eenies payable ' guephiy!
Preenrmy bor walb fokind, @ Mich sre in encess ol the emcuint requited 16. Bersliciary rnay from time to time appoint s successor or succes-
B pmr 4T gweeoralle douls, sapenses dtcd alictrey’s Ites ptesmiride pasd or | sars to any trustee namied herein or to any successor trustee appointed here-
wxierted Se giamtor i nh pencendioile, shail be. poaf b berwlicidry . ard ! undes. Upon such appaintment, and without conveyance to the successor
®rpdind 1%y o {iree tapen wie reswmadls toats smd erpdwes iarnd altirmey’s fees, trustee, the lafter shall be vested with all title, powers and duyties conlerred
Dotk e Iha frial amt Appellate tramts, peceuaanly pob] of iwurind by Aenes upon any trustee herein named or appointed hereunder. Each such appointment
Breakiy by mwely  penwerdines, avef the B ilance spplied uprt the miclebtedness o and mubstituticn shall be made by written instrument evecuted hy beneliciary,
ekt £ haerdin el rantae aireen, 8¢ My ten riperd e too vake mach actions © which, when rwcorded in the mottgage records of the county or counties in
Srnd' Are A saara et s shail Do seconary |0 obdsining ssch tome . which the propetty is situsted, shall be conclusive proot of proper appointment
Brrl ety ety spein berelciae)y’s (hgeest, N : . of the sucCessas Prusfer. N
: 1. A8 vy tave (0 from tieove (B time P WEAEES regued of Bens. | 17. Trustee accepts this trust when this deed, duly executed and
Bomed . paprrwet of ifs lnoy aed  preveniotion of thit dred ard the note for | acknowledged s made a public record as provided by law. Trustee is not
erabatigg end Cotr vave of, lut? recarveyar by, foe cancel'alion), withoud aifrcting obliguted to notily any party hereto ol pending sale under any other deed of
Hoe ledd ity ol sy perstes dor A% peytient of the uithisd s, fruater may .| trust or of any action or proceeding in which grantor, beneliciary or trustee
fa) thwmene 10 the ensbingt of sror map or plar of saxl preposty; (B) join in - shall be a party unless such action or proceeding is brought by trustee.

3k o1 1\@ Toes™ Ored A Sroviden that fie Buates hery dder foust Ire aither am t;‘;ume&.'wha“ is on active member of TF&'OF!#DIH State Bar, & bonk, trust company
& Merirgy ond locm aesovo ran tutborized o do Suines Mrelecithy jaws of Ores04:0c the United - Safes, o nitle i compony horized 1o insure title to real
BIERAy oF Moy wute, W Wwibvidionies, affiliates, egenty of ororehes, the United Stoes or any egency thereol, or an escrow ogent licensed under ORS 694,505 to 696.585,

e e e




——.

The grintor covenirts and agiees to and willy the ‘beneficiay ‘dind those

: g H 1

futly mixt«i(,irﬁ)ilw_ wmple of said described rezl j@:dﬁ::ﬂj ,dbdihua_;n,,..valyifcl,fﬁﬁehcix‘txiberfed,‘title, thereto . ...

i § o

e G g PRINEEROE i e PR
and that ha il wasrand and Jorevar defend the sime sgainst all persons whomsoover.

H

SHEME ; g IR P : :
Thw frantor wareanty tlnt the procueds of the laan reoresenied by the, above described notes and this trust deed are:

{a)? primasily for dra niler's persord 1, family or Jinissiold gurposes (164 Important Notice below), -
(¢:3] ah an orfanization, of {even it grantor ian naliral person) are {or business of commercial purposes.

. L LR - LEE . H - ¢

Thii died applies to, inures 4o the benelit of wd Bl all parties Lereto, their heirs, ledatees, devisees, administrators, executors,
pernyoal ruret senitalives, ry and suigns. The itrm baneliciary shall toean the holder and owner, including pledgee, of the contract
umm{hnmb:'. whither or ol named 23 8 beneliciary herein. In construlnf this deed and whenever the confext so requires, the masculine
feodinr intlichw the fsminine and 1he neuter, and the 1 pguler mymber includé s the plural. ' )

PN FITNESS WHEREOF, said groniioe has hereunto ast his hand the day and year first above written.

, R R I /AT R
JRSTUNORS : ; sl :

it : o : I 1 ’"/ . 4 ﬁ Lot L..—-
PRPOITANE NOTE Dulete, by Balrg out, Wilhever webpan/ ja)er bl Is oLt L IS EA VA

aet wrpitaaitin @ warenty {ai) is applicabla tmd tha baneihilary s o comditer - C" 1STO 2 A. NE
- urh and o deliand in tha Teaih-inLendiing Act end Tege kfion I, the ¥ g Abe
Sedhary (KUST wengly wilh e . bryeion b ki i Ll 43?/ ....... P [ttt
& i 14 perpers uia Shevans- Form No. 13118, or squiealent. ~~ e
o ﬁn’&mm:-ﬂu e At s it wmd, “,‘;',""" this taliem. 1 G E P .YN NI CK_OLSON [

rer rues -

| STATEOF OREGON, County of _.Klamath

v, 'This instpumdiat i1 acknowledgsd before my.on .
5;by.,wﬁz;zr£24tsinp, oA [ Sparen. £ LG /.n,_.l%ﬂ

& This instrumant 1§ as acknowledjed before mé

Sty

T 11 ST R TS R
T L i B

B b saememtrms sommen b e

(e = /o

- I L otary P&!ﬁ fordtegon
M)ﬁmmhsibhexpi;e; . 4}@8: ‘5 )

1

; poooie
l!-uﬂ on Ll FRONVETANCE
1.4 ba vi:d waly whan ebligt il sne bavy bewn peld.

T undensidoed b1 the legal wvinec and Bafire of oll Iidfebtedneni secured by the focégoing trust deed. All sums secured by said
st ghed haeo been fultly paid and ratislied. You best 3y an directed, un payment to you of any sums owing to you under the terms of
said pind deec oe puaritnne fo status, o c.mg:nf Ml ideries of indib tednens secussd by. aeid trust deod (which are delivered to you
berawilh rogeting with :ai id tiust deed) and to reci pva . without warrardy, fo ihe parties designated by the tecms of said trust deed the

satetn e Mebd by pou windet the safbs. Maill rece rvayapes wnd BOCUBIEALS 0 st oo st T
i o L TR IREENERN Sienin TR

i

“Benshicary

S Be ;-0 [ My s Trest Dowd DT THE NOTE ;M Je io&nu- Seth menst Lo dalivired to ¥ao trueies tor toncallatien bulsre recenveyance will be made.
; i s ) : . [ :

Eii
{ssoie bk 3 T b

ARUST DEED 1T SR STATE OF OREGON,
e {FORNL He $E3) o B1 I SR ) :
t‘_’:\m LA P, B8, PEATLAL . DEK. i .

in il OR
o page e/ it instru-
mecoRoimy's usE S ment/microfilm/recepfion NQ. Lwmernrimees "
L Record of Mortgage of said '
§ [ v  _ Witness myh@d&hd
o County affized. : :

“ITUAPTIR MECORDING RETURN 10
ASPEN TITLE & ESCROW, INC..
524  WAIN STRERT. . pé
I RLANATH, FALLS, OR g7601

Pl b -




"‘A" rRusr nsen

1TH1S TRUST DELD IS AN ALL IMClJS;V“ TRH)T DEED AND IS SECOND AND
‘UBOPD[NAIE T A'“lR‘l PECURDE) 1H BOOK 196 AT PAGE 632 IN
FAVOR | GY‘MLAHAFH FIRGT FEDERAL [SAVINGS ¢ IAND LOAN ASSOCIATION OF
HLA®ATH FALLS, A FEDERAL CCRPU?AT]O\, HS BENEF I CIARY/MORTGAGEE,
WA1CH SECURES THE OAVMENT OF 4 NOTE THEREIN MEMTYIONED. GEORGE
CORAY LSVLUR AL BENEF(CTARY: WEREIN, AGREZES TO PAY,. WHEN DUE, ALL
npYHELTS DUE Yok THE SATD MOTE IN FAVOR 0F KLAMATH FIRS
rfﬂtﬂt AND GAVINRGS L oAN ﬁ%%OCiAI*KON END WILL SAVE GRANTOR(S)
HERETH, Ls?k)?ﬂ?ﬂFR A NFQIGN AND GAYLE P&YNE NICHOLSON,
HAHﬂ!IQS THEREFROM. SHOULD TH [ snib, BFHEFICIARY(IFS) HEREIN
BEEN &\Y S M THG THE PAYMENTS DUE UPLN spID PRICR. NOTE AND
InyF TDEED, bPaMTBﬂ( V) HER Ih MAY HMAKE: L SAID DELINQUENT PAYWMENTS
BHD N SUAS G0 PHID BY %R\NT)R( 53 HF”“IN sHALL THEN BE CREDITED
UPQ“1"Eﬁ‘Lﬁy N?YT 10 35?0‘& UK UPON (ﬂF NDTE ﬁH[CH 18 SECURED
‘RLL“IQE!‘ iVu TRUS T D ED. &

,““,;; (LNIT[ALS Li’&“ﬁEF“CIAR!(IES)
(zwlr(aLs GLsEFﬁHTGR(S)

S“I?\Tﬁ IG‘F ‘OR EBGGN CO’QJMTY GF K‘LAMATH

hed bt ¢ wsxmch Asgen Ii.t‘[a Cer ' the ‘day
it W ADL 19, 90 m“L,E oclock__.Jl o3 duly recorded in Vol. 130——— .

nf_..,..‘...‘ .__._...-M
‘ i ,.___!tessg“;;_s,-_____.,_ oang:d__ZQ_lD_l._——n
T BNy Lvelyn Biebn - County Clerk




