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WITNESSETH:

nr;trusr, with power of sale, the propérty

BATH 0 County, Orugon, described as: £ . -
W, F IHST ADDITION Yo HIVER PINE ESTATES, according -to the otficial pilat
}um“ly CIqug of Klamath County, Qregon
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tofuriiet wiedr all ard xi.-sdubr tihe temettmnts, heredt Lu:fxénn and appurtsnances and all other rights thereuynto belonging or in anywise

e or Bietlter agpeecaiting, and
2ian with el real eatare. :
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To ptotect the seciuity of this pust deed, granter ageevs:

1. o arotret. peeversy and maimisin wid propesty in gx-d condition
an:? repawi) 1ol to fiTOveE O demolish any huilding or imp overs nt thereon;
et WY CYrTiE 7 pereie gy W utte 81 sald profertyl : $omen

1. To: tomplrte or rdifors promptly -and in cand workrmanlike
anase iy 3 uilfimd ar improvement which nay be constivtied Jamaded or
destrvyemd 1A evon, and pay wlhin due all corty iniurred therelor.

“F, Te tarrply with all’ lewe tedinancie. vegulatiom, coverants, condi
Suarn arnd read ictions affecting naid property; i§ the benelicibty s3 requerls, to
FEN i MWl R woxed inanciing statermvents porraant to the W midor:n Consemer-
" A ha Sepeficiary  may recpuire anl ta pay tor biling same in the
“Arepee mablid bilice oo ollces, as wedl an the cost of all litn ssches made
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tan of ame poly af imurnince npow. oc Berpalter placed 2y s34 buiddings,
tha derelitiagy may procurt cAe name af: grantor’s €xpense.
crilacted Lenkr smy Bre or othe invurance folxy may be asple! by lenefi-
chary . upan ay imdebtadress pazured hereby and in such ovder & benelaciary
s detervnee, of ot epten ol Meneficiory the entire ameunt ) scilected, or
Ay part Hiet nod, ey be rrivined to- franror. Such application ot telesse shall
et cuem ot W dien vy defanlt v ratice of delsult Berrurd e, of irralidate any
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the tents, iswees and pirofit theteof nnd all dixtures now or

SECURING PERFORMANCE of edch agreement of grastor

FLerealter attached to or used in connec-

herein contained and payment of the

. *($5,000.00 )* . .

il Dollory; with interest thereon according to the terms of a promissory

by yrantor, the final payment ol principal and interest hereof,: if

_of the.note ;o :

ihw;’duta. stated a!,\ov;. on which the final installment of said note

s sold. agreed. to be

the grantor srithout first havird obtained the written consent or approval of the beneficiary,
them, 2t v bemelictasy’s option, 21! oblijations s‘e(‘wed oy this instrumert,

irrespective of the maturity dates expressed therein, or

Py

dranting any easement of creating any restriction thereon: ‘c) join in any
subo-dination or other agreement affecting rhis deed or the lien or charge
therent: (d) recotivey, without warranty, all or any part of the property.. The
drantee in any reccnveyance imay be described as the “prrson or persons
Tepilly entitled therefo,” and the recitals therein of any matters or lacts shall
Be canclusive prool of the rfruthlulness thereol. Trustee's lees for any of the
serisizes mentioned in this paragraph shall be not Jess than $§5.
10, Upon any delault by grantor hereunder, beneficiary may at any
without notice, either in person, by agent or by a recesver to be ap-
poinred by a court, and without regard to the adequacy ol any security for
the “indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part theeeof, in its own name sue or otherwise collect the rents,
issiies and profits, including those past due and unpaid, and apply the same,
Jers zosts and expenses of operation and collection, including reasonable attor-
neyts lees wpon any indebtedness secured hereby, and in such order as bene-
{ikig-y may determirte.

7 11, The entering upon and taking possession of said property, the
collestion of such remts, issues and prolits, or the proceeds of tire and other
nurance policies or compensation or awards for any taking or damagde of the
progerty, and the application or release thervof as aforesaid, shall not cure or
wine any default or notice of default hereunder or invalidate any act done

- punuant ta such nofice.

g 12, Upon delault by grantor in payment of any indebtedness secured
heceby or in his peslormance ol any agreement hereunder, fime being of the
esrece with respect fo such payment and/or performance, the beneliciary may
drclare all sums secured hereby immediately due and payable. In such an
evart the beneficiary at hiv election may proceed to foreclose this trust deed
in cquity as @ morigage or direct the trustee to loreclose this trust deed by
afvartisement and safe, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary electn to loreciose by advertiernent and sale, the beneficiary or
the truates shAIL execute and Sause fo be recorded his writter: notice ol delault
atd Kix elaction to sell the'sald described real property to satisly the obligation
secured hereby wheseupon the. trustee shall lix the time and place of sale, give
notice thereol as then required by law and proc to loreclose this trust deed
in the manner provided in QRS 86.735 to 86,795, .

13. Alter tho trustee a3 commenced toreclosure by advertisement and
sile. and at any tine priot (0 5 days belore the date the trusiee conducts the
anh-, the grantor or any other person s privileged by ORS 86.753, may cure
tl:e detxult or defaulrs. 11 the default consists of a lailure to pay, when due,
simas yecuced by vhe frust deed, the default may. be cured by paying the
artire ampunt due at the time of the cure other than such portion as would
134 then be due had no delault occurred. Any other delault that is capable of
trsi1g cured may be cured by tendering the performarce required under the
aligation or trust deed. In any case. in addition to curing the default or
ddsuits, 1he person etlecting the cure shall pay !a_t)ug bene_ln:xary,all costs
axi expenses actually incurred in enforcing the obligation of the trust q«d
{of ethee with trustee's and sttorney's fees not exceeding the amounts provided

tiy faw.

4 124, Otherwite, the sale shall be held on the dare and at the time and
clece designated in the notice ol sale or the time to which said sale may
Ry posipened as provided by taw.-The trustee may sell said property either
iy one ol or i sepatate parcels and shall sell the parcel or parcels at
Austion o the kighest bidder for cash, payable at the time ol sala. Trustee
“Whull deliver 1o the purchaser its deed in lorm as required by law conveying
thes preperty so soid, but without any covenant or warranty, express of im-
plied, 1}:‘0 recitals in the deed ol any matters of lact shall be conclu proof
wd dhe truthhulress thereol. Any person, excluding the trustee, but including
{1 grantoe and beneliciary, may purchase at the sale.

15, When {nustre nells pursuant to the powers provided hercin, trustee
shall apply the proceeds ol sale to paymeant ol (1) the erpenses of sale, in-
(huding the compensation ol the trustee and a reasonable charge by trustee's
ntiorney, €3) ta the obligation vecured by the trust deed, (3; to all persons
ha ving 1ecorded liers wubsequent o the interest ot the trustee in the trust
red as {heir intexests may sppear in the order of their priority and (4) the
wutphas, 1 any, to the granfor or fa his successar in inferes! entitlad to such
surplus.

1 16, Benwficiary may lrom rime to fimre ApDPOIN @ SLCCESOT, Of SUCCES-
wrs to any trustee nemed berein ar to any sxYessos frustee appointed here-
uader. Lpon such appointment, and without cunvevance to the successor
tiustre, 1he latter shal be vested with 2l ticle. powers and dutiey conferred
ason any frustee herein named or appointed ereunder. Each such appointment
oxd subdtitution thall be made by wiitten instrument executed by beneliciary,
w bich. when recerdad in the morrgade records of the county or counties in
o bich the property is situated, shall be conchuive proot of proper appointment
o the successor frustee.

1 17, Truster actepts thiv trust when this deed, duly _evecuted and
ahnowledfed is made a public record as provided by law Trustee is not
aligated to mxtily any party hereto ol pending sale under any other decd of
Gust.or, 6l any attion @4, préceedingd in which grantor, beneliciary. or trustee
sialf be a party unless such action or proceeding is brought by trustee.
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STATE OF OR
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