: .'James R. Spangler |
S i, Lillian L. Spangler
© GRINTEE: CREGOM TELCD CREDIT UNIOH

oo wd g
kil 8 Dasge 4o Reguasted,
fhsé: B21 Tex Stalimests to:
L4508 TELCD GHIZTY Iy |
N2 SN Feath derase TN R
Rtlug, Oeg FTAL ;
, = » : ‘..L'L@" ;‘M"zq

1 DERD OF THUST

NS b OF TRST Lasadetata b apa OS50 w9 _2usg the Graater,

Jamen R. ,E‘.pamgleifr and Lillianm L. Spangler

Thasia “Rarrontr '), WOLIAN P, BUTCEISN, B, ittorser, 33 S.Y. Taylor, Partland, Oregen 97284 (berein “Trustee®), and
©tha Bereficiary, CISG0T IELCD GREDID 1KIGH, s carpunatico crganized asd existing under the lavs of Oregon (berein
CManderty. ; Hoo ‘

{Space abave for Recorder’s Use)

g :f;mm. L3 (easideration of the n#;&t«#:ﬁsa hereia ne@ited wd the trust herein crected, irrevocably grants and
setveys 1o Trsmlie, da trusf, with pover of sale, the follicving descrided jroperty located in the County of
i : ' ,

Klamath

_ Stite of Oregte.

A tract of land situate in the Ni1/4 of the SW1/4 of Section 34,
Township 3¢ South, Range 4 Bast of the Willamette Meridian, Klamath
. County, Oregon, and bheing more particularly desceribed as follows:

Beginning at the iron pipe marking the Southeast corner of the NW1/4
S of the BWL/4 of said Section anél running thence North along the East
" 1ime of said NW1/4 off §W1/& 122.4 feet; thence South 89 degrees @0’

' West 89.0 feet; thence South 122.4 feet to the South line of said
. RWL/& of SWi/4; thenue dorth 89 degrees 00’ East 89.0 feet to the
" point of beginning. . :

- MGETHER with all the isprovesests siv - dervafter ericted on the property, and all easesents, rights, appurtenances,

“ raite (sedject, however, (o the rights wy! authorities given berein to Lender to collect and apply such reats), royalties,
adseral, oll wull gan rightn aad profits, wites, uater rigits, and water stock, and all fixtures now or hereafter attached
ta the property, all of which, iscludieg ireplacments aod additicas thereto, ghall be deesed to be and resain a part of the

peeperty covernd by this Dued of Trusty mad all of the fnregoisg, together with said property (or the leasehold estate if
this Deed of Triat g ca a lessedold) pre lareln referred to ag the *Property®. ,
10 SEQURE to lander (a) e vepaywest o the indebtedoixa evidenced by Bortaver®s note dated _Qct_ ), , 13,90

' Twenty Seven Thousand Two Hundred and no/100
: ‘ Dollars

 bereta Yote®), in the principal mua (f.
v“‘f . 27,200.00 co o
nm;.mu of priscipal and dateresty vith the balazce ‘ui the isdobtedoess, 4f not eoccer paid, due and payable oo

) with interest therecn, providicg for moathly

ock 1 S 2020 E i 3 the payeent of all other sues, with interest thereon,

avasced 1 acordisce beravith to [rotect {be securfity of thig Deed of Trust; and the perforsance of the covenants and
scveratnts of Gurvover Serein coataloxd; fad {R) the rejaysent of oay future edvances, with interest thereon, pade to
‘foermeer By Liwder perosaat to paragriph 71 bereof (hereln *Feture ddvances').

Botrewer cataaata  that Borrover lia iofully sefzed of the estate Beraby conveyed and bes the right to grant and cenvey
“the Property, hat We Praperty 4 wwscyaberad, and Bt Eorrover vill varrant and cefend generally the title to tbe
Propesty sqaliwt a2l claiss ad desindsy  mubject to a2y declaratives, ensesents or restrictions listed in a schedule of
"mcaptioas to oiversge s say title fnswiace policy dmiuring Leader'y insterest in the Property.

 UIFIRY COTRYANTS. Bortorer aad Lasder coveraat asd agree oy follous:

1. Papseslof Priscipal sad Iatgrest;  Dorrover shall prosptly pay vben due the principal of and interest on the
Sdabtidaces inidesced by the Note, [repeynent. end late chargis e provided ia the Mote, and the priscipal of and interest
o azy Fulsre Sidvances eecured by this Dird of Trest.

"2 Fusda flor Taxes acd) Josurance, Sibiject to applicadle luv or to a writtea vaiver by Lender. Sorrover ghall pay to
Linder ca  the day meathly installaats of principal i3d interest are poyable under tbe lote, until the Hote is paid in
"4ull, naus therein *Fusds®) equal ta cadrtrel{th of tha yearly taxes and ansessaeats which may attain priority over this
“Daed ¢f Trush, ad growd rests o3 the Property, if oy, plus ocne-tvelfth of yearly presiun installoents far bazard
dnserince, plus coe-twelfth of yearly prisdun isstallanats for eartjage nsurance, if ey, all a8 reasonably eatimated
{:itinlly and froa tine to tise by Loader: oa the basis of sacergzenta and bills and reascosble estisatea thereof.
] Toe Fuada nhall be beld ia aa fartitiition the depaaits or sccousts of vhich are inmured or guaranteed by 3 Federal or
7 alate ogency (iscluding Lisder if Lesier 18 puh as institution), = Leader aball apply the Funde to pay said taxes,
'assesmrats, dngaroace priaises wed growr! Teats. Lendit may S o
trd { o . ST A




ast charga for so holdlng and applylag th 0 .;: : ) sald account or crifying'aid coupflingz#aid
assassawsts and bills, unleas Lefidar pays : : sn the Funds azd ‘applicable lau pernits =

Leadsr th dike tush a sharge. Busrrowsr nn((tlwﬂnr say sgiae in sriting at the tiae of execution of this '
Dasd of Frast that Intwrest on the Fuads shalll be gaid te Herrouer, and unless such agroeaent is sade or
spplicabke’ law raquirns such intorest to bu paid, lender shall not be required to pay Borrower any :
intarast ot earnings un the Fundi. Lendar shall glve to Butrower, without charge, an anaual accounting
of the Funis shouing ntlditt:xﬂdjdebltn tu ‘the Funds and the purpess for vhich sach debit to the Funds
was Radt.  The Funds nre pledged as additional security for the suss socured by this Deed of Trust.

17 the aacust af the Funds hald by Lesdar,; togather with the future sonthly installsents of Funds
payshla grier e the due datas of taxes, aisesssenis, fnsurunce presiuss and ground rents, shall exceed
the amaunt required to pay s:id taxes, ast;;ip:ntt. {nsurance prosiuss and ground rents as they fall
dur, sath nxcess shall be, at Berrowerts ¢pticn, alther prauptly rspaid te Borrower orf credited to
Sorrousr a0 seathly nutallsents of Funds, 1f the asount of the Funds held by Lender shall not be
ssidlclunt to pay tasns, nssessients, tnsurarics prasiuss aad ground rants as they fall due, Borroxer
shall pay to Lender aiy anount fiscessary lo nake up the duflciency within 30 days from the date notice
i3 aalled by Lender to Bacrau|r~rcqucstiﬁn puyzent thereof,

upsn payseat in 41l of ‘alll suas secured by this Deed. of Trust, Lender shall proaptly refund to
Berroser aay Fuads huld by Lendur. If unijer paragraph 18 hereof the Property is sold or the Property is
otheruise scquired by Lender, Lunder shalll apply, no later than immediately prior to the sale of the
Praperty 4r its scquiisition by Lander, anjj Funds held by Eender at the tise of application as a credit
agslast tha suns secured by this Deed of ‘lrust. !

3, Application of Payasats. Unlesn applicable l;u,irovldcs‘athcruisc. all payaents receivad by
Leader untler the Koto and paragraphs 1 and 2 heraof shall Le applied by Lender first in payaent of
ansusks pryable to Lamder by Borcouer undir paragraph 2 horeof, then to interest payable on the Note,
then Su the priecipal of the Kobta, and then i3 iaterest and principsl on any Future Advances.

4. [harqess Lienis. Borrawer shall pay all taxes, asuessacnts and other charges, fines and
fapasitlons attributsble ta the property ¥hith may attais @ priority over this Deed of Trust, and
1iasehitld payneats of grouad rents, 1F any, Ja the sannar provided under paragraph 2 hereof or, if not
pakd In auch nanaer, by Borrower saking peyseat, whan dus, directly to the payes thereof. Borrower
shall prawptly furaish to Leader all notices of anounts dit undse thin paragraph, and ia the event
Sacrawir 1ball make paysant divectly, Betronee shall pronptly furnish to Lender receipts evidencing such
pagsanin,  Barrower shall prosptly dischirgn any 1len which bas priority over this Deed of Trust;
pravidud, that Borrduse shall net be reguirnd to discharge any such lien so long as Borrower shall agree
{n writiag to tha payssal af the ebligatlion necured by such 1ign in » manner acceptable to Leader, or
shall fa gead Faith contast suith 1ien by, o ¢efend enforceseat of such lien in, legal proceedings which
spsratn to praveat the safarcaneat of thy Lism or forfaiture of the Property or any part thereof.

%4 Hazwrd Imsurasce. Batrower shall lizep the fspruyasents now existing or hereafter erccted on
ths Prapirty issurad agaiast Luas by Floi, fhazarda Included withia the tera wgxtended coverags®, and
auch ather hatsrds nu bender wky requirg and in nuch aseunts and for such periods as Lender say require;
pravidad, that Leadir shall aat require thal the amouat nff such coverage exceed that ameunt of coveragt
coquitid te poy tha nuss securad by tals Dsed of Trust.

Yhm fssurasce tareler providing the Basurance shall s chosen by Borrower subject to approval by
Lasdiiry previded, that sush spproval sball pot be unreasonably withhald, ALl preniuss on insurance
palicing ‘shall be paid in the sansar prtwided vnder paragraph 2 hereof or, tf not paid in such wanner,
by Detraver saiilag paysant, when dus, Glirectly to the insurance carrier,

A1 Insursnce pelicies and renswals thereof shall be In fors acceptabla to Lender and shall include
a standard sortgagl clause In Faver of nad in Ferm acceptable to Lender. tander shall have the right to
hald the pallicies nad resevaly thereof, aad Berrower shall proaptly furnish to Lender all renewal
asticas sad all reteipts of paid presiuns. Is the event of lass, Borrower shall give prospt notice to

the inscraaca carcllar and Lendar. Leadir nay nuke proof of less LF not sade prosptly by Borrouer.

Ualess Reader and Berrowtr otharwiie 4gres in writing, lasurance proceeds shall be applied to
rastegstion ar repilr of the Property disagad, proyided nuch restoration or repair is econosically
faaalble sad the steurity of ‘this Deed of Jrust 1s not thereby ispaired. If such restoration or repair
is not nconenically Feasible or If the secyrity of this Dead of Trust uould be impaired, the issurance
pracurds shall be applisd to the suss steured by this Dred of Trust, with the excess, if any, paid to
Barzuues 1F the Property 15, sbandoasd! by Borrover, or if Borrower fails to respond to Lender within 30
days Fras the date sotiice is mailed by Lesder to Borrosas that the insurance carrier offers to settle a
clain far issurance benefits, Lender i1 authorized to collect and apply the insurance proceeds at
peader 'y ophion either to restoration o rupair of the Property or to the suss secured by this Deed of
Trast, : ' S :
1Jaless Leader and Borrouer othcruﬂzc,mgrce,iu,uricing. any such application of praceeds to
princijal shall ant extend or postpeny :thi dun date of the monthly installaents referred to in
paragriphs 1 aad il hereof or ‘change th asount of such installments. If under paragraph 18 hereof the
Proparty is acquirred by Leader, all right, title and interest of Borreuer in and to any insurance
pelicivs and in and to the praceeds thiresf ronulting from dimage to the Property prior to the sale or
acquishition, shall pass to Leader to the extenk: of the suas secured by this Deed of Trust iasediately
prioe te such sals or acquisition. I : ’

‘6, Preservatica aad Naiatesance of Property; te subolds; Condopialuss; Plznned Unit Developaents.
Sartowie shall keep tha Preperty in good repalr and shall not cossit waste of pernit iapairsent or
datirisration of the Property and shall ceaply vith ths pravisions of any lease if this Deed of Trust is
i:‘lj]tallhﬂl‘. ‘Lf-this Deud of Trus! on a-unit in'a condosiniun or & planned unit developaent,
‘Beeraver shall purfora all of Borrouts ubligations under the declaration or covsnants creating or

gsdarting hhe ;agdnmiu!uz’eﬁ planned 1nlt: diﬁclob;cptg:thovb,-laui aad regulations of the condoninius or




plansad nit developnest, oastituen 'dotunentias  IF 7 condesinius or anned unit developae >
§1 axscutod by Borromt b ¢t with this Ouud qf;ltu;t,‘theﬁcéisnantsfandvagreeacntsiof =
axed elider shall be Lncorporated into and 511 aaend and ‘supplesent the covenants and agreements of
this Dund of Trust as &f the rider wers & part hereofe o A

7. Protection of Londer®s Security, 1F Borrouer falls to perfora the coveaants and agrecaents
cantainad in this Daed of Trust, or if aty actien or procesding is consenced which saterially affects
taadaris laterest So the Property, inclutling, but not linmited to, eainent domain, $nsolvency, code
snforcenaat, of arrimgsaants or pro:::dtﬂgs,ﬁnva]ving a bankrupt or dacedent, then Lender at Lender's
cption,fipoa notice to Borrawer, may make such appearances, disburse such suas and take such actiocn as
Ls necatsary be protect Lender's iaterssll, 4rcluding, but: not lisited to, disbursement of reasonable
attoracy's feas and entry upon the Propuﬁty~to niks repairs. 1f Lender required mortgage insurance as 3
condition of naking the loan sacured by thiy Oead of Truil, Borrower shzll pay the presiuas required to
paiatain such lnsuramce kn effect until such tinn as the requireaent for such insurance tersinates in
accorcance with Baprouwer's and Lenderts vritten agresment of applicable law, Borrower shall pay the
aacunt aff all mertgage lnsurance preatuss is the manner provided under paragraph 2 hereof.

finy amounts disbursed by Lender pursuart to this paragraph 7, with interest thereon, shall becose
additional iadebtedness of Borrower secired by this Deed of Trust. Unless Borrower and Lender 2gree to
other taras of payaeat, such usounts shall be yayablcrupdn‘nnﬁice froa Leader to Borrower reguesting
payucmk'thcraof. and shall beur Interest from the date of disbursenent at the rate payable froe tiae to
lse o outstanding principal under the Mot unless paynint of interast at such rate would be contrary
1o spplicable lau, in which event such hactnts 1hall bear intarest st the highest rate peraissible under
applicatle law. Nothing cantalined in thiis paragraph 7 shall requirc Lender to incur any expanse or take
any action hareundur. - ‘ oo

. : Innpectias. tander 3y sake of q;userko be mare: ressonable entries upon and inspections of the
Propurty, privided that Lander shall glys larrauar noticu pricr to aay such {nspection specifying
rasstsshle cause thorefor related to Lisdar's Interest 1y the Property.

 p. 0 candasnstisn.  The groceeds of any award or claia for danages, direct or consecquential, in
canauction with any condexnation of other taking of the Property, of part thereof, or for conveyance in
tlau of condemnation, are hereby aselgred sad shall be paid to Lender. _

" Yin the eveat of 3 tatal taking of: the Property, tha proceeds shall be applicd to the suss secured
5y this Deed of Yeust, with Lhe excesty 1" any, pald.to:Borrower. In the event of a partial taking of
the Prapecty, unluss 8serauer and Leadur aiherwise agrat in writing, thers shall be applied to the suas
sesursd by ghis Ongd of Trust such peaportien of the pricecds as is equal to that proportion which the
sacant of the susn secured by this Dedd of Teusk {anediztely prior to the date of taking bears to the
Fabis arrkat valug of the Propacty lansdiataly prier to the date of taking, with the balance of the
prataeds pald to lorrouer. : SN ; :

T 3ha Propurty 1a sbandsaed by decrpuer, or if, aftar notice by Lender to Borrower that the
condvanse affers tn a3k sa peard or tsttle a claia for damagss, Borrower fails to respond to lender
whtlilin 30 duys aftur the date such aeilce i3 astlad, Londer is autherizad to collect and apply the
precuals, it Lendurr?s optics, elther ] restoration or repale of the Property of to the suss secured by
thin Oced of Trust, 5 T j
o Wsless Leadir and Borriusr othariisy sgrae in uriting, any such application of proceeds to
principal nhall nat extand or pestponi thy dus date of the onthly isstallaents referred to in
paragtaphs 1 and 7 hereaf o change the aunount of such’ installments.

10. Berrowar Nob Relensed. £xzansion of the ting for paynent or sodification of asortization of
the suas uecured by this Deed of Trust gtantad by Leader to any successor in interest of Borrower shall
sot cperate to raleass, in any maaner; the Liability of the original Borrower and Borrower's successors
in Interssat. Lender shall inot be required to coracnce proceedings against such successor or refuse to
eatond tise for payaeat or{othqruiscjpo&ify,ntortizatiun of the sues secured by this Deed of Trust by

resnon of any denand made by the origfinal borrower and Borrower's successors in interest.

. |la. Ferbaazanca by Lender Nobt i Nufver. Any farbearance by Lender in exercising any right or
penidy heresader, or otheruise afforiied Ly applicabla lav, shall mot be a waiver of or preclude the
exurslse of any such right ‘or remedys Uhe procuresent of {nsurance or the paysent of taxes of other
1ians or chargeil by Lender shall not be -3 wnlver of Lender's right to accelerate the maturity of the
fadeltednass ssiured by this Deed of Trast. S ;

42, Rasedles Cumalative. All remidies provided in this Decd of Trust are distinct and cusulative
tu any othar right o reasdy under this; 9end of Trust or affarded by lauw or equity, and pay be exercised
cutcurrently, indepeadently or successively. :

13, Sucedssars and issigns Beynd; Jaint and Soveral Liabilitys Coptions. The covenants and
zjrawseats herein cantaincd shall bind,; and the rights hereunder shall inure to, the respective
sucsessors and assigns of Leadar anil Borrover, subjact to the pravisions of paragraph 17 hereof. All
carinants sad ngreexents of Borrout! shall be jolat and several. Ths captions and headings of the
partgraphs of this Deed of Trust arn fur convenience only and are not to be used to interpret or define
the provisions hereofs = N l

L 1he Maticw. Exsept for any nitice raquired under spplicable law to be given in another manser,
{4} asy aotice te Barrower provided: for in this Deed of Trust shall be given by 3ailing such notice by
teritiflad sail ddressad to Berroudr 3l the Property Address or at such other address as Borrouer say
dusignate by notlce to Lender a8 proviced hareln, aad (b) any actice to Lender shall be given by
wortified sail, return receipt requested, to Leadar s address statad herein or to such other addrass as
Linader nay deadgnate by tetice to flosrover as provided herein. . Any notice provided for in this Deed of
Teqst shall ba Saenad to have beet glien to Borrowst or Lender when given in the manner designated

hateime ' SRS R B ! R
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15, Aaifers De Las Severadility. This fora of dead of trust coablnes - ‘
sallers toytraats far watloaal uin and sotvusliforn covenanii with - lisktid varkations by Jurisdiction to
comititube » salifers tncurity initressnt cuverring rzal proptrty. This Dead of Trust shull be governed |
by tha luw of tha Jerlisdictias 111 which thii Property s locited, In the svent that any provision or
clusss aff this Deed all Trust ¢r the Nobe waflicta uith applicable luw, such conflict shall not affect
sthar pravisiens of this Daed of Trust uc;%htiﬁotaiahich'::&:bl piven vffect without the conflicting
praviakaa, vad to thli end ths grovisions #f 1he Dnad of Trust and the Mote are declared to be
sexyrablds ‘ , i o o

1. Herruwerts Eupy. Borrpuer shall be furalabed a cuaforned copy of the Note and of this Deed of
Teust at the tise of tuecution ar after Fegorfation bereof.

11, lraasfer of the Trggcitl; lssunggzgg. 1f all or any part of the Property or an interest
theraka ha sold or transferred by Borrower without Lender's price written consent, excluding {a) the
creation of a lian atfanculhraact‘:nberdlmhtuftu,khis Deed of Trust, (b) the creation of 2 purchase
aonay sacueity iaterest for hounehold appliances, {c) a transfer by devise, descent or by operation of
lauw upun tde death of -2 jeint tumant er {41} the grant of any lsasehald interest of three years or less
nst cantalaing an epllion to purchase, Lenijer nay, ut Lendst's option, declare all the sums secured by
this Taud of Trust tu be laaediately due iad payatile. lencer shall hove waived such option to
aceeleratt 1F, prisr fo the sals or trassfer, Lendar and the person to whon the Property is to be sold
or trasiferred resch agresmsnt in writiag thit tha eredit of such person is satisfactory to Lender and
that tia laterast paysble oa the suss sesured by this Dead of Yrust shall be at such rate as Lender
shall reguest. IF Linder has wslved the . eptian ta accelerate provided in this paragraph 17, and if
Berreunttn successor lin Interest has executed 2 written assuaption agreenent accepted in writiag by
Lander, Lander shall release Borraver fron 3ll obligations under this Deed of Trust and the Note.

1 Lander axerchses such eption to sccel srats, Lender shall sail Borrouer notice of acceleration in
accordancy with pacdgraph 14 hersof. Such notlca shall provide s period of not less than 30 days from '
tha datn the sotice §s sailed uithin which Eerrouer may piy the suas declared due. 1f Borrouwer fails to
pay such sums prior o the expliration of such period, Lender say, uithout further notice or desand on
Sarrsuer; Lnvoke any resadias permitted by paragraph 18 hereof,

HOX-UNIFORN COVENAKTS. Borrower ani Lunder further tovenant and agree as follouss

18, Accaleratlion; Remedios. Exceplt a3 provided in paragraph 17 hereof, upon Borrouerts brzach of
sap todsrzat or agragmeat of Barrouer in this Dand of Teust, including the covenants Lo pay when due any
suns sucirad By thin Deed of Trust, Leader pirfor to accelleration shall mail notice to Borrower as
pravided in paragraph 14 hereof specifying:. (1) the breuch; (2) the action required to cure such
braachy (3) o data, 'met lsss thaa 30 days fraa tha date the notice is sailed to Borrower, by which such
brasch sust be cured; and {(4) that failire 19 cura such breach on or before the date specified in the
astict soy easult Lw accaleration of the suss secured by this Daed of Trust and sale of the Property.
1ka notice shall further fafors Borrowar of the right to rsinstats after accsleration and the right to
bring & Gewet actian te assert the aca-4zistsnce of a defuvlt or.any other defense of Borrower to
acaaluratien snd saln. 1f the breach 14 not. cursd on or hefora tha date specified in the notice, L.ender
st Landasts dptloa may dzclare sll of the suss sscured by this Deed of Trast to be iamediately dus and
pagadin nitheut Furthar denaadl and way lpvehe the pawer of sale and any ather rescdies persitted by
applicahle Vuws tumdar shall be eatitlod to cellect all ‘ressunable sosts and expenses incurred ia
parswlng the vensdius provided in this parugraph 18, iacludiag but ast liaited to, ruasonable attoracy's
faes. o R i } .

1if Leader lawsiias the poner of saln, Loader shall azecuta or ciuse Trustes to enecute 3 wriitten
natice of thu scourrenca of an event of delfaslt and of Lendar's elaction to cause tho Property to be
a9 ldy anﬂ sdnll cause such moliice te bu recorded in each couaty im wdich the Property or soac part
werusd ls located.  Lender o Trastee phalll give notics of sale in the manner prescribed by applicable
law ta Berceuss aad te the other perseni pruscribed by ajplicable luw. After the lapse of such tise as
a3y bu tequirsd by spplicable lLaw, Trustes, without demied os Berrower, shall sell the Property at
gublic juctina te hhe highest bidder 2t thy ting and ploce 3ad under the teras designated in the notice
oF sale [a ens or nars parcels aad Bo wych order as Trustee iy detoraine.  Yrustee nay postpona sale of
all ar say parcal uf the Propurty by public annpuncemenl; at the tiao and place of any previously
vehsdubid sule. Lander o Lender's deglgnia way purchanu the Property at aay sale.

Tristan shall delivee to the purchiser Trustee's dutd conveylng the Property so sold without any
tayuianl. ar warraaly, asprassed or doplied, The recital In the Vrustee's deed shall be prima facis
swidinet: of the trulh of ths statemants wals tharein. Truster shall apply the procesds of the sale in
tha fallowing ordurs  (a) te all reasoaibly casts and aipenses of the sale, including, but not limited
to, tesssaable Trustes's and atterneyls fots and costs off title evidsnce; (b) to all suss secured by
thia Bend of Trusty sad {c) the aicess; 1f say, te tha purscn er persons legally eatitled thereto.

19, Barreusr¥s RIgAt te Relastat(n Fotulthstanding Lender's accalaration of the suas secured by
this Dead of Trust, Barrover shall have the right to have any procesdings begun by Lender to enfarce
tals Dend of Trust discontioved at any tise prior to tha earlier ta cccur of (i) the fifth day before
salt uf the Property pursuaal to the power of sale contalned in this Deed of Trust or (ii) entry of a
judgiunt eaforciag this Deed of Trust 1F: . (a) Borrousr pays tender all sums which would be then due
uader this Dead of Trust, the Nate and notes sacuring Future Advancas, if any, had no acceleration
accurrad; (b} Bortwsar cures all breaches of any other covenzats of agresments of Borrower contained in
1his Dasd of Trusty {¢] Borrower piys uil raasonable anpenses incurred by Lender and Trustee in
anforélag the covumats and igresseats of forrever contained in this Deed of Trust and in enforcing
Leadee's and Trushae's reaediies as providud in paragraph 18 hereof, including but not lisited to,

resganibls attornny's Fees; and (d) Borreliur tikes such actlen as Lender nay reasonably require to

assare that the len of tais Deed of Mrusk, Lander's interest Ga the Property and Borrower's obligation




Upon such plylcmt mnﬁ curc’by
:d &arlby sball ‘cnain in full force and cffc:t as

i ‘4 a:ctlxratﬁua had c»:trrnd.

10. Baslpmant of Rests: lgpnln&nntt ol lcctlvaf; Landar in Pessmsnloa. "As additional sacurlty
herourder, Berrounr Rereby ussigas to Lerder the rents of the Property, provided that Borrower shall,
prior te sccalerution ender 9aragrsph 18 heraof of abiaadonseat of the Property, have the right to

: caﬂnl‘t asd retaln such reats as they becoas due and payabla.

: "tlpoa scceleratioa uader paragraph 16 hereof or abandonment of the Property, Lender, in person by

‘ agun: ar By judncwaluy sppeinted r:clivcr. shall be eatitled to enter wpon, take possession of and

" nanagy the Property and to collect the reats of the Property including those past due. All rents
cslillested by Landar or the receiver shall be applied first to payaeat of the costs of managesent of the
Pruparty and celbectioa of rents, Iecludiag, but mot liaited to, receiver's fees, presiums on receiver's
handa and rassenable attorsey's fees and then to the suas secured by this Deed of Trust. Lender and
t&u racelver shall bo liable to acceint valy for thost rents actually received.

;e Futurs Advances.  Upen reciiest; of Borrower, ‘Leader, at Lendes's option prior to full
r;una'cyaacc of tha Preperty by Trusiee bo Barrower, say aske Future Advances to Borrower. Such Future

* Adwanies, with interast theresn, shalil tu secured by this ODeed of Trust uhen evidenced by prosissory
natug stating that said soties are u.«.urm.i hereby. :

2. Aecsangyasca. Upon payznnu of all suas secorsd by this Deed of Trust, Lender shall request
Trustte to raconvey the Property aad shall surrender this Deed of Trust and all notes evidencing
indidtedanas setured By thiis Desd off Trust Lo Trusteds Trustew whall raconvey ths Property without

. sarriaty asd wibheet chargt to the pirsan er persens lcgally entitled thsreto. Such person or persons
shall pay all costs or recurdation, (iF auy.

23, Substlitute Trustin. In tumerlaaca uith applicahlc law, Lender aay from time to tinme remcve
Teusles sad sppoiot a svectssor trastes o any Trustov sppointed hereunder. Without conveyance of the
Peaperty, the suscesnor trstes nhall su,ccud to all Lhc title, power aad duties conferred upon the

, l:ullaa hitraln amé by applicable Va4,

i TR uf rrmgnrt!. The Pro)lrti Ss nat currnntly ussd for agricultural, tisber or grazing
pmwuu_

| 2%, lltsrsuz'w Fees. ks utld la this Deed of rrunt and in the liote, "attorney's fees® shall
Sn{lué: atterap’s faes, I! any, uhlth ;hall be auardnd by as appellate court.

‘fll Ml!li&ﬁ_uu:ﬂiﬁf. lnnnuxtu hs cx;:utud this m:td of Trust.

ST oF nazssn: ) .
) 3. 0
tumaty of\'l;j ﬂmaM i) Bt

Ba this ! day «f (cbwhu '

LI 4§1rsannlly ] pcar-d thc a!uve—4|1¢d.
Jﬁﬁes Spangler!

QY"rT&n T SPRRgTIUT e na

wtd tckasulndgdm tha forsfieing ln:!runnnt ta be
: i vuluntary e’ :w& dued, -
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; | REQUEST FOR DECONVEYAIICE
mm: THUSTEES IR L P

i

' tha waderdigned ln tlc holder hF ltn aate or notts secured by this Deed of Trust. Said aote or
tuknl. tegather. uith all ¢ther indcb:cc&a:s sscured b; this Deed of Trust, have been paid in full. You
Aw herady dirgctad to cascel said tote or notes and 'this Deed of Trust, which are delivered hereby, and

to racoavay, without weeranty, all the tstatl now hrli by you under this Deed of Trust to the person or
gura»as Iugally uathtled lhercta. i

ﬂlﬂf! . ;
SWE 0‘? OREGO“ COUNTY O'F KIAMMFH ss;

Filed mt:ummia:nmumsnf | Moustsin Title Co. ' the 8th day
of e Bet. ' AD, 19 90 la_.10:36 ciclock ___A M., and duly recorded in Vol. _M90 |
R \ Qr G Moxtizagen 3 on _.20322
B Coinpbead s u.velyn Biehn ‘<" County Clerk
. By '




