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L UnTFoiN] CUPENANTS: ocrower anth Lender ¢oves

: : : , . Bbrrower shall promptly pay
the pringigal of and mterssten Wi debt eviderced by the Y - nd any prepajtaent and late charges due under theNote.
1. Fandiflor Taoes snd 1u prance,  Hubject 103 plicble law or 0.2 yrittent waiver by Lender, Borsower shall pay
10 Letder on the &1 ¥ manrhly phyments sre due under the it &, until the Note is'paid in full, asum (“Funds™) equal 10
on it welll iy of: {n) yearly taxed and assessgtents whichi m attvin priority over this Security Instrument; (b) yearly
lersehold paymenti oF ground reats on the Property, i ¥ () yearly hazard insurznce premiums; and (d) yearly
prdtt AR ATsUTNRAL pretmivgms, if any. Thesgitems arc silled Pescrow itemss * Lender may ostimate the Funds due on the

1. Paymestof Prineipal gnd Tateresis Prepayad

g s of current data and reasonatle estimatey of future AErow Hems.

The Funds ihall be held i an institution the depopits o gecounts of which are insured of guaranteed by a federal or
state agency (inchy ding Lendet it Lender i3 such an iretitulion). Lender slrall apply the Funds to pay the escrow items.
L envller may mot charge for hoiding and applying the [ unds., analyzing the account of verifying the escrow jterns, unless
Lendicr pays Bormwer interest on the Funds and applicatie law permits Lender to make such n charge. Borrower and
1 ender may ajjree in writing that interest shall be pald of. \he Funds. Unless an agreement is made or applicable 1aw
paquires interesl 1 be paid, Lender shall not, be requi i1 19 pay Borrower 1iny interest o7 earnings on the Funds. Lender
shall gricto Burrtwer, without ¢harge,ana nnual acce ting of the Funds showing credits and debits to the Funds and the
pur pose ot wiliict: gach debit t the Funds was made. T he Funds are pledgrd as additional security for the sums secured by
{ i Security b ument. g L RIS MRTE S ‘

B the ntacunt of the Funds held by Lender, tofether wi t the futuge monthly payments of Funds payable prior 10
e e dates of 1he escrow 1LEms, shall exceed the amd yanti vequired to pay the escrow items when due, the excess shall be,
1t Bortemer's oplion. sither promprly rep! 1id to Borrower Jr cridited to [3orrower on monthly payments of Funds. If the

i

amount of the Frinds hald by Lmder is not sufficient (0 pa the escrow items when due, Borrower shall pay to Lender any
ariount neckssary Lo make up the deficiency inone OF fgors payments as required by Lender.
Upon paymcnt o full of all sums tiecured by {his Securily Instrutnent, Lender shall promptly refund to Borrower
ary Fuadls held hy Lender 1l undet paragraph 19 the Property is sold or tequired by Lender, Lender shall apply, no later
(kan immediniely pone 10 the sale of the Property of'its pequisition by Jiznder, any Funds held by Lender at the time of
application as aitredita gainsl the sums seired by thit Sesurity Instrument. 2

3. Application of Payments.  Unless applicible: law provides atlierwise, all payments received by Lender under
pirageaphs § and 2shallbe applied: first. 0 1ate chay|jzs due under the Note; second, to prepayment charges due under the
Motes third, Lo pmounts paytible under pamagraph 1; fourtly, to interest due; and last, 10 principal due.

4. Chages; Licas. Bormower shall pay all taxs, asgessments, charges, fines and impositions attributable to the
Y'ropetty atrich sazy attain priority over this Seaurity Instrument, #id leasehold payments of ground rents, if any.
florrower shull pay these chigations in the mannet jirovided in paragraph 2, of if not paid in that manner, Borrower shall

pay them on time directly to the person owed paynient. Borrower shall rrompﬂy furnish to Lender all notices of amounts
1o be paid under this paragraph. 1f Boriower make; thise payments ditectly, Borrower shall promptly farnish to Lender
teceipts eviden cing the payin ents. . RN :

Batroneer shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (2)
ngrees in. wWrding to the payiment of the ¢hligation secunziby the fienin 3 manner acceptable to Lender; (b) contests in good
faith the lien by, 01 defends against enfiorcement of the lien in, legal proceedings which in the Lender’s opinion operate (0
PrEVET ien or forfeiture ol‘any part of the Property; or (¢) secures from the holder of the lien an
agrooment i isfac Lendet subordinating thuliep to this Securily Instrument. If Lender determines that any part of
the Property is sul Tiem which may attaity prionity. over this Securily 1nstrument, Lender may give Borrower 2
sotict ibennlying the i frower shall satisfy thel in of take one o more of the actions set forth above within 10 days
of {he gvingof netise. L Lt L

5. H szardl {nsurimoe, - Borrower shall kaep theim provemeris now existing or hereafter erected on the Property
o) g vt foss Y § 11, hazards intluded w3 ntbe term “extendLi cOV "  other hazards for which Lender
rrgpaiten friranot. Thiy pasurance shall be maiitaiied in the amounts am iods that Lender requires. The
rastant 61 eeer prosadiig the imsugance shall be citosen by Borvoraet subject to al which shall not be
eorensonibly withbekl. . , - SR RN

AN fasuraree peliczes and penewals shall be pacept sble to Lender xnd shall include a standard mortgage clause.
Londer thall b the nigght to hold the policies 49d yeneaals: 1 Lender requires, Borrower shall promptly give 10 lLender
all peccips of paid prerints wnd repewal noth 15y the event of lout, Borrower shall give prompt notice to the insurance
canmet dindl Lepder. Lenfir may ke procfof 19 ssif ot made promp tly by Borrower.

{faless Lendes anidl Borrowes ptherwi pjgreet A WHtIng. insur ceds shall be applied 1o restoration or repair
o the: Prageny Jaraget, if the vest yration or rupaif is economically feasi urity is not lessened. 1f the
reviomiion of Fepair ot e aurmieally foasibld ot Lender's security would be lessened, the insurance proceeds shall be
apphed Loy the sams sedtited by U2 ecurity Taytrvient, whether of not then due, with any excess paid to Borrower. I
fherromr handons th Property. @ {4 pewer witkin 30 diys a notice from Lender that the insurance carrier has
cifered o 1etiie 2 claten, that) Lender may collesi the msurance proveeds. Lender may use the proceeds to repair o restore
thwe Popa by of 10 pay ymd secured by this Sapurily I8 trument, whether of not then due, The 30-day period will begin
wiren The Dotk i vl g SRt ' S S

Al less Lender i Barnowe! otherwise ligree in W fiting, any application of proceeds to principal shall not extend or
pentparie the dus datewl the meonthly pnymcn\,s(u{ grred. 10 in para japhs 1and 3 ot chinge the amount of the payments. 1f
under patsgraph 19 the Property w nequired 13/ Lerder, Borrower’s fight toany insurance policies and procecds resulting
froes dast age o the Priaperty prior ko the acquisitio shall pass toLender tothe extent of the sums secured by this Securily
Tastruan bt werrmediately e 1O thig acquisitiont. ! ,

Uy Preservation amid Mainfenance of Propecty; 1.eascholds. - Borrowet shall not destroy, damage or substantially
changt The Propertys altow the Propenty to tlete fiorate OF coraniit wasie. If this Security Instrument is on 3 leasehold,
Bortow ¢ siall comply with the plovisions of the lirase. and if Bormower acquires fee title to the Property. the leasehold and
Fre title $ hall not metyjs unless Lender agrees 1y the merger in writing.

BREHe Protection of fLender's Rights i1 the Propertys Murtgage fasurnnce. I Borrower fails 10 perform the
covenants and agreenents contaified in this i fostrument, of there is a legal proceeding that may significantly affect
Lenderts nghts in W yperty {5 roc ing, in bankrupiey. protate, for condemnation or 10 enforce laws or
reguligiinsh then L v da : {w i ary to protect the value of the Proparty and Lender’s rights
in the Property. Leiides's action} may e 17 any sums secured by @ lien which has priority over this Security
Tosgrinent, nppearityg incourt. {raying reasd pable attoneys' fees and entering on the Property to make repairs. Although
Lendet may sake acthon under this pnmgmpbfl. 1L ender does not bave to doso. |
T Ay amounts Jisbursed bY Lender upides Lhis parageaph 1 shall become additional debt of Borrower secured by this

y tnud Unliets Botnower and {enaker agreeto othef terms of payment. {hese amounts shall bear interest from

‘ ; an) shall be payahile, with intersst, upon notice from Lender to Borrower
. seyuei ting yeyT S R 8 ' oAt : !
MR R

PR R
i B [N g
7 et H P : . . H . R g

PR 1




!f].nd:r m;ui raxd mmtg:gc mnmece :u ’ cmumsen ovf .rmkmg the kmn sccumd by this Sccumy Inst rument
Hrmcmtr shall pay the: premiums tequired to {rabiiain the insureace in cffect until such time as the requirement for the‘
irsaratice erminates in accordance with Borrovier’s and Lender's written agreement or apphcablc law. | .

8, ! Inspection.’ " Lemder or its agent mu) 1ake feasonable eniries upom and inspections of the Propeny ‘Lender

shall give Horniwer notice at the time of or p"l(’l o inspection spmfym g reasonable cause for the i mspecuon SO

9, Condemtaation, - The pricceeds of ady ak ard ¢r claim for damages, direct or consequential, in connection with

w3y condemnation or wiher taking of any p;m of I e P‘mpcny. m' for convc) ance in licu of condcmnanon. are hereby

mwigned and shall be puid to Lender,

“In: the event of 1 total taking of the Pmpcxl*/. !hv proccedi shall be apphed to the sums secured by this Security
Tnstrutrzat, wherther dr aot then doe, with any excess pa id to Borrower. In the event of a partial taking of the Property,
unbew Boirower and Lender otherviise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proieeds mulupbwd by the Jollowing fraction: (i) the total amount of the sums secured immediately
before the taking, divided by (b) thc Tfair marku *«a.lu cof the Propcn y immediately before the taking. Any balance shall be
paid to Hotrower, ;

I the Property iy abandonctl by Borrou\ e, of lf, after notice by Lender to Borrower that the condemnor offers to
make an award: or setthe o claim for damages, Borrower fails to respand to Lender within 30 days after the date the notice is
given, lLen der is authorized to collect and apply ihe procesds, at its option, either to restoration or repair of the Property or
tothe sumisecured by this Secusity [mstrument, whether or not then due.

' Unless Lender and Borrower otherwise tigree in vmtmg, anyappilcanon of proceeds to principal shall not extend or
pastponn: the due date of the monthly payments refizrred to in para graphs 1 and 2 or change the amount of such payments.

10, Botrower Not Released; Forbearsnce By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secu, red by this Sccum) Instrument granted by Lender to any successor in
interest of Bormower shulll not operate to release: the: Hability of the original Borrower or Borrower’s successors in interest.
Lender +hall not be roquired to commence pfoceedings against inny successor in interest or. refuse to extend time for
paymant of otherwise nodify amortization of the sirns secured by this Security Instrument by reason of any demand made
tiy 2he oripinal Borrowur or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
thall not be a waiver of or preclude the exercise OF any right or remedy.

il. Sascessors ned Assignsi Bound; Juint iad Several Linbihty' Co-signers. The covenants and agreements of
thas Security Instrument shall bind sind benefit the syccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrawer’s covenants and agre emenits shall be joint and scveral. Any Borrower who co-signs this Security
Instrumeat but does not execute the Note: (a) is corsigning this Security Instrument only to mortgage, grant and convey
that Borro wer's interest in the Propc:ny under {he terms: of this Sectrity Instrument; (b) is not personally obligated to pay
the sugm tecured by thin Security Instrument; and: {c) agrees that Lender and any other Borrower may agree to extend,
modity, Mtbeat or malte any y attcmmodanom wuk regard to the ferms of this Security Instrument or the Note without
theat Bt re wer's consent,

A% Losn Charges.  1f the loan sccum! by’ 1hls Sctumy lmlmm:cnt is subject to a law which sets maximum loan
charge, ‘and that law s finally inlerpreted ¢ that the interest or.other loan charges collected or to be collected in
connedtion with the lown exceed the permittet) lispits, then: (a) sty such loan charge shall be reduced by the amount
n:cmmry 1o regiuce the charge to the permitted: limi t; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower, :Leader niay choose to make this refund by reducing the principal owed
under the Note or by miaking a direct payment tp Bosrower, If a refund reduces principal, the reduction will be treated as a
partial pre payraent without any prepayment chiy wge under the Note. .

13 Legulattun Affecting llender's nghu. If enactmutt or expiration of applicable laws has the effect of
rmdcnmg iny provision of the Noteor this Security Instrument unenforceable according to its terms, Lcndcr. at its option,
may tequi te immediale payment in foll of all’ sum' ‘'secured by this Security Instrument and may invoke any remedies
permitied by paragrzplx 19. lIchnd«*r exercises! thls wptmn, Lender s’lall tnkc the steps speuﬁed in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower )pro*/, ded forin this S'cum:y Instrument shall begnen by delivering it or by
mailing i1 by first class mail unles applicable law requires use of another method. The notice shall be directed to the
Fropetty /A\ddress or any ‘other address Borrouer chsignates by notice to Lender.” Any notice to Lender shall be given by
first lats inail to Lendir’s address slated hereld oy other address Lender designates by notice to Borrower. Any notice
provided lor in this Security !mzrunm:m shall lx-de* ned 1o have bt‘m ngcn 1o Barrower or Lender when given as provided
in this patagraph.

I8, Gowemmn Taw; Sevem!r!hty Th is Se um\' lnstrume'n shall be gmemcd by federal law and the law of the
jutisdiclign in which thie Property is located. 11 the event that any pravision or clause of this Security Instrument or the
Mate conflicts with applicable law, such conflict shisll not affect other provisions of this Security Instrument or the Note
which t1 be given effoat without the conflictitg pnmslon To this cnd !he pmvx'snons of this Security Instrument and the
Matgniedeclared to be severable. :

16 Borrowee'tiCopy. Botrower shall be pvm one confo nncd copy of the ch and of this Security Instrument.

S ¥ Tramafer of the Propetty or 2 Betefidal Interest in Borvower. 17 all or any part of the Property or any
iterest in itisseld or drimsfirred (or if a beneficial interest in Borrotier is sold or transferred and Borrower is not a natural
perstuf withow Lender's prior wrillten consend | Lunder imay, at ity option, require immediate payment in full of all sums

zured by thii Security Instrument. However | this opdcm shall nm be cxemsed by Lender if exercise is prohibited by
fadenall lave as of thie daite of this Sectirity !mlmmml :

IF lender exerciues this optitn, Lender s ball ive Borrower notice of acceleration, The notice shall provide a period
of ot levt than 30 dayy from the dale the noticd s delivered or maibad within which Borrower must pay all sums secured by
s ot ity Rostrument; I Borrower fails to Aty ti:se sums prios (o the expiration of this period, Lender may invoke any
rermadids ermitted by Uhis Securnity Instrument withaut further notive or demand on Borrower.

8. Borrower™y Rlight to Relostate.  If BorTower meets certain conditions, Borrower shall have the right to have

anforatiment of ths Sequrity Instrument discon inted at iny time prior to the earlier of: (a) 5 days (or such other period as
applicuble liw may spinify fof reinytatement) leforz sale of the Preperty pursuant 1o any power of sale contained in this
Sexurmly Itsteument; o (b) entry of a judgmen| erforcing this Security Instrument. Those conditions are that Borrower:
43) payiw Lender all sumis which then would be due under this Security Instrument and the Note had no acceleration
ceeuetnd; (b} cures any default of any other (overants or agreements; (c) pays all expenses incurred in enforcing this
Securily | nstniment; ineluding, but not limitd) (o} reasonable sttomeys' fees; and (d) takes such action as Lender may
ressaunbly require to wsure that the lien of (his Sscurity Instrumment, Lender's rights in the Property and Borrower's
ehligatin to pay thetisums securdd by this (Secirity Instrument “shail continnue unchanged. Upon reinstatement by
Borrowr. this Security Instrument and the obligat ks secured hereby shall remain fully effective as if no acceleration had
cu:x“rml Hm\ wver, this right to r:msm: shall fiotapply in thccaszc of acceleration under paragraphs 13 or 17.




- : * Y et scceleration following' Borrower's:
betsd ;3& 1 3any (8 bed Pity Tistrament et prioe to acceleration under paragraphs 13 and 17
ssnlietti | poticable law provides diherwise). | stieq shall sprifys () the default; (b) the action required to cure the
dhelhialiey Vb a date, miil bean thisn 30 days froed Lhe inte 1he notice bi given to Borrower, by which the default must be cured;
wad ¢0 st tiilare {0 core the &ifaslt on orljefore the date spevd fled in the nttice may result in acceleration of the sums
yequnsd by this Seciinlty Tostrurient nod sdg o ke Property. The notice shull further inform Borrower of the right to
refata] ¢ after accelwration gnd {he right 19 brirg 8 court action to ‘assert the non-existence of a default or any other
defenss of Borrower tn acceleration and sale, [(the de finult s not cured on or before the date specified in the notice, Lender
nt 14 otion may riquire immerlizte paymést ir: full of all suins secured by this Security Instrument without further
demund and may inioke the power of sale 244 any othir remedics permitted by applicable law. Lender shall be entitled to
coftoct 11 expensed’ incurred inpursuing the mmedices providied in this paragraph ‘19, including, but not limited: to,
remsag ble attorney” fees and costs of title eiidence. : v

"Ulf Leader invokes the power of sald; Lender shall exectte or cause Trustee to execute a written notice of the
acetirt nce of an evint of defanlt and of Lendier's 2lection to cause the Property to be sold and shall cause such notice to be
recaedt d in cach edunty in which any part of the Property is bocated, Lender or Trustee shall give notice of sale in the
mennet prescribed by applicable law to Borrorer and to othé: persons prescribed by applicable law. After the time
required by npplicabiliz law, Trustee, withou! detrand on Borrower, shall sell the Property at public auction to the highest
Biddier at the time gl plave and under the fiirms desiynated in the notice of sale in one or more parcels and in any order
Truitet: determines, Trusice may postpone sele of gllor any parce} of the Property by public announcement at the time and
place o any previously scheduler sale. Lendor o its désignee may: purchase the Property at any sale.

417 Frustee shall deliver to the purchastr Trustec's deed conveying the Property without any covenant or warranty,
exptvss od of implicd, The recitals in the Tristet's dced shall be'prima facie evidence of the truth of the staterments made
thetela. Trustee shdll apply the proceeds of (he sulein the following order: (a) to all expenses of the sale, including, but not
limlted to, reasonalile Trustee's 1ind attorney s’ feos; () to all suins secured by this Security Instrument; and (¢) any excess
to the ferson or penons begally entitledtoit, | SR ‘

S 20, Lender n Possession, Upen aceelertion under it tagraph 19 or abandonment of the Property, Lender (in

Speruin., by agent off by judicially appointed recever) shall be cntitled to enter upon. take possession of and manage the
Propetty and to colliet the rentyof the Prjpenty including thosc past due. Any rents collected by Lender or the receiver

“shall By applicd find to paymen of the codis ol management ol the Property and collection of rents, including, but not
Lirited. to,, teceiver’s foen, ptemiims on cectaver's bonds and reasonable altorneys' fees, and then 1o the sums secured by
this S tarity Inssrdment. ; R ’ ! : :

; 21, Recoaweyancr. Upen payment ofall fums secured by this Security Instrument, Lender shall request Trustee to
reont oy the Proptiry amd shall surrender {fis §.2curity Instrutnent and all notes evidencing debt secured by this Security

Erstisinent te Trsite, Truviee ihail reconiey ths Property without warranty and without charge to the person or persons

Legally entitled (o, Juch petsotior persomi {hall pay iny recorikution costs,

12, Hubstitiite Trustee. Lender maiy fryn Gimae 10 timg remave Trustee and appoint a Successor trustee ta any
Trnste appoisted hereunder.. Without cotweypnce of the Property, the successor trustee shall succeed to all the title,
powuet and duties conferred upon Trustee he {eiri and by applicahlelaw,

13, Use of Pyaperty. The Property id nol curreatly used for agricultural, timber or grazing purposes. ,

034, Attormtys Fees. AS wsed in € fs Steurity Instrunicat and in the Note, “attorneys’ fees™ shall includg any
Attt tyy” ez awaliked by an appetiatecoutt. o Ly

" 2%, Riders i this Securlty Iastrum¢nt. | one or more riders are executed by Borrower and recorded together: with
this Svunity Insteliptent, the con enants andl ag reements of encli such rider shall be incorporated into and shall amend and

| mppiarenl the alpienams and| agreementd o this Sccurity Instrument ‘as if the rider(s) were a part of this Security

© it ment. [Checlt applicablebox(es)l L PR FR R o : :

1§ Adgusedble Rate Rider % {2 Condominiim Rider N " [] 24 Family Rider
7% Gradualed Payment Rider 0 [3 Planned Unit Development Rider
LT Otherty) [spesify] g S B S

e

HE

i i

SULBY SmexiNG Briow, ‘B@mwr'ibwm sind “agrees o the termy and covenants contained in this Security

I ament and in sy rider{s) crecuted by’ Borfower and recorded withit. p

"

wi
—Borrower

[ oRelly Fraz
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¢

Jak . Smith ’ ' —Berrower
; (k._,, O*(A%ZZV (Seal)
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. ADJUSTABLE RATE LOAN RIDER
NOTICE: THE !ifECUm\{ STRUMENT 'SECURES A NOTE WHICH CONTAINS
A PROVISION: ALLOWING FOI CHAMGES IN THE INTEREST RATE. IN-

CREASES 1IN THE INTHREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE le)fEl!m RATE V/ILL RESULT IN LOWER PAYMENTS.
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- "This Rider isnade this . ;?»Qd. Lo dyiof o JQetober  ...,19. 90, ., and is incorporated into and shali
be domed to amend and supplement thi Moentgage, Deed 0f Trust, or Deed to Secure Debt (the ““Security Instru-
sttt ) of the sam dia::%%‘ﬁm tz the unddersipaed éﬂac 1Borrower’’) to secure Borrower's Note to

RLAMATH FIRST TL SAVINGS, .1 LOAN ASSN. .. ... .......
eader) ol the same date (the “Wote™) and coveri 12 the property described in the Security Instrument and
dat,..Bon 13K Haryiman Re., “"r%. RIELIYD S B ¢

v
@AY v tnssuese .

m:émydddtav

)dodlcatiens. In additivn to the toverants and agra:ments made in the Security Instrument, Borrower and
© Lind i further covenant and agree as {olods:
A, INTEREST SUATE AND MONTHLY PAYMENT CHIANGES
L e iote han nn “Initial Enterest Rale” of 10005, me Note interest rate may be increased or decreased on the
x.’ff'!"i . ey of dhe month beginning on DRI 111 T PP 19,92 .. and on that day of the month every
Qi 1, months taereafter, o
I (Charypes in Uhe intesest riife are gove taed by changes in un interest rate index called the *“Index’’. The Index is the:
fihest erve Bor o drdliowe ladex] I \
Sy e Lontract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Tyrpts of Leedery” published by the Fadent: Home Loan Bank Board.
Py Be Fuderal Fope Loan [lavk, of San Fruncleco Eleventh District Institutions

rnaT elihend Average Gt pEFERRR Lo

{ohe b ome ibar £ i dicxme whesher there i eny racins.m limic ox changesin the interest rate on each Change Date: if no box is ckecked there will
$ui 1ied mmacireaey Aptil g chorgen}) S :
SNy I3 There is no mitoimum lirgIt or: changes in the interest rate at any Change Date.
B sew Yotrw (n 5 The fsterest rale cannot be ¢banged by more than 1:00, percentage points at any Change Date.
Selow  |ftheintere rate changes, the amount of Borrower’s. inonthly payments will change as provided in the Note. In-
clraes i the interest mie will result in bighor payments. Diecreases in the interest rate will result in lower payments.
B, 10AN CRARGES i RN , ‘
L I gonld be that the loan secured by the Security Instryment is subject 1o a law which sets maximum loan charges

anel that law s inderpreted s0 that the {nlers:t or ather loaa charges collected or to be collected in connection with the
Bonte: wonkd cesoid permitied limits. 17 this s thie case, thea: (A) any such loan charge shall be reduced by the amount
Dot ssAry Lo resbiie thie charfie to the permitt «d limit; and {B) any sums glready collected from Borrower which exceed-
adl fermitted lichits will be rtfunded to Bomower. Lendermay shoose to make this refund by reducing the principal
it weuder the Mote or by makiag a (iron payment to ‘Borrower.
) PRIGH LIENS g JINIE
1 Lnder detcrmines that all or uay part of the surits secured by this Security Instrument are subject to a lien
ki i kg prrionity over this Security tiftnpaent, Lender may send Borrower a notice identifying that lien. Borrower
yhial promptiy dct with tegird to that lier a3 provided in paragraph 4 of the Security Instrument or shall promptly
serce an agreament in a form satisfactory to Lender sud ordinating that lien to this Security Instrument.
1), TRANSFEIL OF THE PROPERTY ‘ (I
s thees s ) ursasfer of the P‘mmr@ys,tzbjecﬂ to paragraph 17 of the Security Instrument, Lender may require (1)
| poresse in the carrent Note interest falc, ot (i aninersise in. (or removal of) the limit on the amount of any one in-

o

ense rale chasgn (if thee 36 n Himit), o1 {3)rchange inthe Base Index figure, or ali of these, asa condition of Lender’s
wes vigsg, the optiion (0 acceltrate provided in paragraph 17,
By wgning this, Borrower agrees 1o 1l of the above, '
Ohglak o4 Liml® on tha interesl pate ‘adjustiants during the 1ife of the loan of plus or
Cwdaus chrew (2 3.00) pexcen tags polnts. | / /)
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s P. Smith

ST, OF OREGHNS: COUNTY OF K

. il fbr rrcoed at request of | 50, the 8th

R i 11223 AR B9 1 1. oclock .P_M., and duly recorded in Vol. M0 -
EERIIEE 1 S AT e s g on Page 20327 ]

Evelyn Biehn - County Clerk r
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