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 TRUST DEED, made this .. SE0. . _day
1D KENDALL and NANCY KENDALL ¢s tenants by the
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as G:mt-nf Mountain Title Company.
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g f | WITNESSETAH:

@vlrim .'at‘i'rmvocdb:!y firarnits, bardains, tells and conveys to trustee in trust, with power of sale, the propérty
i eaa Rlagath o 0 County, Owigon, described ai ) :

Tha S/ of Lot 30 of VICCRY ACRES, according to the official plat thereof on file
in she bificn of Lhe County Clerk of Klamath Coumty, Oregon =~ ' ‘ '

Tax Actownt Nos J09 002N 03800

The Ceantora skall pay 1/12th of the real propen,:ty taxes each month with their regular

principal and intovest payinent.

The Beneficiary shall present a paid receipt to

mouniain Title Company Gollection Igsc::tp\y Department and add the real property tax amount
pack o the balanoy of the'Trust Diedl and Note secured thereby. ‘ .

Buymr :m-y ool teatr down o Temove iiowise without written permission from seller or heirs.

detdue ity o8 sisd singlilie the tecwrents, berediipany:te and apputtevinces nnd sl other rights thereunro belonging or in anywise
26 Parvalter apmertaiving, and the tentes, inues hrsd proditn thereol s all dixtures now or horealter attached to or used in connec-

}s;n Wi ) ased read satave.
FOR THE PURPOST

OF SECURING PEI:{FOFMANCE of racl agrwement of grantor Rerein contained and payment of the

et $f

—

 SEVENTEEN ;mmsmm;ao(m N0/

o 17J Q“?:Cp)b IR . 2/ with intstest thereon according to the terms of a promx;ssory

mats of meew dase berewith, payable to Beneliciary of oed im:ﬂ made by {rantor, the {inal payment of principal and interest hereof, if
ol sooe paid, fo de den and paysdls A3 DOT, terms of note. . 19 ... oo .

The dats of ateeity of the debt tecured by f¥s fnatrument is the date, stated above, on which the tinal installment of said note
Stoaves chie ard peyable. In the avent the withins descr lbed property, of any pert thereof, or any interest therein is sold, agreed to be
wil, temenpef, ssiigned ot alierated by the granrer wishout first having obtained tho written consent or approval of the beneficiary,
tham, af tha Derwliciary’s cpition, all obligstiors seaed by this instrument, irrespective of the maturity dates expressed therein, or

Stein, thill become immedistely due amil payable.
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drartibag Ny easernent or cresting any restriction thereon; (c) join in any
subsindination or other agreernent affecting this deed or the lien or charge
theirel: fd) reconvey, without warranty, all or any part of the property. The
Aranfee in uny “recorsveyance may “be described as the “person or persons
legalty entitled thereto,” and the recitals therein ol any matters or facts shall
prood o the ttuthfulness thereof. Trustee's lees for any of the
nervicen roentianed in this parefraph shall be not less than §5.

10, Upon any delault by grantor hereunder, beneliciary may at any

_time Swithoud matice, rither in person, by agent or by & receiver to be ap-

pointed by a court, snd without regard to the adequacy of any security for
the indebtedness herelly secured, enter upon and take possession ol said prop-
erty ¢r any part therrol, in”its own name sue or otherwise collect the rents,
issuts and prolits, including those past due and unpaid, and apply the same,
Tess oosts an? expenses of operation and vollection, including reasonable attor-
rey’y fees upon any indebtedness secured hereby, and in such order aa bene-
ficiay may determine. N L.

© I1. The enfering upon and taking “possession’ of said property, the
colirerjon of such renrs, issues and profits, or the proceeds of tire and other
inmas nce policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as ‘aforesaid, shall ndt Qure or

C‘wairq any delault or notice of delault Aereunder or invalidate-any act done

puriaint to such notice. B

. 112, ‘Upon defeult by grantor in payment of any indebtedness - secured
herely or im his perlor ol any agr ¢t hereunder, time being of the
ensern ¢ with respect to such payment and/or perlor the benel; y may
declare all sums secured hereby immediately due and payable. In such an
evert the beneliciary at his election may proceed to foreclose this trust deed
in squity as a mortgmge or direct the trustee to foreclose this trust deed by
advitcivemert and sale, or may direct the truitee 10 pursue any other right or
tems: either at low or in equity, which the beneliciary may have. In the event
the bomeliciary elects fo foreclose by advertizement and sale, the beneliciary or
the trusiee thall execute and cause to be recorded his written notice of delault
and bis election to sell the said described real property to satisly the obligation
secured Berely whereupon the trustee shall lix the time and place of sale, give
notize therect a8 then required by law and proceed to foreclose this trust deed
in tite manmer provided in ORS 86.735 to 88.795. )

- 13. Alter the frustee hay commenced foreclosure by advertisement and
saln, end af any tirpe prior ta 5 days belore the date the trustee conducts the
sali/ the groctee ¢ any other person so privileged by ORS 85.753, may cure
the delauit or defaulis. 1f the delault consists of a failure lo pay, when due,
sunry pecxarrcl the trust deed. the detaul? may be cured by paying the
ertire amours due at the tine of the cure other than such portion as would
wal thenr be due dad mo default occurted. Any other delault that is capable of
beitd cured may be cured by tendering the perfarmance required under the
obli pition or trust dred. In any case, in acdition to curing the default or
delouits, the persan relfectingt the cure shall pay to the bencticiary all costs
arvi aapenyes actually incurted in enforcing the obligation of the trust deed
tafuliver with frustee’s and altosney’s feen not exceeding the amounts provided

lwe,
triv F4, Otherwise, the sale shall be keld on the date and at the time and
plive desgrated in (he notite ol sale or the time to which said sale may
e prtponed as pravided by law. The trustse may sell said property either
im e parcel or in separsfe parcels and shall sell the parcel or parcels at
o li ta 1he Aigkert bidder bor cash, payable at the time of sale. Trustee

cshall deliver to the purchaser ita deed in form as required by law conveying

the ‘roperty wa aold, but without any covenant or warranty, €xpress or im-
plie he recitals in the deed of any matters of fact shall be conclusive proof
wd Fe enzhtulness thereof. Any person, excluding the trustee, but including
the prantor amd bemliciary. may purchase at the sale.

D18, When truster selis pursusnt to the powees provided herein, frustee
whall apply the procseds of sale to payment ol (1) lgf exprases of safe, in-
chuling the compensation ol the trustee a a reasonable charde by frustee’s
attieney, (1) ta the obligation secured by the trust deed, (1) to all persons
havig tecorded Tient subsequent to the interest of the trusiee in the frust
derd a3 tAeir intesestn miay appear in the order vl their priority and (4) the
tnui[‘::\n. it any, to the grantor or to his succesxor in interest entitled to such
[y N

! . 16, Benwiiciaty may from lime to time appoint a sudcessor or succes-
ik fo any trintee named Aerein Or fo any sucvessor trustes appointed here-
wrifr, Upon such appointment. and without conveyance to the successor
trid re, the latrer shall be vewed with all title, powers and duties conferred
wpow- wny trastee herrin named or appointed hereunder. Eack such appaintment
andl substitution sha'? be made by written instrument executed by beneticiary,
whih, when recorded in the mortgage records of the county or counties in

“whah the property it sitvated, shall be conclusive proot of proper appointment

ol 1} e yuccensor triustee.

© 17. Trustee nccepts this trust when this deed, duly executed and
achpswledged is made a public record as provided by law. Trustes is not
oblifated to notily asny party hereto of penJ?nd sale under any other deed of
trusd or of any sction or proceeding in which grantor, beneliciary or trustee
shall be a party wunless such action or proceeding is brought by trustee.
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The gr westor wurmll that the pto:uds ol (bc lmn raprensnted by thu nbova described note and this trust deed are:
: (,'-!,)“wmaly lor ftantor's persotal, family ¢t hourshold purpores (‘vea Ienporiant Notica below),
mnmvixxm&m:mmmmxx mhmmﬁmxt«;@mnxmmﬁ#m&

Tdiw c"eed applies tu, inures t& the benelit ol :md Linds il parties }eralo, their heirs, legatees, devisees, administrators, executors,
persomal trpt esentstives, nictessors and wssigns. The tleras bepeliciary shall mean the holder arxd owner, including pledgee, of the contract
secstecd Anrohyy, wrherher oo 10t named a1 benelicinly hesin, dn consteuiind this deed and whenever the context so requires, the masculine
Zardee dacunles the lrm:m’m and the peviear, and the wnl slar aumber mdudu the plural. :

H N WITNESS: WMEREOI' said grauto: has hereunto sct his hand the day and year first above written.

» ;:aromun mm:a Delot, by lining aut, whichevar \'amy {a} #¢ {b) is x %y /1’; M
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s ssch wrand s defisad is the Truth-dnlesding Act and Reg daficn T, the o
Darelicion MUST comply with the Act and Tegulotion byr meking required - -

dinchesernis Fot this purpets s Stevens-Mers Form Ne. 1319, o0 squiralent.
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