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Asxintes Financial Sarvices Company of Oregon, Inc., 48 Beneficiiry,
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Gnmtur b:emhlyznmu, bargairs, sells and corieys to trusteé I trust, with power of sale, the property in
eam L cinp.omondeint

10T 7, BLOCK 1; TRACT NO. 1088, FERNDALE, IN THE COUNTY OF KLAMATH, STATE OF OREGON.
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wiieldy s property innot currently used for li;ri«mltumﬁ. timnber or graring purposes, together with all and singular the tenements,
hartd [lss ents and ﬁpummms pnd all cther rigats thereunto Iwlonging or in anywise now appertaining, and the rents, issues and
- profits thazrwol and all fixtures now attached {0 0! used in connection with said real estate: ep

e the purposs ol necuring: () P&madi the x‘:‘mieb tadness 2114 all other laviful charges evidenced by aloan agreement of even date
bmwlgl v mada by gruntor, payable to the ordéraf @smﬁdm’y at all times, in the'manner 8s therein set forth, having a Total of Payments

o 0 LL280 00 . pagable in _60.._ ‘wonthly installpents: 60 ot $.238.00 followed by —0___ at
S L0 ... follawed Iy — 0. &t {0 00occazmsen with an.Annual Percentage Rate of 19,09 %, with a

: Wti ped balanes of 1,983, 60- o= apd way extensions thereof; (2) pérfonhax'ice of each agreement of grantor herein mﬂtamed, :
mﬁrx ot ﬁ! suins expended or ad vanea] by heneflciary untler or pursuant to the terms hereof, together with interest thereon as
b pprawd ~ ~ ‘ SO L ~

The, upm&:ﬁec{ 73‘?:31:1:& is (chreek nw&eabk lax)* . L

% 15,735 ¢ per yuar on unpaid principal alar ces. Do » o
341tk jper yraron that partof thounpaid pris wipsibalance of $500 or less; 30% per yeur on that part of the unpaid principal balanceover -
3500 end nos excending $1,000; ind 245k p’ yerr oo that part o’ the unpaid principal balance which is more than $1,000..:

’Tb protost the dm;riﬁy inf th[s trust d«ﬁi."g:&ﬁxntcx: agrees: :

1. 'To koep said property in good condition £.nd ropair; building thereon; to complete or restore
prownplly andin gooand workmun-like manser 0y building which or destroyed thereon and to pay when
dra 4] claims for labor performod and i i i said property or requiring any
- altezstionsorimprovementstob? made therton; notto commit orpermit waste thereof; not to commit, suffer or permit any act upon said
pruprty in wiolation of law; andl do all othar acts which from the character or use of said property may be reesonably necessary; the

' spotific enumerations herein not excludinyg the general. - AT

- 2, Topmvide, maintain and deliver to be neficiary insuraneeon the premises satisfactory to the beneficiary and with loss payable to
" thai haaeficiary. The amount collected undar ary fire or other insurance policy may be applied by beneficiary upon any indebtedness
! seeu e d horeby and in such order as benefi¢iary may determins, or at option of beneficiary the entire amount 80 collected or any part

‘thureo{ may be relunsed to grantor. Such apypli tation or releas: shall not cure or waive any default or notice of default hereunder or
'~ invalidate aoy sct disne pursuant tc such notice.

> L 3 To pay all soits, fees and expenses of'ithis tfust including the ot of title search a5 well as other costs and expenses of the tristee
imcyrred in conrection with or enforcing this ohligation, and trustee’s and attorney’s fees actuelly incurred as permitted by law.

"4 To appear in ind defend iny action mr‘: pry:eeding purporting to affect thie seciirity hereof ot the rights or powers of beneficiary or
trustee; and to pay ol costs and expenses, including costs of eviclence of title and attorney’s feesina reasonable sum as permitted by law,
in am7 such actiom or proceeding in which bereficiary or trusie may appesr. S . ]

-5, To pay atkle:ast ten (1{)) days pr‘wf to delimquency all taxes or-assessments affecting the property; to pay when due all
encurnbrances, chirges and liens withintereston the property or any part thereof that at any time appear to be prior or superior hereto.

gy If grantor fnils to perfora any of thei ﬂnn dutiesto insurcor preservethe subject matter of this trust deed, then beneficiary may, ‘
But.without obliguti ontudoso:mdwiﬂxoutmoﬁcewmdemand ongranterand wi i sny obligation hereunder,
purfa rm ot cause 4o be perfermod the samein such manner and to such extent i necessary to protect the security

Toraf. Beneficiary may, for thi purpose of exe ruising said powers; enteronto the property; commence, appear in or defend any action or

precvading purparting to affect the security hsveof or the rights and powers of beneficiary; pay, purchase, contest or compromise any .
a1 mbennce, chainge or lien, which in theijuciyment of beneficiary appears to be prior or superior hereto; and in exercising any such.
puwtry bapeficiary may incwrany liabllity, e xpend whatevs? emounts ir-its abeolute discretion it may deem necessary: therefor:
i11¢de ding toet of wvidence of title, employ coursel and pay hid reasonable fees. Grantor covenants to repay immediately and without
duriind sll suma wcpended heround Iyeryiiiciary, togethat with intatest from date of expenditure at the agreed rate shown above

unti: paid, and the repayment of such stuns uve secured herohy.

k h3'7‘l§ismutunliy lgruedthaL ,
it Any nwxr;! of damages/ m connect] on with any conderdnation for public use of or injury to said property or any part thereof is;

}ert by assigned jund shall be paid to benlcizey who may apply or release such monies received by it in the same manner and with the!
moe effact a3 above pravided for dispotd tior! of proceeds of {ire or other insurance. ST e
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11 8. Upay any default by grantor o y'paurk: of the propertyinsold ortransferred by grantor withoutbeneﬁciﬁ%’&@bﬂs%ﬂa' :
benefigiar) may at any time, without notice, elther in per ; gént‘i-éna without regard to the ndequacy of any security for the
jrdabiad pt 68 secured, enter upon and take possiimion of the property or any part of it, and that the entering upon and taking ion
f tha groperty shall nit c¢ure of wilve any dellialt or notice of defaalt orinvalidate any-act done pursuant to such'noti

6. lpe n default by grantor in puyment of nny i bte@ness secured or in his performance of any agreement, the beneficiary may !
daclare all sumy secured immediately due and payable. Insuchevent beneficiary at its election may proceed to foreclose this trustdeed in
ecruity i {he mannper provided by law for mortgage foreclosures or direct the trustee to foreclose this trust deed by advertisement and -
gile. In the latter event the beneficiary or the tru itee-shall execute and cause to be recorded its written notice of default and its electionto
3 t!‘;(:d ﬁ id Idmcribed real property to satisfy: the obligations seciived hereby and proceed to foreclose this trust deed in a-manner:
provided ty law. : :

10, If 1Rer default and prior to the time and dite set by t;usteé for the trustee’s sale, the grantor or other person pays the entire
amount thén due underthe terms of the trust decd annd the obligationuecured thereby, the grantoror other person making such payment
ahall a‘iho pay tothe bemgz‘ﬁeciaxry all the costs and ixpenses actually inc urred in enforcing the terms ofthe obligations as permltted by law.

11. Upon any defaille by gmmdr hcrcundc:,.k gmm shall pay beneficiary for any reasonable attorney fees incurred by beneficiary
consequert o grantor’s defauli. Grantor will pay these fecs upon demand. ce S e

11, Ater a lawful laguse of time following the retordation of the notioe of default and the giving of notice of sale the trustee shall sell
the propeaty ay providod: by law st public auction o the highest bidlcer for cash payable at the time of sale. Trustee shall deliver to the
uss rrhnm‘ a deed withiteit express or implied ¢oventants or warrard . Any persan excluding the trustee may purchase at the sale.

12, W hen the trusiee sells pursyant to the powors provided, trusiee shall apply the proceeds of sale to payment of (1) the expenses of
male, el dimg the lavdyl fres of the trustee apd the rensonable fees of the trustee’s attorney, (2) the obligations secured by this trust
deed, (1) 13 alt persensaving reconled liens sulweqlent to the intere st of the beneficiary and the trust deed as their interest may appear
i the orvler of their priority, and (43 the surplus, i any, to the gruntor or to his successor in interest entitled to such surplus.

1il, Far sy reason pormitted b y law, the Ix mel} dary may from time 1o time oppoint a successor or successors to any trustee named
Teneinl e to any succeiaor trustee appointod hereurs der. [Jpon such'appointment, and without conveyance to the successar trustee, the
Tatter 4kl be wested with all title, powers asd dties conferred wpon any trusiee herein named or appointed hereunder.

| Fhejprantor covenanta.end agrpes to and v ith Lse beneficiary nnd those elaiming under him, that he is lawfully seized in fee simple .
of sadil g seribed real ruperty and hasa valid, tmen:umbered title thereto and that he will warrant and forever defend the same against -
all pemons whomsoever. pipoed . iy b : I

‘The beneficiary bus the optioti to demand thal the balance due on the loan secured by this trust deed be paid in full on the third
anmitersary dite of the loam date of the loan 1id afndally on'each tubsequenit anniversary date. If this option is exercised, the grantor
willba g ven written tiotice ol the lection at lotist S days.before payment in full is due. If payment is not made when due, the beneficiary
has tha 1ight 1o exertise any remidies permilted under this trust deed. R - : g ’

W111s INSTRUMENT DOES NOT GUARA }NTEE THAT AINY PARTICULAR USE MAY BE MADE OF THE: PROPERTY
DESCRIBED IN THIS INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING
 DEPARTMENT TO VERIFY APPROVED UHES, LT T R ey

This deed applies to, inures to the benefit of"and binds all partics hereto, their heirs, legatees, de visees, administrators, executors,
miccesos and assigns. The term béneficiary shall mean the holder und owner, including pledgee, of the note secured hereby, whether or.
not nam:d as a beneficiary herein. In constru ing this deed and whenever the context so requires, the masculine gender includes the
feminine and the neuter, and the singular ntimber includes the plural. BT et L i :
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1M \WVITNESS WHEREOQF, the grantor has hereunto set his hand an .the day and year first above written. .
N EE f
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Grantor

Sy S ‘ : /’ SHEE : : B ' A
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Witneas

C . Witotss -

Countyof KLAMATH .

ppearedtho above named _QUENTON HARNEY § DE ANNA MARNEY

it

volunte_xf)% of dh i

‘-s?m%!dmtheffm*m*wwpn?f . THER
nég,,‘,,;;;;;;mfﬁa,;/ g Céé?é My commission expires: _EEBRUARY 18,1991
S T : ‘ NotaryPublic

 STATE OF OREGON: COUNTY OF KLAMATH:  ss. |

..

. Filed for record at request of _Aspen Title Co. the 10th day

o e, " LADL 1L at_10:24__ otlock - " "AM., and duly recorded in Vol. _ M90 ,
poegbo e T e el Evelyn Blehn L. County Cletk. .
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