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to:  Klamath First Federal
e 540 Main: Street « .
o Klamat.c;‘:hrFalls; OR. 97601

[s&k& an Wﬁil;ﬁe‘rb‘rﬁe(.érdmglmu] ___________-——/
DEED OF TRUST
TRUST (“Siécuriﬁ' Tnstt ixﬁié:)l"(}lié made onf?_k '
o..bale K. 3.‘?.5??.1..?19!‘..}.éﬁ....’.@éﬁ.?}f" R, K
~Borrower™). The trustee iS voee
rdder the bres of SBe. i
Al iain Sereiit, Klama

Barrower owes lLender the prine

ST Dollars (L S. 5.702000-,

dated the same date as \his Security Instrumeni ("Mote™), which gmvides for monthly payments, with the full debt, if not
paid earlier, duzand payiblc O oo ...osroh 5??....,.1.5. 2020 ... [ {11 Security Instrument
wecured 0 Lendes: (a) the repayment of the débt e idenced by the Note, with interest, and all renewals, exiensions and
pyodificati onss (b) the [y ment of all other surs, vith interest, advanced under paragraph 7 to protect the security of this
Secugily |astrumenty {c) the petforrnance of Borrow s covenants 2d agreements under this Security nstrument and the
Note: nad. (d) the repayment of any future adiinces, with interesk thereon, made to Borrower by Lender pursuant to the
paragtaph. belew (*Fuiwe Advances”'). FUTUR E ADVANCES. Upon request to Borrower, Lender. at Lender's option prior

1o full ged pnveyance of the property, by Trustee. 1) Bairrower, may make Future Advances to Borrower. Such Future Advances,

with intei est thereon, shall be secured by this Diced; of Trust when evidenced by promissory notes stating that said notes are

secured Lereby. For Uiis purpose,, Borrower it revocably gmﬁsagr'd tc‘mi\{z::ys 1o Trustes, in trust, with power of sale, the

followiing described property focatid in eorenioireeeriens 4 County, Oregon:

a.qgjg.fjm’mog—;tg, 18 cE,ﬁ@c?ﬂiﬁ?;izﬁ'{nmm‘,&wl’rmﬁf 70 SUNSET VILLAGE, according
to the official plat. thereof on file in the office of the County Clerk. of Klamath,
County, Cregori. EETI I R , :

H

[

. Acct. #3909-012CD-0/700 . gxéi#s'ssssl' iy

SN

w{INDER OREGON LAW, 'MOST AGHREEMENTS,, PROMISES AND COMMITHMENTS MADE BY US AFTER.

TuE_REVECEIVE UATE OF THIS ACT GOR(URNING LOANS AND OTHER CREDIT EXTENSIONS WHICH :
iRE ROt FOR PERGONAL, FAMILY OR TO|/SER(LD PUREOSES OR <FCURED SOLELY BY THE BORROWE

Bttt L L L A e
RESID’H:ICE WOST BE IN HRITING, 'EXPRESS‘CQNSIDESRATION ARD BE SIGNED BY US TO BE FNFORCEABLE."

Jiae Atcachad Mjustible Rati Loan Rider eds o part heteln:

UM SRS et

whish b the addss of 3933923

ot Sl Cocel

o Klamath [
- Sireet] - : e
(“Property Add ms“ )

i

L TOGETHIR WITH all the impros emants now or he feafter erected on the property. and all casemnts, rights.

S AT1ENANCES, jeats, Toyalties, mineral, oil »nd gas rights and profits, water rights and stock and all fixtures now or

fiennfier apart of the praperty. Al repltem ents and additiods shal also be covered by this Security Instrument. All of the
focegoing is referred 1o in this Security Tty rent & the “Property.” ‘ ‘

BORROWER COY ENANTS that Bagroy er is lawiully = i sed of the estate hereby conveyed and has the right to grant

dngt convey the. Property andi that the Pyoperty is unencum red, except for encumbrances of record. Borrower warrants

Captd will defend penerally the title to the Property gainst al slaims and demands, subject to any encumbrances of record.

1 Ts SECURITY lsimuMEXT‘éBm‘bim uniform covenants for mational use and non-uniform covenants with
liniited variations by jurisdiction tocon { fitu fi-auniform sec Aty instrument covering real property: :
R SRR i T bEeirh By RN :

. FOR| #4220 4-89
A




UsiFIRM COVENANTS. . Borrowerand L venant and ipree as follows: - | I R
1. Pryment of Principal and [interest; Prspmyinent and Late Charges. Borrower shall promptly pay when due :
the principia] of and interest on the debt cvidenced by U ¢ Note and any prepayment and lats charges due under the Note. :
‘ 2 Fimds for Taxisiand Insursnce.  Subjéctu plicable law orto a written waiver by Lender, Borrower shall pay .
to Lendar dn the day moni hly puyments are duc iind#r'the Note; until the Noté is’ paidin full, a sum (*Funds”™} equzl to
one-twellith O (u) yearly taxes and assessments 'which may attin jpriority over this Security Instrument; (b) vearly
tezschold payments or ground rents on the Propetty, il any: (c) ! arly hazard insurance. premiums; and (d) yearly

mortgape [muranoe prenbims, i any, These itents ar¢ called “escrow/ items.” Lender may estimate the Funds due on the

bais of surtent dita and reasonable estimates of fulure escrow items. |

The Funds shall be held inan institution the deposits or accownts of which are insured or guaranteed by a federal or
state agriy (including Lender if Lender is such o institution). Lender shall apply the Funds to pay the escrow items.
Lezder aihy not charge for holding aind applying the Funds, analyzing the account or verifying the escrow items, unless
Lerdder pays Bottower interes on the Funds and applicablz law peemits Lender to make such a charge. Borrower and
Lender muty agret in wtiting that inferest shall 'be pid on the Funds. Unless an agreement is made or applicable law
reires inde test to be paidl, Lender shiall not be tequired to pay Borrower any interest of carnings on the Funds. Lender
ahall give ta Borrower, without charge, an annual scecunting of the Frnds showing credits and debits to the Funds and the
purpase flor which each debit to the Funds was mide. The Funds are pledged as additional security for the sums secured by
this Security Instrument. : IS E I !

1{' the amcuat of the Funds held by Lendtr, together with the future monthly payments of Funds payable prior to
the due tlites of the escriiv items, shall exceed thi antount required Lo pay the escrow items when due, the excess shall be,
at Bogroner's option, eitlier promptly repaid to lonower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient 1o pay the escrani items when due, Borrower shall pay to Lender any .
amount meesssary 1o make up thedeficiency in oité of 1aore payments s required by Lender.

Upa payment ini full of all sums secured by |his Security Insirument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under fizragraph 1) the Property is sold or acquired by Lender, Lender shall apply, no later
than immeciately prior o the sale of the Properiy of its acquisition by Lender, any Funds held by Lender at the time of
application as 2 credit agpinst the sums secured by this Security Instrument.

3. Application of Payments.  Unless applicable law providies otherwise, all payments received by Lender under
pazagraphs | and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the
Naote third, 1o amounts puyable under paragraph2; fearth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay ‘all 1axes, assessments, charges, fines and impositions attributable to the
Peeperty W hich may altain priority over this “Secyrity Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the mantier ) -ovided in paragraph 2, or if not paid in that manner, Borrower shall
pay tham oa time directly to the penon owed paymunt. Borrower slill promptly furnish to Lender all notices of amounts
10 be paidd under this parugraph. If Borrower nutkes these payments directly, Borrower shall promptly furnish to Lender
reseipts ¢videncing the payments. N !

3ot tower shall promptly discharge any lien #hich has priority over this Security Instrument unless Borrower: (2)
agrres iin witing to the payment of the obligation secaared by the lienin a manner acceptable to Lender; (b) contests in good
faith the lien by, or deftnds against enforcement. of ff1e licn in, legal proceedings which in the Lender’s opinion operate to
preant the enforcement of the lien ot forfeiturt: of ray part of the Property; or (c) secures from the holder of the lien an
apreemun satisfactory to Lender subordinating the Jien to this Securily Instrument. If Lender determines that any part of
the Prapetiy is tubject to a lien which may atiein priority over this Security Instrument, Lender may give Borrower a
notice dentifying the Hen. Borrower: shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the givirg of notice. R GEb o |

"8/ Hazsed Insurance. Botrower shall keep the improvements now existing or hereafter erected on the Property
jrsured ngainst loss by fire, hazards fincluded within t he torm mextended coverage” and any other hazards for which Lender
tequires isurance. This insurance shall be nutintained in the amounts and for the periods that Lender requires. The
inserante cartier providing the insarance shalll be chosen by Borrower subject to Lender's approval which shall not be
urreasinsa bly withheld, N SR y ‘

Al insurance policies and remewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lenderr shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all reecipty of paid pramiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
cartier and Lender. Lender may make proof of |oss i not made promptly by Borrower. |

Wnless Lander and Borrower otherwisc agrer in writing, insurance proceeds shall be applied to restoration or repair
of the: Property damaged, if the restoration ot fepi:r is economicaliy feasible and Lender's security is not lessened. If the
restaniition of repair i not economically feasitle o Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security [nstitiment, whether or not then due, with any excess paid to Borrower. If
Borrowet abandons the Property, or does not ansy.er within 30 days a fiotice from Lender that the insurance carrier has
offezed 10 sertle a claina, then Lendér may coll¢ct the insurance proceeds. Lender may use the proceeds to repair or restore
the Property ot (o pay sums secured by this Seewrty Tnstrument, ‘whether or not then due. The 30-day period will begin
when the noties is givent. S L D SR

Ualess Lender tind Borrower otherwiss bgree in writing, any application of proceeds to principal shall not extend or
postpone the due date ol the montily payments referred toin parig raphs 1 and 2 or change the amount of the payments. If
andet paagraph 19 the Property it acquired d y Ltader, Borrower' s right to any insurance policies and proceeds resulting
feom damage to the Poperty priot to the acquisition shall pass to Lender to the extent of the sums secured by this Security
lasteuinae nt immediately prior to the acquisition. I

"6 Prescrvation and Maintenance of Fropecty; Ieaseholds . Borrower shall not destroy, damage or substantially
change e Property, allow the Property to dletefiorate or commit waste. If this Security Instrument is on a leaschold,
Barrowet shall comply with the provisions of 1 he lease, and if Borrowet, acquires fee title to the Property, the leasehold and
fee title $hall not merpe unless Lender agrees to the merger in writing.

4. Protection of Lenders Rights in the Progerty; Morigage Insurance. If Borrower fails to perform the
covenants and. agreentents contained in this Sccurizy Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a poceeding in bankraptey, probate, for condemnation or to enforce laws or
regulaticns), then Lendder may doind pay for whataver is necessary 10 protect the value of the Property and Lender’s rights
in the Propenty. Lerider's actiony. may includle prying any sums.secured by a lien which has priority over this Security
Tnstraayint, appearing in ¢ourt, piying reasoriable attorneys' feesind entering on the Property to make repairs. Although
{enderinay tukeaction under th paragraph 1, Lender does not luvetodoso.. -

/' . jny amounts disbursed by Lender undler thispa ragraph 7 shali become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of d isbursement at the Note rate sind ¢hall be payable, with interest, upon notice from Lender to Borrower
requesting payment. Ll L -




20465

oo I Lender retjuired mortgage insuradie it a condition of making the loan secured by this Security Instrument,

Bartower shall pay the premivms required 1) maintain the insutance in effect untiksuch time as the requirement for the-

{nvatan e terminatey in accordamie with Bot1 twa-'s and Lender’s written agrecment'or 4 jplicablelaw.” = =1 - ST
ik, Inspection,  kender or its agent may make ressonaie entries upon and inspections of the Propert Lender

challl i ¢ Borrower nuics at the time of or pfior toan inspection specifying reasonable cause for the inspection.. .

"), Cundemnution, The proceeds of any awaed or claim for damages, direct or consequential, in connection with

any ¢opdernnation i other 1aking of any pirt of the Property, or for conveyance in lieu of condemnation, are hereby’
assijited and shall be paid 10 Lender. R : I ‘ ' o
' ln the eveat of a weal wking of the Property, the proceeds shallbe applied to the sums secured by this Security
[nstresient, whether or not them due, with fay ¢ 1cess paid to Borrower. In the event of a partial taking of the Property,
wnleds Jorrower and Lender otherwise agret: in woriting, the sumay secured by this Security Instrument shall be reduced by
the amaunt of the e oceeds multiplied by the f¢ flowing fraction: (2) the total amount of the sums secured immediately
before the taking, divided by (b) the fair matket § alue of the Property immediately before the taking. Any balance shall be
“paid 1o Borrower. ‘ i TR Ll
' C¥f the Propenty is abandoned by Bofrower, or if, after notice by Lender to Borrower that the condemnor offers to
~make 0 award or séttie a clzim for damages, Borrower fails to réspond to Lender within 30 days after the date the notice is
given. Lenderis authorized to collect and agply the proceeds; al its option, cither to restoration or repair of the Property or
tathe sums.secured by this Security Instrurnent. whetler or not then due.
" Unless Lender and Borrower otherw ise azree in writing, nny application of proceeds to principal shall not extend or
pesitpone the due dite of the monthly paynients referved to in paragraphs 1 and 2 or change the amount of such payments.
: 10, Borrower Not Released; Forbeariice Iy Lender Not a Waiver, Extension of the time for payment or
modif cation of amortization of the sums secired by this Sesurity Instrument granted by Lender to any successor in
interest of Borrowier shall rot operate to rleas¢ the liability o ‘the original Borrower or Borrower's successors in interest.
Lendor shall not e required o commen(e proceedings against any successor i interest or refuse to extend time for
paymant or otherwise modify amortization of the sunts secured| by this Security Instrument by reason of any demand made
by ke original Borsower af Borrower’s suatessofs in interest. AAny forbearance by Lender in exercising any right or remedy
shall not bea waierof or precludethe exefciseof any right of remedy. .

U011, Successors and Assigns Bouiul; Joint and Several Liability; Co-signers. The covenants and agreements of
this S ecurity Instrument shall bind and ben ¢fit the successors and assigns of Lender and Borrower, subject to the provisions
of pasagraph 17. Tiorrower's covenants andl agreements shall be joint and several. Any Borrower who co-signs this Security
1nstzement but does not execuite the Note: (a) 1s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property uider the terms of this; Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrunient; and () agreesthat Lender and any other Borrower may agree to extend,
srioed £y, forbear or make any accommioda liors, with regard 13 the terms of this Security Instrument or the Note without
that Borrtmver's consent. L SO : ‘ :

g% Loam Charges. 1E theloanw wured by this Security Instrument is subject 10 a law which sets maximum loan
chat ges, ind that Law is finally interpreted ro thut the interest or other loan charges collected or to be collected in
contection with dle loan exceed the permiticd Timnits, then: (a) any such lozn charge shall be reduced by the amount

prttisary to reduce the charge to the peanitted limit; and (b) any sums already collected from Borrower which exceeded
pireaitted: limits. will be refunded to Bonwwer. Lender may choose to make this refund by reducing the principal owed

und s the Note or by making a direct paymerit to Borrower. Iif'a refund reduces principal, the reduction will be treated as a
ppart fal prepaymimt without sy prepayniint $harge under thi Note.

D0 1N Legislation Affecting Leader's Rights. If emictment or expiration of applicable laws has the effect of
rerlering any provision of the Note or this Securisy Instrumcit unenforceadle according fo its terms, Lender, at its option,
imali regiire imimediate paytaent in full of il sums secured by this Security Instrument and may invoke any remedies

e nitedd by para graph 19. If Lender exercises this option, I ender shall take the st eps specified in the second paragraph of
mazagraph 17, E S Boo ‘ ’

SUEREINS L X Nofices. Any notice to Bofrower provided for inn this Security Instrument shall be given by delivering it or by

'maling it by first class imail unless applicable law requires use of another method. The notice shall be directed to the

Preperty Addresyor any other address JJorfower desi gnates by notice to Lender. Any notice to Lender shall be given by
‘ftrst class mail to Lender's address stated herrin or any othei-address Lender designates by notice to Borrower. Any notice
‘previded for in th is Security Instrument shall be deemed to hive been given to Borrower or Lender when given as provided
in this paragraph. BEEE et o ‘ :

SRR |- N Gonveraing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jutisdiction in which the Property is lo¢ ated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, stichi cof fict shall not affect other provisions of this Security Instrument or the Note
‘which can be given effect without the ctnflicting provision. To this end the provisions of this Security Instrument and the
Noteare dectared to be severable. (IR IR R

it . 16. Bomower's Copy. Borrod er thall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property o o Beneficial Interest in Borraver. If all or any part of the Property or any
interest in it is sold or transierred (or if 11 ben 2ficial interestin Borrower is sold or transferred and Borrower isnat a natural
person) withotit Lender's pfior writted corieent, Lender may, at its option, require immediate payment in full of all sums
s¢eured by this Security Instrument. Howevery yhis option shall not be exercised by Lender if exercise is prohibited by

federal law as of thedate of this Securitjf Insrument. e

s If Lendier exercises this option, {Lend zr shall give Borrower notice of acceleration. The notice shall provide a period
o not less thart 30 days from the datel fe nidtice it deliverei or mailed within which Borrower must pay all sums secured by
this Sceurity Instrument. If Borrower {’nils 1 o pay these sums prior to the expiration of this period, Lender may invoke any
“pemedies permitted by this Security Ins{ruim:ént without fut her notice or demand on Borrower. ,
5718, Barrower's Right to Reinstate. If Horrower meets certain conditions, Borrower shall have the right to have
‘aaforvement Of this Security Instrument discontinued at any time prior 10 the carlier of: () 5 days (or such other period as
_applicable law may specifyf for reinstatem eat) before sale ¢f the Property pursuant to any power of sale contained in this
Lreurity Instument; or (b) entry of u jud gment enforcing this Security Instrument. Those conditions are that Borrower:
“{a) pays Lenifer all sums which thed 'woi:dd be due under this Security Instrument and the Note had no acceleration

- teeutred; (b} cures any default of agy ofbier covenants 0f agreements; (c) pays all expenses incurred in enforcing this
Becurity lastruement, incliding. but nit Jinited to, reascrable sttorneys® fees; and (d) takes such action as Lender may

“easonably reguire to asyere that theifies of this Security: Instrument, Lender's rights in the Property and Borrower’s
Cobfigation o oy the sutns secured (by (this Security’ Irstrument <hall .continue unchanged: Upon reinstalement by

U Rorpowet, this Security Itstrament nifd vhd ol gations steured hereby shall femain fully effective as if no acceleration had
v necutred. Hewmever, this right to reindliate thall not apply ip:thecase of accelerntion under paragraphs 130r17.

1
i
i




sINOX. v N hyrrerver sind. ) enant and agree as follows: AT -
o9, Adteleration; R ‘U tnd ¢ shull ‘give notice t¢ ‘Borrower prior to acceleration following ‘Borrower’s. .
{brieach of any tovenant ord greement inthii Security Instrdment (but not prior to acceleration under paragraphs 13 and 17
" mitess epplicdble law provides othera se)| The notice skl spetify: (a) the default; (b) the action required to, cure the”
‘ghefant(; () a dute, not 1ess ithan 30 dayi froea the date the nutice is given to Borrower, by which the default must be cured;
“and (d) that fillare to cure the default on o= before the datu specified in the notice may result in acceleration of the sums
sscured by thiv Security Tustrument 1rd ale of the Property. The notice shall further inform Borrower of the right to
riinstate after neceleration and the right 1o bring a court actidn to assert the non-existence of a default or any other
“difensc of Botrower to scodleration an ssl, If the defanltis not cured on or before the date specified in the notice, Lender
at its uptien My require immediate payment in full of 111 sums secured by this Security Instrument without further
_dimand und ey invoke the power of yele pad any other ranedies permitted by applicable law. Lender shall be entitled to
“eoflect 31l expnses incurred in purdiing the remedies provided in this paragraph 19, including, but not limited to,
riasoaablie at{ orneys’ fees ind costs of tithe evidence. :
! 1 Lendor invokes the power ¢f sale, Lender shall execute or cause Trustee to execute a written notice of the
atcurrence of wa event of default und of Lender's election tu cause the Property to be sold and shall cause such notice to be
secortded in enich county in which may pat of the Property is located. Lender or Trustee shall give notice of sale in the
munner preséribed by applicable lnw to Porrower and 1o other persons prescribed by applicable law. After the time
“required by applicable law, Trustee, v ithont dermand on Elorrower, shall sell the Property at public auction to the highest
".3idder at the lime nnd place and uridaf the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustie may postjonc sale of all or any parce} of the Property by public announcement at the time and
place of any previously scheduled sale, Lertder or its designee may purchase the Property atany sale.
- Trustee shall deliver to the purchier Trustee’s dezd conveying the Property without any covenant or warranty,
‘txpressed or imiplicd. The recitals in (ke frustee’s deed sh all be prima facie evidence of the truth of the statements made
therein, Trustes shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, resionable Truitee's and st fortys’ fees; (b) to eil sums secured by this Security Instrument; and (c) any excess
- {0 the person or persons leigally entitlad toit. o : :
20, Linder in Postession. Upnn sicceleration under paragraph 19 or abandonment of the Property, Lender (in
person. by agint or by judicially appuinted receiver) shall be entitled to enter upon, take possession of and manage the
Property and (o collect the rentsof the Property including those past due. Any rents collected by Lender or the receiver
"1 shall be applied first to puyment of tlie cests of management of the Property and collection of rents, including, but not
- limited to, recciver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
'+ this Security Instrument. 3 . o v e :
. 21 Reconveyance, Upon payn tent of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surtender this Security Instrument and all notes evidencing debt secured by this Security
;. instrement to Trustee. Trustee shall recoavey the Proper ty without warranty and without charge to the person or persons
. legally entitled to it. Such person or pt rsons shall pay any recordation costs. '
: . 22. Substitute Trustee. Lendor may from time t¢. time remove Trustee and appoint a successor (rustee to any
/. ‘Trustee appointed hereunder. Without coonveyance of the Property, the successor trustee shall succeed to all the title,
- power and duties conferred upon Trixtee herein and by applicable law..
" 23. Use of Property. The Prop:fﬂy“is not currently used for agricultural, timber or grazing purposes.
< 34. Atiorneys™ Fees, As used:in 11 Security Inctrument and in the Note, “attorneys’ fees” shall include any
- attorneys' fees awarded by an appellale conrt. ! N :

~ -

3 | 25, Riders to this Security Ins lrwnent. If one or'm ore riders are executed by Borrower and recorded together with
‘(his Security Instrument, the covenatits and agreements o each such rider shall be incorporated into and shall amend and

" supplement /e covenanis ‘and agréimer.ds of this Security Instrument as if the rider(s) were a part of this Security
1 Instrument. [Check applicablebox(es)] 1 v R o ~ :
0 TR Adjustable Rate Rider [ 1" [ Condgminium Rider o [] 2-4 Family Rider
L] draduated P:i&mm:,Rid,«i\r coo0d Plannéd Unit- Development Rider
7] Other(s) [specify] HE 1 B aE Sl R ~

i [ o

: BY SIGNING BELOW, Borrd}vclf accepts and oprees to the terms and covenants contained in this Security
| Instrument and in any rider(s) execuled by Borrower anci recorded withit. - : :

Dale 'R. iﬂpf:isor';

oot g .Barbara A. Morrison
=i [Spaxce Below Tois* Line For: Acknawiedgment] -

ERT

¢ —Borrower

R QREGON
KLAMATH

S The !‘cmining Instrument was acknowledged before m h;,_'_”_"._~9?F,‘f},’,ef,f’_’;.}_9.?9-_,__,_,__,.,__,_,___,__,"
Dale B. Morrisonm ‘ P p FICIAL SEAL

1y

- fMy Ccmmi;;;\sfon i::xpixycszj 7’64ﬁ

i
evespomews

This nstrumment was prepared by.., Ki#2ath First.
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QFFICIAL SEAL Q.
DIANNA HYATT °
NOTARY pUBLIC- -CALIFORNIA 4.
COUNTY OF DEL NORTE 4

My Commission E3p- sept. 22, 1989 X
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INOTICE: THE SECURIT'Y INSTRUMENT SECURES A NOTE WHICH CONTAINS
& PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
IDECREASES IN THE IN TEREST RATE WILL RESULT IN LOWER PAYMENTS.

" This Ridex is made this . da‘f of ...... 0" tober ... 19..90 ., and isincorporated into and shall
¢ deemed to amend and supplement: the Mortgagc. Dﬂ:d of Trust, or Deed to Secure Debt (the ‘‘Security Instru-

mvnt") of the same date given by the undsrsigned (the ‘“Borrower”’) to secure Borrower s Note to
KLAHATH “FIRST FEDERAL SA YII!&’S 5 LOAN A:SN

Pmperty Address

Ny Modmallams. In addxuon to tbc cgvenants and 'u;rcem'nts made in the Security Instrument, Borrower and
Lender further covenant and agree ni foliows;
A. INTEREST RATE AND MONTIHLY PAYMENT CHANGE‘S
" The Note has an “'Initial Interest Rate' of 2400, %, The Note interest rate may be increased or decreased on the
-1 8K, day of the month begmmng on i . Mareh,! , 19. 92, and on that day of the month every
l?. . monthy thereafler,
Clianges in the interest rate are g(rmrcd y change‘ n an interest rate index called the ““Index’’. The Index is the:
mwt.mzm iy imdheene fadet.)
S 1y QY Contract Interest Ratc. f‘urcha.sc of P‘nmously Cccupied Homes, National Average for all Major
F}pcs of Lendlers™ published by the Fedieral Home Lmn Bank Board
(3 Lederal Fome Loan Bank,

Mentbly. Me lghted. Averaze Spst, of, .F.u.nc.lts .............. U TP
WG beok onr Bex 0 indicute witetlwer there Emmnmr mmrm limit on chxatga in Ihe interest rate on each Change Date; if no box is checked there will
v sttt [Ynvit om cWr.l

, {1) E} There is no maximum lixmt on changes i m the interest rate at any Changs Date.
C *See Nota (2) O 'Whe interest rate cannoi b changed by more than .1.0Q percentage points at any Change Date.
. Eellow o 1f nhe interest tate changes, the whotiat of Borrower’s monthly payments will change as provided in the Note. In-
lc:r tases in the Inberest rate will result | lin bigher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARCGES
it could be that the loan secured by nl e Security Instrument is subject to a law which sets maximum loan charges
atd thar law i3 interpreted so that thé intrest or other loun charges collected or to be collected in connection with the
lyan would exteed permitted limits. 1f this is the case, then: (A) any such Ioan charge shall be reduced by the amount
nteessiry to reduce the chiirge to the pcm itted limit; and (B) any sums already collected from Borrower which exceed-
o permitted Jimits will be refunded (o Borrower. Lender may choose to make this refund by reducing the principal
ovred under the Note or by makmg lx dz et payment ta Bormwcr.
C. PRIOR LIENS
| Lcndez determines that alf or mw part of the suns secured by this Security Instrument are subject to a lien
which has priority over this Security Jnstmmcnt Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lizn as provided in paragraph 4 of the Security Instrument or shall promptly
seure an agreement in a form saustxv:tcry to Lender subordmatmg that lien to this Security Instrument.
D TRANSFER OF THE PROPERY(Y
S 10 If there i3 & transfer of the Propt:rty »ubjcct to panxgraph 17 of the Security Instrument, Lender may require (l)
an increase in (he current Mote interest rate; or {2) an increase in (or removal of) the limit on the amount of any one in-
" tesest rate change (if there s a limit), ¢r (3) achangein ﬂm Base Index figure, or all of these, as a condition of Lender’s
‘wiliving the opmon to acctierate provided in paragraph 17.

By signing this, Borrower agrees. to el of the above.
*iich a 1imit on the in:eraat rate adjustments during the life of the loan of plus or

. minus three (x 3. ClO) petcantd 3e points.
Dale R. Morrison

Gaad

..&-c-u-.

Barbara A . Hotrison —Borrower

TH: . ss

‘ mma for rmoond m mqmz of | Hgmcaln Title Ce. the 10th day
; At D. w@ﬂ..“ gt § R0 N ocinck A ‘M., and duly recorded in Vol ___M90
~ L._.k....]ﬂlmf on Page 20463 i
: = Evelyn Biehn . ' County Cletk




