NOTICE: THIS LOAN IS NC Jrr;;&s; UMAJSLE  WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
Thﬁ' attached RIDER is mad«e ﬂ piart of Ilus mstrmnem.

™UST mam,mv c ' c‘layfétf . October  , 1990 , between

B L nm,smf. a nm:ried mm;( o T , as Grantor,

HOUNTALY S TITLE «cmwmf oF xz..ums mrm'n' an Oregon Corporation , as Trustee,

SMIM I.A.“I!Il AND HOME RQR‘IG‘AGE. m. . an Oregon . Corpo:‘ation , as Beneficiary.

W‘am&.m“m, mamm umm:zhly GRAM‘I BAMMNS.SI w:«. and Cowavs, to TRUSTEE IN TRUST, WITH POWER

m*SAnL the propoty im0 . Klamath = - " (County, Oregon, described as:

A pardel of land belng a portion of the NEE SEE of Section 12, Township 39 South,:
e 8 Haet of the “ﬂllanwtta limidium. Klszath County, Oregon, more particularly
dagdribed as ifmihmm* 5 ;

ﬂ«egtmimg &t !Hu .muthws: co:mnr of the m?i ‘of tha NE} of Section 12, Township 39
Cfsudl, Range B Eant ofithe Wilinme e I*!eridi,m, Klamath County, Oregon, running
thiteir Bant :NM foaty thence. srrma Lbs fe«.u chence West 264 feet' thence South
14 £rer to :tﬁm place ni. bngﬁnmm. ‘»

?

L;".‘P::‘u@mrt‘w,&ddra:m. 2919 Grindal,&. Road S
il KIssmth Fallls- OR 97501

tcount Eumbew 3900 01240 tmao Rey No. 494405

which taid dmcnbm!» real pmpvny is not tmxmxly lbemg uscd for agricultural, timber or grazing purposes, together
with sl amd smgulm the tenements, hered tary nts and appurtenances and all other rights thereunto belonging or in
anywiie naw or betealter apper taining, ml th rents, issues sind profits thereof, SUBJECT, HOWEVER, to the right,
-~ peivr, and guthority hereinafter given to iind conferred upon Beneficiary to collect and apply such rents, issues, and
“ profin; and ali fixy ines now or hereafter al Ladr o b or used § i11 conntction with said real estate, and in addition thereto
e fellowing dm:i {iwsd howsehold appliadces, whith are, ancl shall be deemed to be, fixtures and a part of the realty,
‘ar.wll St 3 pmwu mr the smmhy for :ht hde sediess hcrein mcmmnemi

i




PO ot mw#zw Sticuane Pl ;
FTRTT THUSAND SIX HUWDRED TWENTY H

gmecy porontkl 1 the e of it ooty sote of evea date herewill

CILDERT L. SELSQN, a marvied man o

se et ol ypengrmrond of piincigal i aterast @ preof, if mot troor ot paidl, to be d’uv:i and payable o the first day of November 2020 .

p;)yment of the sum,of '
Ak kG kR Rk Kk EEE
Dollars: (550,625.00 ), with interest
payable to Eencficiary or order und made by Grantor,

t ¢ Gramor hercin conained and
*

y Pririlegeisreserved tigxepey ol anyitime, withot! ppiursorfer, the wrtire indebtedaass or uny part {hereof not less than the amount

¢l swe wmdal 1 et e Buptwleedd delian
prpa el
{repetyesstls rcheves i extilue.
£

&

oof geiseipal nd fatettst pays
{it}

ity abis Tresd Theesd; niead aminseall

{3100}, whidweres is Jovs,
+ thugd oty 4 iy Rabemant dat aate, seed g be credited

Chika ¢t aghps & ;sazv 1o Baneficiazy a8 tustee (1 pidel the tarms

cpunent i full shall be credited on the date received. Partial

until the next | oliowing installment due date or thirty days after such

- of this ﬁmlax hereinafler stated)in additiontothe monthly payments
i Y et the fErvs of said note, o hiz feest day 0! each rnonth until said note is fully paid, the following sums:
v satmentof e gronmdrents, if anys and (fth taxesand speciniliss essmentslesd

Imentof the p e fumor premuums.

d1at will becoms

et gl oversd haredy mgainsd fss by fircodsuch othier harardas may be required

B S:mzéi'a ol pcary W dhe Brocfiiasy Gtpab)
{rtira Jlve sty shatl e e Cespbetively 1o oty

- agroging o deliyer promptly to
/b 1712y ol the arnual ground reat, if any. plus the estimated premium or

: m et Yot oyl fageranes, and taxes and jnse fments tiext due (us estimated by Beneficiary, and of which Grantor is notified)

1 afs i sta ety already g;aidmcmibx.&\fi fed by e mamber ol im oaths

iy s of (premiims azdltanes }
Cipug o pay uch P v £Tats, prrernie O Jes

14 will beeomne: delinguent. Beneficiary
and taxes 43d special sssessments before the same become delinquent.

thataretoelapse nthpriortothedate when

monthly payments in

e sgprrgate ofilne :m:Smnax.c.pt\g able pursed L) abimragraph (@) and thiose payable on thenote secured hereby, shalibe paidina

‘i e penpmeet inh momth, W

3

e applisd 1 22! foliemidng ems o the order stated:

iy grotatd) Fesid, taxved, npecial atd {srt ats, fire and othes hazard insurance premiums;

(T ssart o e gou; secured heady;

U st taion of te prizcipal of pasdlaote.

‘ f.m y delicienay i the memoreed of 4y soch gt AL ipoathly pui:mcm ‘shall, unless paid prior to the due date of the next such
et vl coestiure: A eneat o defaslt updier th s Trust Doed.

S iF e weal of e papments mide andet {t)) of parapreph 2 pieceding shall exceed the amount of payments actually made by

Rereliclar) A trusng fot gronied teras, tales o¢ axtess1ent) Of purance praniurms, as the case muy be, such excess may be releascd, applied

o ay et pdnest securtd erehy, or bticredited by {bemd clary s trustee 0R subsequs
allnobbe sufficieniiogry $u£ hitems whenthesame shallbecome due and payable, then Grantor shall pay

Bwperren, 1SN monithly pay mentss

to be made by Grantor forsuchitems. If,

o Baeficiin s as triakee any nrsount peceisary to maleupthedeficiency withi athirty (30yduys sfterwritten notice from the Beneficiary stating

Pur ameuny ol the daficieny, which £o0kIE MBY
vigioas hywend, Full payment of

Lelgbndinesd , crmdit to ke 16 countof Grimtor mg:m i1 b4 ance rematni
eed andichereafler a sale of the premisi

afer dofash, Beneficiary as trustes
i amouat then remaining to credit of Grantor under (@) of paragraph 2

Aot gl wtlir: any of e punAsions of this Trust
Seaeficiity 1eqaires the |jeoperty oher G
proendinga, of 2 the tinte the property is ctherwidi acquired,

v be gien 3y mail. 1f at any tme G
e ¢ntire indebiedness secured hereby. Beneficiary as trusied shall, in computing the

rantor shall tender to Beneficiary, in accordance with the
amount of the

ng waderthe provisions of (a) of paragraph 3 hereof. If there shalibe a

the provisions hereof, oz if the
shall apply, at the time of the commencement of such

provedng. 14 2 eredit o {he intenest aoirued and uq‘paidl.:mad the balance tothe principal then rernaining unpaid on said note.

4 M ch{'ﬁﬁity'ﬁv‘MIlbﬂ,Gmnu jewill pay a 4 late ¢ harpe” not exceading four per ceatum(49) of any installment when paid more than

Aftgen {1 Ndaysafier the duedaietherool to cover th exus expeaseiavoly ¢¢:inhandhin «delinquent payments, but such“late charge” shallnot

prectadsof any sale made o srdisfy (e indebtedness ‘g:curcd here

sapayiitle it ofthe
grire e ledess and olll progper costt and expeniis sycured hereby.

Yo Prositct tse Secarity f Thia Trast Deed: Grittor /Agreas:

g, o protet, prasire and maittain said pamperty in good
cynd gion Hiad. prpain pal 1o comare of demolish ANy isilding of
mgaes e it I TEON endl {0 CoMmmit 6 permit anyf wieie of said
greperiy. ‘ i sl : o
§. Yo complete ot fusiors prompily and in pod and work-
ametBil o o8 inavet A0 it e inpoivemment wkiifh By bt con-
il o amagrd, o S s g and pry viemdae gl Coste
il verwhort, arsd, e bomm soxared hereby 04 43Y pastthereol
s Betirgy 1eamed fot e prrpete (f Foaniant poad forction of
FrpTOET R waind property, Graties farthet gipree s
(i) | b paprmamed S pstracton Em:zﬁy gt dlto parvoe same
et o bl Elipmitn corpleticn in accsinng t with plans
spsdl Hptwd Beam oo st [actaty 52 Beruficiary. @4l ¢
by e adlom asndiciary 1o dmphect il proppeety ¥ all pimes
dherimjs By TERRTEOC. e Trashet. tgon preseatiion o it of an
Afulan i g il bary, st g Fort: fectsthosiiaga Clefanlt
vy Gitivel e waide? i e past pragh, is i hord 18 toy sl L
b bk 41 epatasivy il st und panemeits Wereir, wd 10 3t
Doy Dermupder, " il
o Ve
crorndithy b ] pLRrd T Al 1y
frd sontars O pah fype of
Pyl iy fooen Gamiip (ERR €O sige, 087
e Lty o EEiEniE W o spid PEBEASS, LG OXCEE
it foe all o : 2 heos m
ggranth & e (
furd to Jediver 3
jih doss payatit aeliciiny, v ek
ke R RO NS Bapdwisry of 4l rtim prushiums.
oJoder sy fite o cther i braie plicy may
ry upon sty mdedtedi s 0 cured! bereby
Bronliitry Ay Setetmd e, 07 W option
& eath ¢ o s cotiected, of tly piart el may
Cyrastion, Surt @ atios or robd e shadl o cure ar
tfasiogpase ol difault bereumder st Alidiste mry a<t
ro gl potia. BRI
p said promines free from mech phey’ | eas nad topay

Lo rnants,

bt
welienay

_ ablewithout notice,and th

© Beneliciary or Trustee may appear, and in
! Beneliciary 10 foreclose this Trust Deed.

i 1 e P otbet charges il mdy ;
g ptas dlugan of agiimt snid prop ity weforet nypﬁof guchtaxes, .
o daosd I and otfiar charpes tetome past e of Jelinquent :
pon ety deliver peripns Dertfor 1o Beot ficiinys should the !
&3 priey o fal o malie pay T rof Doy taret. &4 pasipants, dnsurance
g uens, Bans o crer charged payable by Grraues, either by o
B e g Buaeticiary with fustls with whichto
ikt pyementl at its oo, ke payment
it els ‘i the rate et forth in |
U A lons deseribed in

gm e aediled to and

L)
el

¢ without waiver:
owerEnts. hereol @

be levied of 4

y. unlass such proceeds are sufficient to discharge the

forsuch pa ents, withinterestas aforesaid, the property hereinbe-
fore described, as well as the Grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein
described, and 2l such payments shail be immediately due and pay-
e nonpayment thereof shall, at the option
cfthe Beneficiary, renderall sums secured by this Trust Deedimme-

, cliatety due and payeble and constitute a breach of this Trust Deed.

19. Topay allcost, fees and expenses of this trust, including

) the cost of title search 48 well as the other costs and expenses of the

“Trastee incurred in connection with or in enforcing this obligation,

"3nd trustees and attomey’s fees actually incurred.

RN § B
mng 1o affect the security hereof or the rights or powers of
weliciary. or Trustee;

To appear in and defend any action of proceeding pur-

and to pay all costs and expenses, including

| costofevideace oftileand attorney”s fees in a reasonable sum tobe
. fixed by the Court. in any such action or proceeding in which

any suit blfought by

17, Topsystlzastien {10)days before delinquency all assess-
menils updn Water company stock, ard all rents, assessments and

- charpes Tor water, appuricnant 1o of used in connection with said

~topay.,when due, all encumbrances. charges and liens with
ort 5aid property or any part thereof, which at any time
sppar to be prior of superior hereto: to pay all reasonable costs,
{ees, and £xpenses of this Trust.

13. Should Grantor fail to make an
as herein provided, then Beneficiary or
gation so 10 do and without
without releasing Grantor from any obligation
do (he same in such manner and to such extent as either may deem
nocassary o protect the security hereof, Reneficiary or Trustee
being authorized to enter upon the property for such purposes;
commence, appeur in and defend any action of proceeding pur-
ting to aflect the security hereof or the rights or powers O
reficiary or Trustee; pay, purchase, contest, of compromise any

=nt or to do any act
but without obli-

 encumbrance,churge of lien which reasonably nppearstobe prioror

sy ot hereto; and in exercis h powers, incur any
fiahility, e}gpend whatever amounts are reasonably necgssary there-
for. includiog cost of evidence of title, and reasonable counsel fees.

14. Topay withi
erly expenided her
freem dmte of expendi ¢ principal
debtadness, and the re f shall be secured hereby.

. = Grantor agrees to do all acts and make all payments
required of Grantor and of the owner of the property to make sai
note and this Trust Deed eligible for guaranty of insurance under the
provisions of Chapter 37, Title 38. United States Code, and agrees
got to do, or cause or suffer to be done, any act which will void such
guaranty or insurance during the existence of this Trust Deed. "

all sums prop-
with interest




1 MU ALY AGREED THAT:
1é. - Bhoeld the prperty or dny, part theseol be mken of
dormaged by reasom of ahy public Enprovement of; (00 snanaion’
provenditg of damaged by fire, oo eiirthquake, o’ in nay other
Trermer, 14 aeficiary shall be entitled tonll competditios, awands,
ared cthir faymaents or el therefor, and shail b1 enthled s its
CrEiont B0 Gt (e nes, applar in and projecute in its (Wwn Fame, any
setion ar proceed gy, o1 by make may compromise wifsetll sment, in
conastion with uch ukinfg or damape; ANl such corspensation,
swenle, &4 nagon, righth ol action and proceeds, ine g the
prxzadi o any policaey off fire and otlicr insuranct: i
f”"“""”"‘*”“ v berebyy ansijped o Beneficiary, who may allor deduct
g etk e allios expaniet, s luding reasonabk jomey s fees,
apply anp momeys so rpoived by itoat it optiot; eiher to the
reorition of the damand promses of to the 14 dueion of the
{osdettindhia 1. G taetor ay e es to executi such farthes Bssi Faments of
sation, awanl, damape, and right of a2t 0 p anc proceeds

oy ot Trasis mey seqaire. Co

V1 Dt upas the reguesi of the Heneliclary €a¢ Ginntor yhall
axreatd e delirera vﬂ;‘jﬁ' amertil not o notes fort be sumeoraums
advanend Yy the Bemcholiry foe the altenition, insocl mizadon,
HPPETA AT T, TAintesands, of fep ir ¢€ said premites, for tates or
Fspestsien s dgaiost the fame and foe any other purpose ruthorized
herpandbr, Said bote of totes shall be secured hetiby taa panty
vt nad v Fally s if that advancr evidinced thesely) wers inchxded
i3 e tett Ged devcrite i above, Said supplementil pt 2 of notes
chad b pterest 41 the fate previded foe ia the peitcipal indebled-
revss ) $1all e payabbt i approvimaiely equalmo sl ¥ payments
for sl ‘(m‘iil as may he agreed upoa by 1 flenel
Grantod, Valing 3 age on the matafity, the whalle of the sum or
i 40 o bramond ahall Bie due sod piyzble thirty (30) days sfter
Semaid Iy e Wenefichiy, Tn oo ovent shall the jmaulity entend
berpeesad Wiyt Gltimiate muatunty of the pite first desciibed sbove.

11, By accrpting pujyment of any sum secered herthy afterits
ie dnie. Heneficiary doees mog waine its right dithed 1o require
priserp! jr yment when ditof 83 otherjums so secured or tadle clare
chefaudll for failure so tophy. ! R

19, That e lien of thisinstrument shalt remaifiinfyilforce and
w¥iet durd eg aay postpoement or extinsion of the 1ime:of payment
of th fod Stedeess or sy pant theretd secured hanhy,

L S houdd procecdings be instituled to reginter Litle o said
prepeityy visder may Land Titke Law, Gitaator will iy wpon demand

&1 suares 1 vpended by Tristee or Benaficiary, including reasonable

startsey’y Tews, aond fodd it dalivet o Benefbciaty allicvidence of
vl _' : LT
A0, sy sisee s From fitte &0 time wpo 4rityn requ est of

Beensfht ka2 pacpmvent el il Sons and pretentation olfedii Trusik Deed

sl e tere fir eedatesnent tin croe of full ritomyarnae, for

cravcxtll i o i reeadlea . without affecting e falyhty of any

prer it il payiend o the frndestedivess, Trustetirns ) (a}oonsent
torthas il g of ay peitgpon pllat of sald property: (D) o s grinting
pgy e bent e <rratiog any restriction theread ) (9) ki in any
b esdbt o tv ctdat Hireement dlcting e *Frast Deed or the
Faeerta! (B bge Dhereed L] tocornvey, witost wizTd s iy, 1ot sy part
wil ghg g bty The Gilirbee i sary rebooveyaRet 1ay be désonbed
@i i i b v persit legally antitled thereto ' and the rocitals
errtdn @ { sy et or Fuits shalll be conch jye prook of the
ettt ee pbareed Touiee's fresfor amy o the 14 priepimeniioned
s U pagrhgsy ehalll lnd RS, B

W A mbBsonal gecwring, Geattor honby desgnt o Bhemefi-
Gty Wadmg (he cend basssie oif these trwnts, (9 rpass, issees,
sryrdibin o prefits ol Ve progerty alfecsed by whis Derd asd cfany
germait ] promaey ot Sharpen. Until Gransor 4 Fald oeaaehtiio thve
gt pl of amie pdebidnesy wesuret) hesetry o {4 the perfoomance

A€ ) b tersene Beraiider, Grazsaaball have the ripht to ooliect

2 el famts, drsues sy ek, mad profs camedfpese | o delsult s
eyt st e e o] papabiie, san wnd mm&%:} popks. idsTes,
yoyridties, s profics niting ot sccTaing by reasod tlat y ol £&s, OF
reirenl | tane ol saad sivperty. 1 Grantor shall dof ks aforesaid,
Grastor 3 right b0 selluct sy of such moneyd el cosie and
Peme i oy shiald Bawe ihe right, sith b withoud tiddiag possed siion of

180 prop trty wliected haredy, fo colibet all rents, roy) i, frsues,

sadpovd b Failere o dilicosnnuanct of Beneticary 8t sxytice. or
Froce ey 2 s titye o oollact any such thone shalloat 6 any nLaaner
wToel e sabsequeni vaforsement by eneficiiry of the right.
powe, 4 3 authorics by tolledt the sime. Nothing ber tin contained
shal by, or be tonstrued tobe, an aflirmation by lleneliciary ol any
Lenanicy, et o optols, iod B assuiption of Tialylity ender, nota
ashonie stwe of the lien o charge of this Trust 1Deed to any such
ey, At of SO i : :

C 3N Uponany dellaslt by Grantor hersundet, Besaficiary may
a1 8003 b b without notle, ecithetinptrson, by 1g40L 01 by a neceiver
52 In4f g poimted by & Giart, and wntbout regasd (9 th adequacy of
agry ety foe the indebtedness hireby secuzsl, erer vpon and
take s serinof saidllr ropetly of ally partthereo [, ia iy owriname,
[t v othtrwise S0
wose puk due ard tepaid, and sipply the dxte Jeas oots and
vupat s of dperation and collsction, intluding res yocatdie attor-
mg 4 fap, wposy e i disheadnens setured hentby | anu) msuchoonder.
s B et fiary ray duitrmnine. :

14 The wstering wpon and faking possession of y3id propenty.

el teThaction of such (a1, asass, ahd profis on(he proceeds of fire il
ad U be fverance pulicies, of compenIation 0f ssoards. for any -

taltiy (o danage o Ue propenty, and the apylication or release
g s afaresasd, sl oot cure Of waive anyijefs it or notice of
:dsci?ma Berevoeder o invalidate any act domd pusiaant 10 such
okl ; gy : :

46 Upaa defaalt 1531 (’rr:mxmin pxyh«:m l:i'fm_} indettedness

Csrttitedl bereby o in performanct of any aguemt hitreunder,

B (B B (R

o
v fnefici

ng, said

igiary and

tect nand rents, issues, andl profits, induding )

 the State of Oregon.

may declate all sumssecuned hereby imxﬁ;diaiéiidue :
of written notice of default and

d paynble by delivery to Truste
, which notice Trustee shall cause to

setion to sell the trustpro

"¢ duly filed for record. If Beneficiary desires said property to be

101, itshall deposit with Trustee this Deed and all promissory notes
16 documents evidencing expenditures secured hereby, whereupon
ths Trustee shall fix the time and place of sale and give notice thereof

18 then required by law.

| 26. - If aftet default and prior to the time and date set by the
Trustee for the Trustee’s sale, the Grantor or other person so
ivileged by ORS 86.760 pays the entire amount then due under the
terms of this Trust Deed and the oblization secured thereby, other
than such portion of the principal as would not then be due had no
Jefault tecurred,; the Grantor or other person making such payment
shall also pay to the Beneficiary all of Bencficizry’s costs and
aipenses incured up to said time in enforcing the terms of the

* isligation, inclading Trustee’s and attorney’s fees not exceeding

$.50 if actually incurred.

27.  Afterthe lapse of such time as may then be required by law
fiflowing the recordation of said notice of default and the giving of
$1id notice of sale, Trustee shall sell said property at the time and
place fixed by it in said notice of sale, cither as a whole orin separate
parcels, and in such order as it may determine, at public auction to
the highest bidder for cash in lawful money of the United States,
payable at the time of sale. Trustee shall deliver to the purchaserits

deed in form as required by law conveying the property so sold, but
vithoul any covenant or warranty, express or implied. The recitals
{1 this Trust Deed of any matters or facts shalibe conclusive proof of
Lae truthfulness thereof. Any person, excluding the Trustee, but

iacluding the Grantor and Beneliciary, may purchase at the sale.

28. When Trustee sells pursuant to the powers provided
herein, Trustee shall #pply the procecds of sale to payment of (1) the
expensesof sale, includinga reasonable charge by the Trustee; (2)to
the obligation secured by this Trust Deed; (3) to all persons having
tecorded liens subsequent to the interest of the Trustee in this Trust
Deed ns their interest may appear in order of their priority; and
(4) the surpluy, if any. to the Grantor or to his/her successor in
interest entitled to such surplus.

. 29. For any reason permitted by law Beneficiary may from
time to time appoint a SUCCESSOr OF SLCCESSOrS toany Trustee named

. laerein or to any successor Trustee appointed hereunder. Upon such
“appointment, #nd without conveyance to the successor Trustee, the
Tatter shallbe vested with all title, powers and duties conferred upon

any Trustee herein named or appointed hereunder. Each such

Lappointment tnd substitution shall be made by written instrument

“executed by Beneficiary, containing reference to this Trust Deed

"and ity place of record,, which, when recorded in the office of the

‘County Clerk or Recorder of the county or counties in which the

! g:é:ensy is ity ated, shall be conclusive proof of proper appointment
o

uccessor Trustee.
30. (@) Thewaiver by Trustec or Beneficiary of any default of

| Geator under this Trust Deed shall not be or be deemed to be a
. waiver of any otheror similar defaults subsequently occurring.

{b) “The pleading of any statute of limitations as a defense

‘to aay oralloblizations secured by this Trust Deed is hereby waived,
. to the full extent permissible by law.

3t. ¢a) I addition to any of the powers or remedies conferred

| wpet the Trustee anid the Beneficiary or either of them under this
" instrument, the Trustes and Beneficiary jointy, or either, may bring
! an mction in the proper court for the foreclosure of this instrument as
“a mortgage, apon defuult, and upon proper proof obtain all the
. remedies in snch action that are given by any statute or other law of
| the State of Oregoa.

{) No power or remedy herein conferrad is exclusive of,

* or shall prejedice any power or remedy of Trustee or Beneficiary.

{¢) The exercise of any power or remedy on one or more

i oceasions shall not exclude the future exercise thereof from time to
" time upon the conditions prescribed herein or by operation of law.

33. I a final decree in favor of plaintiff is entered in a suit

- brought to foreclose this Trust Deed, it may include a reasonable
; anorney fee os provided inthe note secured hereby, but notinexcess
: of the amount actuaily paid or vnconditionally incurred by the
. proper plaintiffs.

33. This Trust Deed shall inure to and bind the heirs, legatees,

" devisees, administrators, executors, successors, and assigns of the
. parties hereto, Allobligations of the Grantor hereunder are joint and
i -several. The term “Beneficiary” shall mean the owner and holder,
i “inclading pledgees of the indebtedness secured hereby, whether or
. -notmamed as Beneficiary herein, and whetherby operation of law or
" otherwise. Whenever used, the singular number shall include the
. plural, the pluralthe singular, and the use of any gender shallinclude
. . all genders.

34, Trustee accepts this Trust when this Trust Deed, duly

i executed and acknowledged, is made o public rec ord as provided by
© law, Trustee is not obligated to notify any party hereto of pending
: sa%e under any other Trust Deed or of any action or proceeding in
. which Grantor, Benpeficiary or Trustee shall be a party, unless
* browzht by Trustee.

35. If the indebtedness secured hercby be guaranteed or
insured under Titde 38, United States Code, such Title and Regula-
tioms issed thereunder and in effect on the date hereof shall govern
tha rights, duties and liabilities of the parties hereto, and any provi-

- sions of this pr other instruments executed in connection with said

indetedness which are inconsistent with said Title and Regulations
are hereby amended to conform thereto.

16.  This TrustDeed shall be construed accordingta the laws of

E




(’ILBERF L. NELSON

‘rnm, m ommcm
«fﬂm‘ﬁ OF i!“L,AMTﬁ{

Gcim‘*azr 10 >  19 C«()

;'Pcmmeh Jm;uud atsc abmc—mmed GI%BER; L. NEL::ON and acknowledged ‘the forgoing instrument to’ be
m!lunwg act and d xd. ne-rore me: / :

Notary JPublic for the Stare of Oregon.

My colnmission expires: ////é/?/

Zf mmumr FOR }?ULL RECONVEYANCE

i

Te it wnd oaby wia. wlgun-h" S puid,

"f\O , ‘ ‘ | Trustee. ‘

" The u;ukm,m*d is the kaa"l ownier and hc»l der ol all indeb tndness secured by the foregoing Trust Deed. All sums secured by said
fﬁ—'zc: Dretd have boen fully pald and satisfied. You are hereby directed, on payment to-you of any sums owing to you under the terms
“af $3d Triss Dedd or prrwuant 10 stagute, (o cabel al] evidences ¢ F indebtedness secured by said Trust Deed (which are delivered to you

Dozywinh vopeabed itk sald Trest Deedy ua? m mmcy, m:hm,: w:m anty, to the parus desxgnmed by the terms of said Trust Deed
tm Beald now h«Jd by you mzdc: the mw i : o

Mail mmumm and dixumcm m

: . Beneficiary.

?k&»mﬁ Youd ot x&-ﬁmv \hn 4 ml Dced OR THE l\oOTE which it secures, Both must bc deliverd to the Truslee
m m‘ammn beione m» Jmar anoe will t&c mndcw :

[

I of county affixed.

M., and record‘edh .

“County D(ik-kecarder.

.
on page

ard on- the .

i cextily thai the withia Imfmmem was T

“Trust Deed

Toas

\:oum oF

Witness my hand and

Record of Mortgages of sai County.

. STATE (}?’OR_?‘EQ‘- L




. VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOY'T' ASSUMABLE WITHOUT THE APPROVAL
OF TIE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
mm'\‘.ﬁwmul'l HML i \ RIDER hnnw fe g 10t:t; day of October , 1990 .

pid 44 I conpeirared Tritis aned il e decnsd] toounemd aod supplenent the Martpage, Deed of Trust, or Deed 1o Secure

Trebit (M lnstrument”’) of the xamie date hentaiih, given by the undersigned (**Moztgagor'’) to secure the Mortgagor's
Mote [ Note'") of the same dale to [ ~ ‘

HASIN LAND AND HOME NORTGAGE, IFC., an Oregon Corporation

e o i E A Its successors and nssigns
{Migages™) angl covering the property dedribed in the Instrinment and lognted at: :

2919 Orindale Road, Klartath Falls, OR 97601

|
{Property Adddressy

Netwithamiding anything v the contrary. el [arth in the Insirument, Morigagee and Mortgagor hereby acknowledges
need sy eet o the [ollowing: C ;

GUARKNT Y Shonhd the Versrant Adm'nhhlratimt fail or srétuse 10 Issus its guaranty in full amount within 60 days
feeom Wie dite thal This Toan would mornially become eligitle for such guaranty committed upon by the Veterans
Adsmin tention under the provitions of 1itle 18 of the U.S: Code *'Veterans Benefits™, the Mortgagee may declare

i3 Ind ebredmers Hereby tecustd at onee due and: payable and may foreclose Imimediately or may exerclise any other
tiphi herrunder o take any ather proper action s by law provided.

TRANSEER OF T8 FROPERTY: 1wl or any part of the Property o1 any interest in it Is sotd or translerred, this
Wevin sl vl Be bavmigliately dug and payable vpon trantier () assumption’) of the property securing such loan to any
it EChee {sssnnentT), undest ihe acceptabililv of the assurtption and transfer of this loan is established by the Veterans
O addmdrdareniion of ite ahorited agent putsiant to sectfoty 1BETA of Chapter 37, Title 38, United States Code.
Ay wrihaelted tramaler {Masemption®) 0
A et Tontlh Belowy :

(18] q\‘sﬁl};!\u*“jlrﬂ)“ RLU}‘EE)R{Q!_!EI? A fee equad 1o one-hall of § percent (.509%) of the unpaid principal balance
el e Bt g od (he dane ol feantlet al e property shall be paynable at the time of transfer to the mortgngee of
#11 Aut hoekted agawl, at treage for the Adniinistrator of Veternns Alfalrs. If the assumer fails to pay this fee at the

*thme o tnaieder, the fee thall constitute wn ad:Jitiomal debt 1o that already secured by this Instrument, shail bear interest
#t the rate hereln provided, and, at the option of the mortgagee of the indebledness hereby secured or any transferee

thetetd, shell be lmmediately due and gayable, This fee I3 automatically walved If the assumer 15 exemnpt under the
pmwi‘gicm: of 38 U.5.C. 1829 (b). » .

‘§j>) ASSUMPTION PROGESSING CH ARCE: Upori application lor approval to allow assumption and transfer

of tivit loanm, & processing fee may be charged by the mortgagee of its authorized agent for determining the creditworthiness

ol the assumer and subsequenitly tevisingithe holder's ownurship records when an approved transfer 1s completed. The

_ amount of this charge shall not exceed the mavinum established by the Veterans Administration for a loan to which
seition 1817A of Chapter 37, Title 38, United States Code applies.

“e) ASSUMIE QJ%J.EILEMMIL LIABILITY: 10 this obligation Is assumed, then the assumer hereby agrees to
sasne Mi of the oblignifons of the veterin wader the termyof the instrumenty creating and securing the loan, Including
the qbligation of the veteran to indemnify the Veterans Adminlstration to the extent of any claim payment arising
from the guatanly or insurance of the Indiebledness crenled by this instrument.

m “\‘,‘-'HNESS WIEREOF, Mortgngoi(s) ]:as exccuted 1his Assumption Policy Rider.

f the property shatl also be subject to additional covenants and agreements

] A ey
(Seal){ (W mm (Seal)
. Mortgagor | GILBERT L. NELSON Mortgagor

(Senlll (Seal)

1 Mongagor, Mortgagor.

EL 510 meen (b4 Y 3AVEADE FONMY + E1131797 8100 8 120016217000

R

 §TAI: OF OREGON: COUNTY OF KLAM/TEE 15 |

LT : o 10th .

Eiied et rexond st afyest of . Jieyykain Ticko Co, the _. ay

1T SOUEHIB . + -1 A ! ADL 80w, 2246 gclock M., and duly recorded in Vol. M90
SRR : of ot Moxtizages .. on Page 20510 .

‘ R L DiE e : Evelyn Biehm . County Clerk

FEE BNS.OC By COatae it becnad N




