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THIS TRUST DEED, made this ...|

y £

_PAUL; F.. SCHLICHTING. |

Gevaedrey

“KLAMATH COUNTY TITLE. CONPANY

Chamnges sawnins porh maara

as Granfor, ...

as Trustee, and

2t Loy B A

NEVA EGGSMAN, Per

nnl Representative of the Estate of Wilbur Eggsman,

as Beneficiary,

R

Deceased .

s

h

‘| WITNESSETH: L ‘ A

Girantor irrevacably. grants, bargdains, selis and conveys -to trustee in trust, with power of sale, the property

in ,.‘...;f.}il pmath o .......l.County, C)fe(?m, described es: e

As net forth in Exhibit "A attuched hereto

S. Eggsman €o ’-“*-N%w“al ‘Bank of Oregoay- :
B ot

"St}imm;&_ﬁfm;:gage,fincludijig the ‘terms zlind provisions’ thereof, -

, 1985 and recorded ‘]75

B
Novuzber 29, 1985 in %ﬂx&::"ﬂS&B—,’;&:ords of Klamath County, Oregon, to

sature the. ,mmﬂf“ﬁ,éﬁ‘m,ﬂmiﬁwés
2018y according to its terms. .
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i H

iq{vh’\ér \H th aff and sindular the tenumnents, heedditarents and lppwkmncu and' all other rights thereunto belonging or in anywise
gt Nemselter appertaining, and thy rents, issus) and profits thereof snd all lixtures now or hereafter attached to or used in connec-

Har wilh wid real estan

FOR THE PURPOSE OF SECURING PIIRFUORMANCE of mch afreemont of grantor herein contained and payment of the
s b IMENTY FINE THOUSAND DOLLARS. ,HD :NOJ100itkAkhiitAdkdkikiokddhkhkdkidhikkhiohkkirrk
bl ?***‘»’?****M*M*’**’!‘!*(525,WO,.,LIDJ‘.,. i Detlien, with intetest thereon according to the terms ol a promissory

pawve ol wevy dutn herewllh, payable 1 eneliciary or crler
s Batenr paid, to be dub and payable . T fu

1:04ve. yea

ared made by grantor, the final payment ol principal and interest hereof, if
rs fronm thy date hereof.

The date of matutity ol the de‘-w secuired b y 'r!u;; i;:;ﬂz&:ment is the date, stated nbove, on which the linal installment of said note

Seconved e arxd payabin,

T peotect the security of this trust deed, {rant o agroes;
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EXE TR T8 S . i B

# 30a pywinde and Siolimewaly malrten insrenc oa che buikdings
grw g1 bewd Nee evected ralmv naid premnesw agaiest los: or dpnage by tire
aed ol tthw Rureds ev H)y bewnt ¥ 7 oM i FiT 4 recqu e, in
an armecaid Ty lew: then 2 l’u Tﬁ’sﬂﬁam ‘qud Il{d o wifan in
Srrysanis) st epalie ta the Jirmeliciary, wi'h loss payabliito (v lstier; all
gofcims al Praeence At Sy dedivered to the Bevsiniaty 41 sow g jvsured;
# the etk pAKIl Lad e iy pesmcw 13 poocure any wect irsyance and (o
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i in exstunlly ageatcl that:

4,14 phe siont 1848 Wiy portiom o il of sad prcpirty 1hall de taken
srwdee AME rg b 2d remavent d srein or condetiration. beneld Lary 138l Aawe the
rigde, o H vt elwers, Fo requisy that i1 or amy portion ol the rranses payable
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1 Babibtp o st pevorey [t rhe payrrwed of the indeB i dnesi. truatir may
Ca) coraed b3 e mabing i any anep o st of said property (b)) Jein mn

, 0hall be @ party urfess wuc

e meing any eaverront or creating any resiriction thereon; (c¢) join in any
wmibodination or other afrsement aflecting this deed or the lien or charge
thaeol: (d) recenvey, without warranty, all or any part of the property. The
Arsrdee @ reconvevarce may be described as the ‘‘person or persons
deyla 1y entitled thereto,” and the recitals there’n ol any matters or lacts shall
by mnciusive prool of the truthfulness thereol. Trustee’s fees for any ol the
ey icen rmomtioned in this parafraph shall be not less than $5.

) 10, Upon any default by grantor hereunder, beneliciary may at any
fitns without npotdicy, either in person, by agent or by a receiver ta be ap-
pa»ifed by & court, and without regard to the adequacy of any security lor
the mnfadindness heseby securnd, enter upon and take possession of said prop-
#riy. or any part thereof, in its own name sue or otherwise collect the rents,
i1y and profity, including those past due and unpaid, and epply the same,
lern conts and expernes of operation and collection, including reasonable attor-
nty's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary muy determine,

f 11, The enterind upon and taking possession of said property, the
colloction of such rents, issues and prolits, or the procreds ol lire and other
irrwcrance policiet or compensation or awards for any taking or damage of the
praerty. and the application or release thereol as aloresaid, shall not cure or
waise any delault vt notice of delault hereunder or invalidate any wct done
purouant to such notice.

! 12, Upon delault by jrantor in payment of any indebtedness secured
hirolly or in his peclormarce of any agreemient hereunder, time being ol the
*1}nCe with respect to suck payment andfot perfoemance, the beneliciary may
dec’are all sumy secured hereby immediately due and yable. In such an
evest the beneliciary at his election may proceed to foreclose this trust deed
in uquity ss a motfdage or direct the trustee to foreclose this trust deed by
adlyertisernent and wale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the Benelxuary elects to foreciose by advertiiement and nale, the beneliciary or
154 trustes shall expcute and cause fo be recorded his written notice of default
and hiz election to uell the said described real property to satisly the obligation
seared Aereby whesrtupon the trustee shall lix the time and place of sale, give
notice thereol as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 8§€.795.

; 13. Alter tho trustee has commenced foreclosure by advertisement and
sth, arxd 4t any time prior to 5 days belore the date the trustee conducts the
stle, the grantor ot any other person so privileged by ORS 86.753, may cure
the delavit or delaults. If the default consists of a lailure fo pay, when due,
e secured by o trust deed, the default may be cured by paying the
entire armorunt due nt the timwe of the cure other than such portion ss would
ot then be due had no delault occurred. Any other delault tkat is capable of
brirg cured may be cured by tendering the performance required under the
obl gation or trust deed. I'n any case, in addition to curing the delault or
dulaults, the persort ellecting the cure shall pay to_the beneliciary all costs
#1% experwes actually incutred in enlorcing the obligation of the trust deed
t fother with frusten’s and mitorney’s fees mot ding the provided
by law.

14, Otherwise, the vale shall be held on the date and at the time and

se desifnated it: the notice of sale or the time to which said sale may
ﬁy‘ postponed a1 provided by law, The frustee may sell said property either

i)' one parcel of inm separate parcels and shall sell the parcel or pasrcels at
#txction to the highest didder for cash, payable at the time of sale, Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, eXpress or im-

% he recitaly in the deed of any marters of lact shall be conclusive prool
it the truthlulness thesreal. Any person, excluding the trustee, but including
the grantor and beneficiary, rmay purchase at the sale. .

: 15, When trustes sclia pursuant to the fowers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
clufing the compentation of the trustee and a reasonable charge by trustee’s
sttoenay. (33 to the obligation secured by the trust deed, 73} to all persons
having recorded liens subsequent fo the interest ol the frustee in the trust
da? as their inferests may appear in the otder ol their priority and (4) the
surplus, i any, to the grantor or to his successor in interest entitled to such
s dus.

; 16, Beneliciary may irom time to time appoint a successor or succes-
si#d 10 any truster named herein or to anv trustee ap d here-
unfer. Upon sucA appointment, a ithy conveyance fo the successor
teuster, the letter shall be vested with all title, powers and duties conlerred
s m ary Pruster Raveint named or appointed hereunder. Eack such appointment
sou! substirution sAAll be nade By written instrument execured by beneliciary.
wheN, when pociwnlnd in e mwwtdage redands of the county ar counfies in
whch the property is situatend, sAsll be cunchnive penyt of proser mppointment
il the matensor Lrurtee.

12, Trusiee accepty this trust when this deed, dul)y executed and
avhrowledited is made 8 public record as provided by law. Trustee is not
oisiigated to notity amy party hereto of pending sale under any other deed of
trat or of any aclion or proceeding in which grantor, beneliciary ar frustee

f’un’on or_procexding is brought by trustee.

HOTE the T ot Doid Ao iy Aar e fustes hensondol mas i be wihier on atama, who 't on odtive member of the Oregon Stote Bar, @ bank, frust company
*

o paviagm ar g hase anociation tethovired s do businms ¢
preverty W bis pae, 01 seliif omes, gtbloten, agests or b

Jet the laws of Qregon ot the United Stater, a title insurance company outherized 10 insure title to real
achei, the Wnired Srates

nt any agency theresl, or on ewrow ogent licensed under ORS 696.505 to &56.585.
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to, ittres fo the Tenelit of and binds al’ parties hereto,
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Aviethor o nol named ay o benyiiciary Lerein, 11y i

-

ary_and those claiming under him, that he is lav-
s & valid, unencumbered title thereto,

: B

the saite agrinst all persoas whomsoever.

PRI

mmé.ued by the above described note and )this trust deed are: :

(see Tmportant Notice below),
asre for business or commercial purposes.

administrators, executors,
including pledgee, of the contract
confext so requires, the masculine

ferder ircludes thy feminine ard the neatet| and the singular rum: )
. i&id \f}mtﬂ‘or hg!s haeunto set his hand the day and year first above written,
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IN WITNESS TVE!EREOF,
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. STATE OF OREGON,

L County éf.“ e et T
insﬂ-'ununr was ic&howledged before me on
35 By :

Notsy Public for Oregon.
. (SEAL)
My commission explires!
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secured by said trust deed (which are delivered to you
Parties designated by the terms of seid trust deed the

Bcne;f&ary
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s TATE OF OREGON,
County of

- I'certify that the within instrument
was received for record or: the
. of \1 i
at e O'tlock .. M., and recorded
in book/reel/volume No. LA on
_— r as fee/filefinsts 1--

, ment/nzimfilm/reception No........,
Record of Mortgages ofsaid County. - .
© o Witness my hand Nand seal of
County affixed. \ ; :
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Townghdp 34 Soutth, Range 8 East ‘of the Willamette Meridian

“Srerion 23:  EiWINWE, Eqwl)

Encepting therefrom a tract: of land situeted in the NERNWE thereof, more
particularly described as follows: Beginning at the Brass Cap marking the
one=quartor corner’ comnon {0 tections 14 and 23; thence South 89°06'00" West
11089.14 feet along the North line of Sectionm 23 to a 5/8" iron rod; thence South
0)°01"10" West, §00).00 feet; prrallel with the North-South centerline of Section

2} toa 5/8" iron rxod; thunce North 89°06'00" East 1089.14 feet parallel with

~ the North line of Section 13, to & 5/8" irom rod on the North-South Centerline
‘af Section 233 thence North €0°01'10" East 600.00 feet, along the North-

. Gouth centwrline of Section 23 to.the point of beginning.

i
{ i

JTATE OF OFEGON: COUNTY OF KLAMATH: | i

Filed fi reeod at request of Klamith County Title Co. ~ the 11th  day
of U Oct. . AD, 19,90 a1 92353 o'clock A M., and daly recorded in Vol. MO0 .,
i o “Hoyugages i on Page 20072 -
g P Edelyn Bieha . ' County Clerk
e ‘By i A iz Y asp Do chtAr




