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© YHIS DEED OF TRUST (“Siccurity Insirurs :t”") smadeon . OCTOBER 02 1990
Cfhegmitoris b : |
i DILE M. ADRIAN /D JANETTA A. ADRIAN

(“Batroner). The Imscee fs TS, BANK OF WASHINGTON, NATTONAL ASSOCTATTON

; 5 T " (“Trustee’’). The beneficiary is
L5, BANCCRP MORIGAGE CLMPARY

wirich m vrganized dnd existing under the ﬁws of STATE DF OREAON , énd whos;
- addresy It 555 8.W. Q4K SIREET, PORITAND, CREGON 97204
s et ' : R : (**Lender”’). Borrower owes Lender the principal sum of

FORTY TW0 THOUSASD 3VEN HUNDRED THIRTEEN AND N0/100

Dollars (US.S 42,713.00 ), This debt is evidenced by Borrower's note dated the same date as this Security
Insenitnent {“Note™'), which provides for inorthly payments, with the full debt, if not paid earlier, due and payable on

L KOVEMRER 01, 2020 ."This Security Instruiment secures to Lender: (a) the repayment of the debt evidenced

i bar the Note, with inlerest, and ali renewals,; exfunsions and modifications; (b) the payment of all other sums, with interest,
ahvaticed] uader parapraph 6 to protect the saurity of this Secutity Instrument; and (c) the performance of Borrower’s covenants
and ayreements undur this Sccurity Instrunient find the Note. For this purpose, Borrower irrevocably grants and conveys to
Truot, in trest, with the power of sale, ‘;“‘3 folloving described property located in '
T o : County, Oregon:

q

| Lot 18, Block 2, FIRST /DDITION TO KFLENE GARDEXS, in the Comnty of
© Klamath, State of Oregetl. ; :

INK ACOURT § 577281 (
 AIDEXDUM TO DEEI) OF TRUST ATTACHED HEFETO AND BY THIS REFERENCE INCORPORATED.

The rights md obligatitns of the parties under this Instrument are expressly
made sibhject to the protidsicns of the Addendum attached to the Deed of Trust.
In the ¢vent of any condilict between the provisions of the Addendum and the
pxrinw;‘l provisiins of the Instruvent, the conditions of the Addendum shall
antroll C i ;

bich Bis the addresi of 3905  BARILETT AVENUR KLAMATH FALLS istreet, City,
Oregon 97603 "GP Gadel, (“Property Address”);

TOGETHER WITH all the improvernetits rivww o hereafter trected on the property, and all easements, rights, appurtenances,
mentd, ptyalties, mineral, off and gas rights dnd profils, water rights and stock and all fixtures now or hereafter a part of the
propeais Al repladements and ndditions fhall also be covered by this Security Instrument. All of the foregoing is referred
o in 1vs Secusity Instrument as the “Property.’” L

BORROWER €O VENAN’T{‘S that Bor gnwg}éis tawfully scised of the estate hereby conveyed and has the right to mortgage,
gratil 3t o convey the Property aind that the [Property is unency mbered, except for encumbrances of record. Borrower warrants

;nd;ﬁii}yd::t tnd generally the title to thc‘l",(opmy"m;ainst all tlaims and demands, subject to any encumbrances of record.

I Paysaent oé Princpal. lnteres.t smj 41.:1 b Ch;trgé. Bmz{t)wer: shall pay when ‘due the principal of, and interest on, the
bt v denoed by 1lsz Note and late charges due under the Note., o

"3 Muanidly Payments of Tixes, Insurtineand Other Churges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth inthe Note and any late chasges, an instaliment of any (a) taxes and special assessments
: I::w':k‘d,w 10 be leviod against tl}‘{c Property. (b} leaschold payments or ground rents on the Property, and. (c) premiums for
imswrin e required by paragraph 4.k S ERA R EEE R - Lo

e ‘ s Pageiof4 . .. FHA Oregon Deed of Trust - 12/89
53’,;%[041) LI i {VP WCATGACE FORMS « (1) 317936100 o 180015217291




“Erch rronthily instaltment for itizas a), (b}, and (c) shall equal boe-twelfth of the 2noual amounts, as reasonably estimated
by Lendet; Dlus an amount sufficien to maintd additional balieace of not more than cne-sixth of the estimated amounts.

T Full st ual wmount fur cach jtetn shall b xwip glated by Lemder within a peried ending one month before an item would
P e ﬁiﬁi&ﬂl{. Lemdor shall hold the amoutds< c*l]ci:tml intrust | o pay items (a), {b), and (c) before they become delinquent.

1t atly timve the totat of the payments held by | ender for itens (2), (b), and (c), together with the future monthly payments
o1 smeh fnens payable to Lendar pitor to the due 4 ates of such flems, exceeds by more than one-sixth the estimated amount
of paymenti reguired 1Y pay such ifems when (jue, and i paymeris on the Note are current, then Lender shall either refund
thetwnih 9 ver onesivih of the edtininted paynwmisior crodit the exgess over one-sixth of the estimated payments L0 subsequent
payrresii Ty Borroset, the option of Borrower. I the total oif the payments made by Borrower for item (2), (b}, or (¢)
i insed it ns to pay 1he frem whent dug, then Nonower shall pay 1o Lender any amount necessary to make up the deficiency
ot v Wfore the date the wem beoymes dues : k o :

A ind i this Qentrity Instrutment, Sesretary™ means the Secrenary of Housing and Urban Development or his or her
derignnt, Hew Kecurity Instruments insurad by thie Secretary arc insured under programs which require advance payment of
v eriin rortgage mylance prenibuny. 1 this Se¢arity Instrument is or was insured under a program which did not require
alvasce paymat of “yhe gling morighee insuran P i, then ench monthly payment shall also include either: (i) an installment
of the nngad mottgagd lasurance premium to teplidby Lender (0 the Secretary, or (ii) a monthly charge instead of a mortgage
itsvazanne prevadum af (i Secirity Instrumert s had by the Sectetary. Each monthly installment of the mortgage insurance
pr oy 4 hall he inath senanint sudficient 1 onwrulate the full nual mortgage insurance premium with Lender one month
prive 10 e date the fisll amnual mortgage indlrarce premium i due the Secretary, or if this Security Instrument is held
tryr bt -Shewy evary, mach v hly chatge shall be i i amount equal 10 one-twelfth of one-half percent of the outstanding principal
mallarst dire ot the Nide, : fooE :

O B ey tendirs to Lender the full paymet of all sums seeured by this Security Instrument, Borrawer's account shall
e crodiia ! with the balance reraining for tll insallments for items (a), (b), and () and any mortgage insurance premium
fostallamea t that Lendiy has not betome obligized o pa v to the Secretary, and Lender shall promptly refund any excess funds
10y Besrrty or. Immedingady prios to a foreclodpre fale of the Projeerty or its acquisition by Lender, Borrower’s account shall
e credited with any lalance remaining for 11 i stallments for items’ (@), (b}, and (¢). :

3. Mpplicntion of Paymeats, Al paymid s Linder paragraphs 1 and 2 shall be applied by Lender as follows:,

: il tothe oty Lge suratike premivnl to.le paid by Lencer to the Secretary or to the monthly charge by the Secretary
jmstend ¢l the monthly mortpage nsurance prem 1im, vnless Borower paid the entire mortgage insurance premium when this
Severily’ Vrstrimment Yo signed; | SRS )

bl I : ¢ d
: Soubd, nyany tines, s pocial gssessmenty, ¢1sehold payments or ground rents, and fire, flood and other hazard insurance
grestiuthy, as require di v SO : i :
Thitd, to interait due undet the Notei: :
i th, 1o amoitization of the principtl of the Note;
Eiitly, to late chnrges duz under the Rote.

I

A Bice, Flood and Other Hirard Insursnct. Borrower shall insure all jmprovements on the Property, whether now in
e iyt or subsegudtitty eroced; against any hayards, casualiics, and contingencies, including fire, for which Lender requires
irsmarer, This insutamee shalt be maintzined B9 the wmounts and for the periods that Lender requires. Borrower shall also
ron esents on the Property, whither now in existenice or subsequently erccted, against loss by floods to the extent
we Secretury. Al insurance shall be sartied with companies approved by Lender. The insurance policies and any

e bl by Lender and shall [achude loss payatdz clauses in favor of, and in a form acceptable ta, Lender.

i ke event of lest, Bortavaer shall give Lender immedinie notice by mail. Lender may make proof of loss if not made
premytty By Borecratn, Each insgrance covaparn conmrned is bereby authorized and directed 10 make payment for such loss
deettily 1o Lapider, thitead of 10 Dorrowey jind 2o e pder joirtly. Al or any part of the insurance proceeds may.be applied
Wy boied s, 8t B apliion, eieher {a) 1o the raducion of the indcbitedness undir the Note and this Security Instrument, first to
ary diE ey armits appied in the crdiy in Pan graph 3, and then to prepayment of principal, or (b) to the restoration
¢ topss” of the damuged prapenly. Ay applical jom of the pro czeds to the principal shall not extend or postpone the due date
ab tht g onthlly pagtignts shich e teferied po i Padagraph 2, 00 change the amount of such payments. Any excess insurance
 prokdied s ot an sfosnt requited 1o pay 4l obtstanding indibtedntss under the Note and this Security Instrument shall be
Cpaid e the entity Tty entitied thereto. i ' ‘

: i VRN . . l ! : . N N
i the event off forecloaurt of this Sisarily Instrument of other transfer of title to the Property that extinguishes the
imdeiainess, alt sifht, tisle and interest oft Bor raies in and fo insurance policizs in force shall pass to the purchaser.

K. Prestrwatiof and Maintenance of ulie Property, Lease bolds. Borrower shall not commit waste or destroy, damage or
subsliiially changn the Propesty of sllow 1 he Froperty (O detzriorate, reasonable wear and tear excepted. Lender may inspect
the japerty if the opeIty 8 vacant OF shand aned or the lobin s in defaulr. Lender may take reasonable action to protect
“and prrserve such Vacant ot abandoned ploperiy. 1F this Secy rity Instrument isom a teasehold, Borrower shall comply with
the prearvisions of the tease. 1T Borrower deqpins fee title to ths Property, thit leasehold and fee title shall not be merged unless
RLendt agros 1o the merger inwriting. ‘ ;

G, Chatpes to lrromer andl Protection nf jLender’s Rights in the Property. Borrower shall pay all governmental or municipal
<hatpesi, fimes and fmpositions that are not; ind dded in Paragraph 2. Borrower shall pay thesc obligations on time directly to

the ety shich is psed the payment. if failure o pay would adversely affect Lender’s interest in the Property, upon Lender's
el Borrower shall promptly furnish lo Fndet receipts gvidcncing these payments.

S Bortower fudls to tmake these paym¢ pts crthe payments required by Paragraph 2, or fails to perform any other covenants
andingreemnemts colitgined in thils Security I fstruument, or thert is a legal proceeding that may significantly affect Lender’s rights
in the Property (such asa proteeding in dandruptey, for condemnation or to enforce laws or regulations), then’ Lender may
' da aadl pay whateies is necessary o protect thie value of the Property and Lender’s rights in the Property. including payment
“of tawis, hazard insurance anil other itedis rr}.:ntioncd in Paragraph 2.

o \m amounts disbufséd tiy Lender m;nd(.;r ‘this H’aragrayilt shall becorse an additional debt of Borrower and be secured
“ber N Sexurity Wsirument. These amouits 1hall bear intesest from the date of disbursement, at the Note rate, and at the
ogtits of {.ender, shall be immcdiate:ly due end payable;

i cmammmm.. The proceeds of. any award or claiims for damages, direct or consequential, in connection with any

st gxpation of piher taking of any pa £t of he Property, of for conveyance in place of condemnation, are hereby assigned
~anf shall be paid o Lender 10 the extent of the full amount of the indebtedness that remains unpaid under the Note and this
P Sedy I sttt Lender shall apply luch proceeds to e reduction of the indebtedness under the Note and this Security
- it tyment. firet {0iany delingant amov fils 2 plied in the order provided in Paragraph 3, and then to prepayment of principal.
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shall not evlend dr postpone the due date of the monthly payments, which

amaunr of su h payments, ‘Any exzess procecds over an amount required to
ity Instrument shall be paid to the entity legall y entitled thereto.

.

; 1 foos an ‘gt authorized by the Seeretary.
By Growmdts foy Acmﬁmuihn ol Det TR E

“ta) Pefaall, Lender tray, exaupt s baed of by reguiations issted by the Secret ary in the case of payment defaults, require
oo e diatel payment o full of all ung. secured by this Security Instrument if:

{13 Bordower diefaulis by failin ‘ta [ay in full any inonthly payment required by this Security Instrument prior to
e on the <ue date of the ne i niﬂy payment; or

{B} Butitierer defaults by falliag, l;(‘r @ period of thirty days, to perform any other obligations contained in this
Securit)! Instrurrent, : L '

. e Kale \i:; aut Credil Approval, Levder shall, if - permitted by applicable law and with the prior approval of the
CSettary, ‘;wqufm immiediate Payagent in full of all the sunis secured by this Securit y Instrument if:

(i3 AN ¢ part of the Pmpcm; Is ¢ herwise :rans!"icrre:d (other than by devise or descent) by the Borrower, and

) The Propeety s iw! occupisd the purchaser or grantee as his or her primary or secondary residence, or the
puzr:hzsnejn or grantett does so o¢cupy the Property but his or her credit has not been approved in accordance with
Ute requilrements of the Secretsry. | !

o de) Mo Wwﬂ\zirr'. IF circumstances otvur’ that ) would wgmit_Leqdcr to require immediate payment in full, but Lender
dort rot rdguaire such payments, l.;:mla:r daes not-wiive its rights with respect to subsequent events.

, () Regulatiogs of HUD Secretary., In nany circumstanzes regulations issued by the Secretary will limit Lender’s rights
s inehie case of payment defaults to reruire immediate payment in full and foreclose if not paid. This Security Instrument
doed not agtirorize acceleration or ﬁ‘oymlosm.rc if not permitted by regulations of the Secretary.

10, Reiestatemont. Bortower has a n ght 1o be reinstated: if Lender has required immediate payment in full because of
Borntrenr™s Tadlure Ly pay an amount duc uider the Note or thiv Security Instrument. This right applies even after foreclosure
prociedings re instlfated. To reindate ths Sec ity Instrument, Borrower shall tender in a lump sum all amounts required
1 bting Bortower™s msvonnt curtent including, 19 the extent thiey are obligations of Borrower under this Security Instrument,
farechovire costs and| reasonable iind custony Iy ditorazys® fees irid expenses properly associated with the f oreclosure proceeding.
Lipon ritastarenient by Borzower, this Secut ity lstrwment and the obligations that it secures shall remain in ef fect as if Lender
Pk tion, requuited imanodiate paynlent in full - However, Lender i3 not required to permit reinstatement if: (i) Lender has accepted
rasstioment after ghe commendement of foreclosure proceedings within two years immediately preceding the commencement

- ol a cuttent foveclomire proceetling, (1) reinstdzement will preclude foreclosure on different grounds in the future, or (iii)
refastattinont will adversely affict the prioity OF the lien credted by this Security Instrument.

I, Bortower Mot Released Forbearniice Ey 1ender Nol:2 Walver. Extension of the time of payment or modification

of siwmtzation of dhe wums wetired by thig ‘Sesuricy Instrument granted by Lender to any successor in interest of Borrower

- shall ned operate to télease the Habifity of the o {nal Borrower o r Borrower®s successor in interest. Lender shall not be required

Tocaiese procostivhes againe Any a3 10t i interest or refife (o oxtend time for payment or otherwise modify amortization

C ot e setured By this, Securily Snstrumn i by reasom of any demand made by the original Borrower or Borrower's successors

m intctes. Any forberance by Lender in wierd sing any right or zemedy shall not be a waiver of or preclude the exercise of
vy tlph o remedyl, G ; :

Ll : i Ped B . :

L, Saverasers dind Avdzns Hlound: Joiaf aced Sevieral Eiabil ty: Co-Signers. The covenants and agreements of this Security
Eysstttrne s alvzl} Bien) amd betiefit the suceeyion: and assigns ol Lender and Borrower, subject 1o the provisions of paragraph
b, Hodrower's comipants and dgreements shall be joint and several. Any Borrower who co-signs this Security Instrument
bt ey o buzcute e Note: (29 s co-sigiing. 1is Security Instrument only to mortgage, grant and convey that Borrower's
sderesit b the Propeny snder the terms of his Security Instruniens; (b) is 1ot personally obligated to pay the sums secured
By thiv Bovurity Instigmnents and {c) agress ¢4t Lunder and any other Borrower may agree to extend, modify, forbear or make
any annmmadations with regant! to the tesm of this Security Instrument or the Note withoul that Borrower's consent.

L. Notites. Any notice to Borrower pruvicled for in this Security Instrument shal] be given by delivering it or by mailing
it by 111 elass mail diiless applicable law redfuires use of another method. The notice shall be directed to the Property Address
ot any ther address Noirrower designates by fiotiss to Lender. An ¥ notice to Lender shall be given by first class mail t¢ Lender’s
addrovn s ted herein 0 any address Lender desigiiates by notice to Borrower. Any notice provided for in this Security Instrument

shall e deemad ro have Been given to Bortower or Lender wiien given as provided in this paragraph.

14, Governing Law; Severability. This Svuriny Instrument shall be governed by Federal law and the law of the jurisdiction
I which the Property Is located. In the event thi any provision or ¢lause of this Security Instrument or the Note conflicts
with uppdicablie Faw, Suich conflict shall not ufect other provisiobs of this Security Instrument or the Note which can be given
iﬂb:twil’ hgom' the conllicting pravision. To Ihis end the provisions of this Security. Instrument and the. Note are declared to
o sevetble, _ e ' f ‘ '
IRET RN B B : ]

15, Horrawer"s (Cupy. Borrower shall L)c gn en one conferined copy of this Security Instrument.

bk hasignment of Rents. Borfower unconditigaally assigns and transfers to Lender il the rents and revenues of the Property.
Horrowet nutharizes Lender or Lénder's agents to solleet the rents and revenucs and hereby direcis each tenant of the Property
v pay ke reals (o Lender or Lender’s agenti. However, prior to Lerider’s notice to Borrower of Borrower's breach of any
cevenimt or agreement in the Security Instnimeric) Barrower shall collect and receive all rents and revenues of the Property
a¢ trustad for the benelic of Lender and Bosrowe s, This assignment of rents constitutes an absolute assignment and not an
asigniert foradditional security only, 0 S

I Lander gives nodice of Bredich 1o Bordower: ¢ayall rents received by Borrower shall be held by Borrower as trustee for
henefit of Lender only, ro'be applisd 1o the sums seeured by the Security Instrument; (b) Lender shall be eatitled to collect
ard raithe all of the rents of the Property: dnd {:).each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lendier’s wiirten demiiid oy the tenant.. | ; :

Boterywer has pof executed any prior asslyanrnt of the ren
Lendet faam etercising its rights Snder this pariigraph 16,

S Buisder shadl sot he regrsiried 1y entet upol), tile comtrol of oF maintain the Property before or afier giving notice of breach
4 Wontim or, Howestty Lemder of n judicially appotnted receivia: may do 50 at any time there is a breach. Aay application
4 ment Il sor vere or saiee anly defaslt (i iry<alidove any-other ripht orremedy of Lender. This assignment of rents of
e Prop oty shall renninate whed the dedt ttcund by the Security. Instrmment is paid in full. ‘

15 and has not and will not perform any aet that would prevent

i
i
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HONAUNTFORM Ceﬁ!niﬁﬁ\mg:ﬁmﬁﬂ Y ende sovenant and agree as follows:

1t Ft rechosure Plotedure. 1t lu:vdcrmfd; bu mmediate pay ient foll uider garngraph 9, Lender may invoke the power

of sale iihd sy nikee somedles perniitted by g plic I liw. Lend i’ shall be entitled to collect a1l expenses incurred in pursuing
prowided hw this paragiaph 17, intind It not Enticed to, reasonnble attorneys’ fees and costs of title evidence.

3t Lender Invoked. the power of sale, Lertder y halll enecute ot cause Trustee to exccute a writlen notice of the occurrence
af s ened of default snd ol Lemler's election 19 cause the Propierty to be sold and shall cause such notice to be recorded
in eack Gatuty da whichuny part of the Propesly kslocated. Lendor or Trustee shall give notice of sale in the manner prescribed
by upplicable law to Borrower andi fo other prirsons pruscribed &y applicable law. After the time required by applicable law,
Trasted, 4 lihost demand on Boriwer, shall yell the Property #d public auction to the highest bidder at the time and place
and wmiien 1 férms desigaated in the notice ¢ | salz inone or mere parcels sand in any order Trusiec determines. Trustee may
prritpaint tale of all of any parcel 0f the Proppirty by public announcement at the time and place of any previously scheduled
sale. Liitder ¢ s desfymee may purchase ihl." Purperty at any sile.

© Trusl ve shall deliver ta the purchaser Truttee’s decd conveylng the Property without any covenant or warranty, expressed
o fmplicd . Tha recitaly in the Trusiee's deed shall e prima facie tvidence of tle truth of the statements made therein. Trustee
shall apply the proceedy of the saleiin the folloAving order: (2) to all expenses of the sals, including, but not limited to, reasonable
T rastee’s nad attome)y’ feci () t6) all sums decurcd by this Secitrity lustrument; and (c) any excess to the person or persons
fegally emt ltled) to 18, i B A ‘ :

14, Recomveyaner. Upon payrnent of all sumi secitred by this Security Instrument, Lender shall request Trustce 1o reconvey
the Progetrty and shall surmender fihis Security Iretrument and Al notes evidencing debt secured by this Security Instrument
1o Triziet, Trustee shall reconvey the Properly without warranty and without charge to the person or persons legally entitled
tu it. S person or petsons shall pay any recor dation costs. | :

14, tubstitute Tiustee. Lender may from girae 1o time remave Trustee and appoint a successor trustee to any Trustee
apporiited herounder, Without cotiveyance of the Property, the successor trustee shall succeed to all the title, power-and duties
confertd wpon Trusiee herein and: by applicablt law, : .

M Vse of Propty, The Property is ndt aprently used for agricultural, timber or grazing purposes.

A Attonseys” Fees, Ad used in this Sevirity Instrument and in the Note, “atrorneys’ fees’’ shall include any attorneys’
fers amatded by an dppellate courl. o

©{ereleration Clagse, Bortower agre¢s thi1 should this Security Instrument and the note secured thereby not be eligible
for iasurace iwrder the National Housing Act within NINZTY DAYS from the date hereof, Lender may, at
ity optioa and notwiths tnmding anything in Priragraph 9, require immediate payment in full of all sums secured by this Security
[t it A written statement of any authd tize(! agent of the Secretary dated subsequent to DAYS
{rom ithe date hereot, declining o insure this Secerity Instrument and the note secured thereby, shall be deemed conclusive
provd of yuch incli gibility. Notwithstanding the forego ing, this option may not be exercised by Lender when the unavailability
of intiirance it solely due 1o Lerder's failure td remit a mortgnge insurance premium to the secretary. 1

;- Riders to thils Security Distrument. e ¢ne or mote rid crs are executed by Borrower and recorded together with this
Security instrument, ihe covenants of each such i der shall be insurporated into and shall amend and supplement the covenants
‘ :md, ayroments of thi § Security Instrument a4 if the rider(s) were %xt a part of this Security Instrument. [Check applicable box(es)]

I

. (2] (?nndomixiiﬁum Rider' SN 1 Adjusta*b}z Rate Rider ] Growing Equity Rider
|1 Planned Unit Development Rider - (] Graduatixl Payment Rider (] Other

HY SIGNING BELOW, B&aowcr‘ac&jits and agrees to the terms contained jp-this Security Instrument and in any rideg(s)

execited by Borrowtr and recorded with ity

nnma : : s Ll S s [/J/ 7 (Seal)
o ISR ATy (DALE M. ADRIAN . | -Borrower

W/)d/l[ﬂ[{ é’ ﬂ/h/ﬂn ' (Seal)
| ‘ " JINETIA A. ADRIAN “Bortower
L (Seal) ‘ (Seal)

i : piE o <Borrower -Botrower
i : & (ST Pogrn 4 of 4

 STATE OF DREGON, i Klagath Countyss:
19 thig fch day of October 1,19 90 , personally appeared the above named

bule M. Adgian and Janette A. ‘Adrian :
3 ; BRI [ : and acknowledged

i * Lt
: : P Nt PR iy r: o N '
the [uoigding imml&gga‘{m be: rhaic voluntivy act and deed.

: \‘!"':%CZT‘,.“; : j '

: ;{Oﬂ&;{;.‘ise;ggﬁ;ﬁ e A i ERNS I - fO)(,Q "

My Cd ramrission elpdmes AN9Z ) \""’ e
B I Tt ; . - Noyfry Public for Oregon

i

| RIEQUEST FOR RECONVEYANCE

10 'TRUSTEE: e B
S he mdersigiied isthe holder of thd note or motes secused by this Deed of Trust. Said note or notes, together with all
othet | edetnodnesd secuned by ihis Deed off Tri:st, have been paid in full. You are hereby directed to cancel said note or notes

L and M Deod of Tiast, which nre delivered heveby, and to riaconvey, without warranty, all the estate now held by you under
this [ eed of Trustl 1o the perdon of periens|ugally entitled thereto. -

i




M 10 DEED OF TRUST

- Special-feservation Pool
Single-Funily Mortgage Purchase Program
i1 1 Uregon Housing Agency

L State of Oregon

The Lender intends to assign 1ts rights under the attached Deed of Trust to
the Oregon Housing Agemcy,  State of Oregon (the “"Housing Agency"). In the
event the Housing Agercy accepts such assigrment, the rights and obligations
of the parties: to the attached Decd of Trust are expressly made subject to
this Jlddendum. In the avent of any conflict between the provisions of this
‘Addendum 2nd the provisticns of the Deed of Trust or Note, the provisions of
this Addendun ghall contrel. RN o
1. As long as this mortguge is held by  the Housing Agency, or its successors
- or assigns, the Letder may declare all sums secured by this mortgage to be
immediately due ang piyabie 1f: | , '

a. all orpart of’f the propert;) is sold or otherwise transferred (other
- than by devise, descent or operation. of law) by Borrower to a
" purchaser or othe:r trzmsferezg:

(1) who canfot reasonably be expected to occupy the property as a
principal rasfdence within a reasonable time after the sale or
transfer, 111 2s provided in Section 143(c) and (1){2) of the
Internal Roverve Code; or

(§1) who has not proven divestiture of an ownership interest in a

: principal esidence owned during any part of the one-year
perfod ondfng on thi: date of the sale or transfer, all as
_otherwise provided in Sectiom 143(d) and (1)(2) of the Internal
Revenue Code [except that the language "100 percent" S$hall be
Substitited for “95 percent or more® where the latter appears
in Section 143(d)(1); or

At an acquisition cost which is greater than 90 percent of the
average ‘area purchase price (greater than 110 percent for
targeted araa residences), all as provided in Section 143(e)
and (1)(2) of the Intwrnal Revenue Code; or

(iv) hose household incoms exceeds that established by the Housing
Ngency under fts applicable regulations or program guidelines
fin effect: or the date of the sale or transfer; or ,

- Borrower fafls  tg cccupy - the property described in the mortgage
~without  prior sten consent of the Lender or its successors or
. assigns described ot the beginning of this Addendum; or

Borrower omit ’r,jzﬁis;mpreseﬁsts‘é fact that is material with respect
to the provisions of Section 143 of the Internal PRevenue Code lin an
“iapplication for this mortgage, e o x :’
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A pro}riide?dini'?Sectﬁo 43{g) of the Internal ‘Revenue Code, the Housing
~ agency  has elected . adit to 1ts “Forrovers rather than the United

States Treasury certain arounts which may become avaflable. The Housing
Agency will periodically cetermine the overall amounts subject to credit
and will distribute such credits among its borrowers in compliance with
said Section, The amount wof any credit to be made to the Borrower will be
applied against the final payment of principal on the Note, whether such
payment occurs as a retult of the discharge of the indebtedness at, or in
advance of, the last regularity scheduled payment date, If at any time the
anount of the credit 1o ‘detormined equals or exceeds the amount of the
outstanding balance on: the Hote, ghe Note will be considered discharged
and any excess will be applied. aguinst interest due. Nothing in this
paraggaph creates any oxpress or implied right on the part of the Borrower
other than to ‘receive a ¢redit, if any, as herein provided. The Housing
Agency assumes no obligation to invest amy funds so as to increase or even
provide an amount to be so credited nhor is it obligated to make equal
amounts available to all borrowers. The Borrower is not hereby granted
any right to claim or nafintain any tction other than to obtain the benefit
of anmy credit’ which may properly ipa allocated to the Borrower in the
discrotion of the Housing Agency. in order to achieve compliance with the

sbove stated law. i}

Refertnces am2 to the ‘_fntérna’l Revenue Code in effect on the date of
execution of the mortgige, and are.deemed to include the implementing
regulations, TR L

The Borrower’ undersinndé that t‘f)e agreements and statements of fact
contained in 1the Affidavit are necessary conditions for granting this loan.

The Borrower Bgrees that no future advances will be made under this Deed
of Trust without the consent of “the Oregon Housing Agency, State of Oregon.

The Borrgwer understands and agrees thut the above provisions and the interest
Crate set forth in the Hate shall be fn effect only if this loan is purchased
by -the Housing ‘hgency ‘or fts assigns. If for any reason it is not SO
purchased, or if such purchase is rescinded, then the above provisions shall
teate to be effective and the interist rate may be increased to 10.30G; per
pnnaum, B?I‘;}I)d 7%he minthly {nstaliment of principal and interest may be increased
vite 3 0. S P

| MOTICE 10 BORRONER: WIS TOCIMENT SUBSTAWTIALLY MODIFIES THE TERMS OF THIS
'Loak. oD KT SIGN T UNIESS YOU HAVE READ AKD URDERSTO0D IT. |

1 hereby consent to the ‘moxlifications of the terms of the Deed of Trust and
o Note which are cuntained in this Addendum.

e 590 %,,!7/;7 L |
| /54/%//;@’ 4 Lotk (e

‘ DALE M. M&wa&r JAW»/TA A.;Amx&@r‘rower |
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\TE (4 ONEGDR
Cnﬂut}r nf T Klamath

on (Ec ober 8 bemw M,, the umamim.i. a Motary Public in and

tor™d nKﬁ‘n"’C“"r‘ﬁ “Tad Sﬁ!m. pamm !y tppearnd th 3 within nmed Dale M. Adrian
and Janetta A, Adrian Erown 0 @8 t:n te the ddantTcil Tadivicual

&d In ""'n'm‘mx"o"‘ii‘mcn""’ﬁf "Eh vl thin Last:nmnk ard acknouledged to me
they have axcyted me game frealy and

vol mﬁhﬂ’ﬁy. :

o TESTTMOY WIGREDF, 1 have horeunto sec sy hand -and affixed by official sesl
this duy and yum- hst abovn writfen. /

//aaf

((State
‘cmniss;iam ewires-

March 22, 1993

STATE OF OREGON,

me" '““"‘”“‘9- mi’l to: SR  Couny of Klamath

Um. Bamoap mM'F m /j' ; . Filed for record at request of:

0. BOX nm[m E,M‘it-.__-_— i — ﬁif,e“d:it?e coécc i 9 90 _
; . y o =

ME])FO!!D, R, 97501 ARSI G oclock __A M. and duly ref'ordedk
R " inVel MO0 ofMortgases. Page :
A;&m. g ORI FR I R Evelyn Biehn County Clerk
Jnﬁm i‘dﬂm iser e pumes - : ‘ By O AL ritroti Vs u’]u/u,n[ﬂzln
R ar L Deputy.




