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"DEED OF TRUST
HIS DEED OF TRUST {"Sccurity | pstit:ment”)is made on . OSEOPEE 2».
4 “Raymond L. Glbson and Donmna J. Gibsom, Husband and Wife
i [“Borrower™). The trusteeis Hilllam L. S1SEROTE. i
) iremenesesiene i .. (*Trustee™). The beneficiary is
. which is organized and existing

KLV ATH FIRS]

unshet 1l lavsof T2
VB3 8, BN 5L, ] ath
Butrdw er aves Lendler the principal sum " . :

RETTILE SR WSRO i Do (U5, 534,090,000 ). This debt is evidenced by Borrower’s note
dated e same date s this Sceurity Instrunwnt ("Note™), which provides for monthly payments, with the full debt, if not
peaid -t hier, due and payableon .;,«.A..Q.Cﬁﬂhﬁtl‘;.l.‘s‘ 0 JAIB i sessesseis st sssnsessssss This Security Instrument
secumey w0 Liender: (la) the repayment of the detr evidenced by the Now, with interest, and all rencwals, extensions und
modlific st (9) the payment of all otber siims, with interest, ixivanced usder paragreph 7 to protect the security of this
] Segulity Instrumenti; (¢} the peridrmance of Borjowet's covenanti and agreements under this Security Instrument and the

Noty 1rsd () the mpayment of uny future advagoes, with intenat thereon. made to Borrower by Lender pursuant to the

paragra pla below ¢Puture Advances™). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior
w0 Full fecomyeyance: inf the: propesty by Trustas to Forzower, may make Future Advances to Borrower. Such Future Advances,
with increst thereon, shall be secured by this, Degd of Trust whe evidenced by promissory notes stating that said notes are
sestttedl hetebwe For this purposi, Bonmiﬁbgg?gﬁhly grants and conveys to Trustee, in trust, with power of sale, the

Sollowing dewribed property lodated ia . i U terersranmineiaseasasesaeseneeanssssntrann County, Oregon:

(*"Lender™).

Cthevenf on file in the afifiuej;csf the Co‘m:xjty Clerk of Klamath County, Oregon.
gether with & 1984 Flaewood mobil home, serilal #M001344D,
L lilcenae ORXLBTIITZ, mallel Greenhilll 4604B.. .. Lo

tax Acct. [7LE~30 1-1000 &l f=-187272 ¢ x : : . IS

1.m: ik in ﬁlmeik 2 of Tmct‘}:!tlo.; 1609, Yonns Woeds, according to the official plat

B!

o

égn: sxttacﬁ;é;i A»zﬁjus:ﬁfeblew Ra:és i};)‘an.:ﬂidef: tiiadef a‘(parrci herein.
YUMIER OREGUN LAW, MOST AGREZHENTS, PROMISES AND COMMITMENTS MADE

HY 1S AFTER THE EFFECTIVE DATE OF LHIS ACT CONCERNING LOANS AND

R CREDIT EXVENSIONS WHICH ALE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD
fOSES OR SECURED HOLELY BY T8E BORROWER!S RESIDENCE MUST BE IN

TING, EXVAESS CONSIDERATION .LND
wibiid ‘hx’x;l‘nx:addiftﬁis'cf R N . Bonanza
o ; : « {strent] j (Cityl
Qregen - 376230 " Prop ddtzss™); ‘
s il . [T Cece . L

pediediy

S ToGETHER WrTH all the improvémeits now or herctfter érected on the property, and all easements, rights,

appultenances, ronts, royaltied, mineral, cil ard gas rights and profits, water rights and stock and all fixtures naw or

" hergalker a part of the property, All replacemerit s and additions shall also be covered by this Security Instrument. All of the
foregymg i refernd (o in this Security Iastiumeatas the “Property.” ’

P i C i ¢ . 4 :

| BoRROWER COVENANTS that Bostower is luwful ly seised of the estate hereby conveyed and has the right to grant

r1y is unencumbertd, except for encumbrances of record. Borrower warrants

Dper ty against all ¢luims and dem ands, subject to any encumbrances of record.

{25 uniform covenants for national ‘use and ‘non-uniform covenants. with
‘ trument covering real property. ‘ ‘f
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‘ v 73.] ‘Borrowes nnu| Leader covenitt and agree as follo S R B

1. Payment of Priecipil and Intet st; Prepsyment sic; Late Charges. . Borrower shall promptly pay when due.

pad of and interest onthe dedt evilenond by the Note 14 any prepayment and late charges due under the Note.

A Famds dor Taxes aad Tnsaraace. | Suiject ‘ta applici ble law or to a written waiver by Lender, Borrower shall pay
1 Lenider o the dlay monthly payments e di¢ under the Nute, until the Note is paid in full, a sum (“Funds™) equal to
end-teedfth oft {(d) yearly taxis and sssgpmorits which may attain priority over this Security Instrument; (b) yearly
Seatiel ol paymenty o groumd rents o he Property, if any: (c) yearly hazard inuurance premiums; and (d) yearly
muiet) age isurante premivms, if any. Thete items ane called oscrow items.” Lender may estimate the Funds due on the
tussof cutrent dala and feasctable estimics of Tuture escrow items.

© 0 TheFanddihalite heldiin aninstinitios the deposits oraccounts of which are insured or guaranteed by a federal or
stite dgeniy Gncluding Leaded if Lendet j5 91 h an institution). Lender shall apply the Funds to pay the escrow items.
Ladksr may not chirge for holding and #{iplyiag the Funds, analyzing the account or verifying the escrow items, unless
Letkdss paips Bortorwer interest on the Fuinds ind applicable Liw permits Lender to make such a charge. Borrower and
Loscdir ey agren in writing that interest: shail be paid on the Funds. Unless an agreement is made or applicable law
reguies interest Uy be paid, Lender shall 1.0t by reqquired to pay Borrower amy interest or earnings on the Funds. Lender
shall pive to Borrimer, without charge, aninnjal aueounting of the Funds showing credits and debits to the Funds and the
pritpuse for which: each debit 10 the Funds wasrnade. The Funds are pledged as additional security for the sums secured by
this$ecurmy Instgment. o Lo ! '

1 e amrint of the Fuitds held by: Lerder, together with the future monthly payments of Funds payable prior to
thet e dates of the escrow itans, shall enixed the unount required lo pay the escrow items whan due, the excess shall be,
ad Hatrorans’s oplion, either promptly repauid o Botrower or etedited to Borrower on monthly payments of Funds. If the
atnye s of the Panids beld by Lender is ol sl cient to pay the escrow items when due, Borrower shall pay to Lender any
Aty 18 mecessary 0 make up the deficiensy in tne an more pajinents as required by Lender.

S Upon payment in fall of 2l sums secu rod by chis Security Instrument, Lender shall promptly refund to Borrower
atiy Pands deld by Lender. I tinder pasay tapih 19 thic Property is sold or acquired by Lender, Lender shall apply, no later
him immediatedy prion to the sale of the IProgerty ur its acquisition by Lender, any Funds held by Lender at the time of
appii aation as a ciwht agamst the sums e prod by this Security Instrument.

L3 Application of Payments. Unless applicable law provides otherwise, 2li payments received by Lender under
sprapts 1 andl 3 shall be applied: Arst, (6 balocharges due under the Note: second, to prepayment charges due under the
Nidte: thind, to annaunts payablie under pafagniph 2; fourth. to iaterest due; aad last, o principal due.

&, Charges; Litns.  Borrower siall pay all taxes, aswssments, charges, fines and impositions attributable to the
Prugerry which may atiain prionity ovat this Security Instrument, and leasehold payments or ground rents, if any.
Burtewer shall puy these oblipations in th ¢ maaner provided in paragraph 1, or if not paid in that manner, Borrower shall
oy 1 berm o i dlirecaly (o the person owed pryment. Borrower shall promptly furnish to Lender all notices of amounts
10 b paied wrder (his paragraph. i Bornywer raakes these payments directly, Borrower shall promptly furnish to Lender
nioed pts evidencitig the payments. N ;

L Btrower wiiall protmpily dischargyé any lien which has priority over this Security Instrument unless Borrower: (a)
wpra s in writing o the paymest of the otligation secured by the lien ina manner acceptable to Lender; (b) contests in good
Fult) the hen by, on defiends apainst enforvens tat of the lien in, legal proceadings which in the Lender’s opinion operate to
pnvi int the enfotviement of the lien or fot [eityre of any part of the Property; or (¢} secures from the holder of the lien an
gt smenl satisfacrory to Lender subordittiog the lien to this Security Instrument. If Lender determines that any part of
the Property is gubject (0 a lien which sy ) 1taim priority ahver this Security Instrument, Lender may give Borrower a
fotie identifying the lien. Batrower shall satkdy the lien or 13ke one or more of the actions set forth above within 10 days
off e giving of nutke. , b :

S e Hazard Tnsurasce.  Borrowe: shill kesp the improvements now existing or hereafter erected on the Property
itewa red afpainst Bosit by fige, hatards included within the term “sxtenided coverage™ and any other hazards for which Lender
gopoites imsuramie. This insurance shall be maintained in thie amounts and for the periods that Lender requires. The
fewa famkxt carriet providing Uhe insurancd st ]l be chosen by Borrower subject to Lender’s approval which shall not be
wirrasonably withbeld. - I : :

o Allinsurince policies and remewils shall be aceeptahle to Lender and shall include a standard morigage clause.
Lenler shall bave the right to hold the policies and. renewals. If Lender requirss, Borrower shall promptly. give to Lender
alll ¢ seeipts of paid premivms and renewd| o lices. In the event of loss, Borrower shall give prompt notice to the insurance
curtier and Lender. Lender may make proof of loss if not madie promptly by Borrower.

; Unless Linder and Batrower oths rwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Propeny damaged, if the restaratiyn or repair is economically feasible and Lender's security is not lessened. If the
(44 athen oF rEpair is not economically featible or Lender's security would be lessened, the insurance proceeds shall be
fippied Ly the shints secured ey this Security; Instrament, whether or not then due, with any excess paid to Borrower. If
ot rower abandous the Progerty, or dots not amywer withiri 30 days a notice from Lender that the insurance carrier has
il ted o settle 1t claim, then Lender muyi coll sct the insurance proceeds. Lender may use the proceeds to repair or restore
i Propeerty of lo pay sums pecured by ithis Security Instrunient, whether or not then due. The 30-day period will begin
whon the noticedsgiven. S P

" Unfess Limder and Borrower otherwiszagroe in writing, any application of proceeds to principal shall not extend or
avipone the dud date of the monthly peymen ts referred toin paragraphs 1 and 2 or change the amount of the payments. If
wad er patagraph 19 the Progerty is acquired by Lender, Bou1ower's right to any insurance policies and proceeds resulting
ficn damage to the Property prios to the acrisition shall pass to Lender 1o the extent of the sums secured by this Security
fiy rument imahediately prior to the acquisition. .

& Prewrration und Maintenante off Property; Leastholds,  Borrower shall not destroy, damage or substantially
)i nge the Progurty, allow the Property to deteriorate or. commit waste. If this Security Instrument is on a leasehold,
Bon rowes shall comply with the provisionns of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fo tithe whall nofl inerge unless Lender aggirees 1o the merger inwriting.

' . Protection of Lender's Rights in the Property; Morigage lnsurance.  If Borrower fails to perform the
ot erants and dpreements comtained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's. rights i the Property (such as 2 procecding in benkruptcy, probate. for condemnation or to enforce laws or
pig elations), then Lender may doand pa y for whatever is nedessary to protect the value of the Property and Lender’s rights
in the Property, Lender's actions may inclide paying any sums secured by a lien which has priority over this Security
Hastrurrent, appesring in court, paying teasonable attorneys’ feesand entering on the Property to make repairs. Although
Lander toay take action under this paragfaph 7, Lender does ot have to doso.

. Any amounts disburied by Lendir uader this paragraph 7 shall become additional debt of Borrower secured by this

¢

~ Sexurity Instruimint. Unfess Borrower and lender agree o ther terms of payment, these amounts shall bear interest from

Cothe dase of dishursement al. the Note jmte ind shall be payable, with interest, upon notice from Lender to Borrower
Ctetuesting paynunt. : ‘ R DR :

: b

I
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I Lendet requitted mertzag! insuranc ps it cocdition of making the loan secured by this Security Instrument,
Farrowat thall pay the premiums niquired to g pist1in the insurance in efect until such time as the requirement for the
rsurance |crminates in wecordsnce With Barro er'siind Lender’s written agreement or applicable law.

8. Inspection.  Lender or iis agent maly nyke reasonable untries upon and inspections of the Property. Lender
shall gine Horrorwer notice at the time of or priof to i inspection spacifying reasonable cause for the inspection.

‘4. - Conflemnatin. The pridceeds of agy ab ard ot claim for damages, direct or consequential, in connection with
any cotdemnation of wher taking of any pant: of Lhe Property, of for conveyance in lieu of condemnation, are hereby
auignadiaad shalibe putiid to Lendet. o s

1 the event ofl 3 total taking of the Pruperty, the proceeds shall.be applied to the sums secured by this Security
{psrumenyt, w hether oo pot then dige, with anyr exess paid to Bortower. In the event of a partial taking of the Property,
snbess Py trower and Lender otherivise agrec i wiiiing, the sums sucured by this Security Instrument shall be reduced by
b prascraat of the proceeds, multipled by the folle aing fraction: (a) the total smount of the sums secured immediately
tuefory {histaking, diviled by () the fair marketva lse of the Property immediately before the taking. Any balance shall be
il i Borrewer. g P !

U E the Property iy abandoned by Borroaver, ar if, after notic2 by Lender 1o Borrower that the condemnor offers to
malkitias pwand or et o claim for damages, B orrower fuils to respond to Lender within 30 days after the date the notice is
pivem, L4 adet is authorized ta colitet and appl th¢ proceeds, at it option, cither to restoration or repair of the Property or
o the yaras sesured by this Secunity Instrumen, whether or not thai due.

tlnbess, Landet and Borrower otherwisé ngres in writing, any application of procesds to principal shall not extend or
postpomnt the dise date: of the enemthly payments relerred 10 in parigraphs 1and 2 of change the amount of such payments.

1), - Borrower Not Relested; Forbemnce By Lender Mot & YWaiver. Extension of the time for payment or
modiivaien of amaitization of the sums scigec by this Secarizy Instrument granted by Lender to any SUCCESSOT in
ineredt (F Botrowee shall not opotate to releqye Uz Taability of the original Borrower or Borrower's successors in interest.
Lender vhall not be reguired to gommence [procedings againstany Successor in interest or refuse to extend time for
paimtrd or ofberwise snodily amoftization of the pims wecured by this Security Instrument by reason of any demand made
by the priginal Borgower of Borrawer’s succtd 100 i interest. Any forbezrance by Lender in exercising any right or remedy
Al net e a waiver of or precluds the exerciée of pay right or remudy.

11, Seccesstwy pad Assigns Bounds Joirl xad Several Iiability; Co-signers. The covenants and agreements of
Wis et ity Prostronhent shall bindd and benefil] the sucessors and a.ssigns of Lender and Borrower, subject to the provisions
of parag taph 1 7. Bod terer’s coveorants and agrecoents shall be joint and severel. Any Borrower who co-signs this Security
Tnstiurs ent byt doey not gaecuie 1he Note: {3) is co-signing this Security Instrument cnly to mortgage, grant and convey
st B rowar’s intangit in the Property under the teoms, of this Sceurity Instrument; (b) is not personally obligated to pay
the turns secured ty this Security Instrumen!; a0 4 (c) agrees that Lender and any other Borrower may agree (0 extend,
modlly, forbeat or usike any 2ce ommodatiags writh regard to the terms of this Security Instrument or the Note without
that Blorrower’s consent. o I '

12, Loan Charges.  1f the loan secy ted by this Security: Instrument i subject to a law which sets maximum loan
chatyes, and that ltw 3¢ Fnally interpreied 50 that the interest or other loan charges collected or to be collected in
compeation with thi loan exceetl the permiited limits, then: {2) any such loan charge shall be reduced by the amount
necesd 1y to reduce the charge the permitied limit; and (b) any sums already collected from Borrower which exceeded
prrmited limits willl be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

“usdir the Note or by making a direct paymznt 15 Borrower. If a refund reduces principal, the reduction will be treated as a
paniisl prepayment without any prepayment charze under the Note. ;

o113, Legistd tion Affecting Lender's {Ri:;’?m.' " If enactinent or expiration of applicable laws has the effect of
rendeting any provision of the Noteor this Security lnstrument uaenforceable according 10 its terms, Lender, at its option,
map nquire immeliate paymetit in full of all sums secured by this Security Instrument and may invoke any remedies
permitied by paragtaph 19. 1€ Lender exerci ses 1his option, Lender shall take the steps specified in the second paragraph of
paragraph 17, Lo RENES ‘

~ 14, Noticew.  Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by
muailing it by first tlass mail utiless applicible Jaw zequires use of another method. The notice shall be directed to the
Progrerty Address ar any other nddress. Balrosiur designates by notice to Lender. Any notice to Lender shall be given by
Bt o ass mail to Lender's address stated berein orany other address Lender designates by notice to Borrower. Any notice
prstitked farm thit Gecueity Inttrument skall be deemed to have been given to Borrower or Lendér when given as provided
i s paragraph. A R L

TR - 35 Govetning Laws St erability.: . Thes Security Instrument shall be governed by federal law and the law of the
Futted iction in which the Propirty is Jocatod. Ji the event thal any provision or clause of this Security Instrument or the
Naote tonflicts with applicable {aw, such conflict shall not affect other provisions of this Security Instrument or the Note
whith can be given effect without the confljetid 3 provision. To this end the provisions of this Security Instrument and the
Note are deglared to be severable. RIS

- 14, Horrower's Copy. " Borrower thall be given one conformed copy of the Note and of this Security Instrument.

i 19." Transfur of the Ptoperty or 1 Burefici al Interest in Borrower, If all or any part of the Property or any
Satim st e it 38 sold ot transferied (or if aunciial interest in Borrower is sold or transferred and Borrower is not a natural

pirsen) without Lender's priot written ¢ iserit; Lender may, it its option, require immediate payment in full of all sums
sued by this Sevurity lastrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
fedier al Baw as of the date of this Security Ipstnznent. R ~ '
P 3f Lender cxercises this optien, Lendershall give Bormwer notice of acceleration. The notice shall provide a period
of-nit less than Midays from thedate the notice is delivered or inailed within which Borrower must pay all sums secured by
s Security Insirument. If Borrower faibito pay these sums prior to the expiration of this period, Lender may inveke any
srrodies permitted by this Security Instrd meit without furthsr notice or demand on Borrower. ‘

- 11, Borrower's Right le Reinstate;, [ Borrower mods certain conditions, Borrower shall have the right 10 have
enfatcoment of thiy Secunty Instrument giscotinued at any {ime prior to the earlier of: (a) 5 days (or such other period as
sppticalile Taw may specly for reinst sterfient) before sale of the Property pursuant to any power of sale contained in this
Yretmty Instrusnent, or (o) eatey of 2 jullgmeat enforcing this Security Instrument. Those conditions are that Borrower:
{d} paysy Lender all sums which then vinuld be dae under tais Security [nstrument and the Note had no acceleration
puiifted, {h) cures awy default of any tthel covinants of igrecments; (¢) pays all expenses incurred in enforcing this

sy fentratint. includity, but m i &d 10, reasonala’e attorneys’ fees; and (d) takes such action as Lender may
o onably roqulre o psare that the Lith of this Security lnstrument, Lender's rights in the Property and Borrower’s

Vv pation to pay the wums secured by’ thk s¢urity Insttument shall continue unchanged. Upon reinstatement by

e rossert, s Senirity Tastiment and 1 he iidipations secured hereby <hall remain fully effective as if no acceleration had
e wrred, Blamanin thas tighil no remstatt vstel Fmot apply in thecase of scceleration under paragraphs 13orl7. '
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3 viﬁxnhc venant and agré:és h"orﬂov?s:: S R , 0
e, Acttberation, dies., e 3411’ jive notice to orrovter prio? to gedeleration following Borrower’'s
peramech 4 1ery ctmenand o agreement in this Sezurl Instrumest {brit po@ﬁﬂor‘td acceleration under paragraphs 13 and 17
wabeet ptlicable taw provides othirwise), Tht nolice shall specily 2 () the default; (b) the action ‘required to cure the
delenlls ) 3 date, ot e tham 30 da vs from €14 daf & the notice is {iven to Borrower, by which the default must be cured;

wad () thaes Failurs to ure the default on or baflore e dute specified in the notice may result in acceleration of the sums

wprnredl bry i Secpeily Instrumeitt and sale of thie Property. ,‘nu: ‘notice shall further inform Borrower of the right to
pelawtite itee seceletation and ¢ right to tadngl 2 court action 1o assert the nom-existence of a default or any other
defesst ol Borrower e aceeleration snd sale, 1 Uve Cefaullt is not evred ot of Before the date specified in the notice. Lender
4t itw aption ntay requiire immediate payment in full of all sums. ‘secured by this Security Instrument without further
demanid n1d mu {avolie the power of sale and nay ¢ther remedies germitted by spplicable 1aw. Lender shall be entitled to
caibett all expenses Dneurred in pursuing the ror edies provided] in this paragraph 19, including, but not limited to,
resmsoi bl ¢ attarneys floes and costiof title evidlence. S

11 Lemder invokies the power of sale, |ender shall execule or cause Trustee to execute a written notice of the
meeuttence of s evestl nf defaalt st of Lender’s eleetion to cause te Property to be sold and shall cause such notice to be
reevteled 1n enth county in which sny part of the Property is located. Lender or Trustee shall give notice of sale in the
st fresetibed by applicable law to Bor1pwer and to other persons prescribed by applicable law. After the time
svguiry d by applicable Taw, Trustet, without Jemand on RBorrower, shall sell the Property at public auction to the highest
ddet 1l the time andl place and under the tetms $esignated in the notice of sale in one or more parcels and in any order
Vst Cetermines. Trsstee may postpone salt) of atl oruny parceliuf the Property by public announcement at the time and
plage ol roy pteviously scheduled sale. Leadet pr i1s designee may furchase the Property at any sale.

% rgsten shall diliver to the purchaser Trus tee’s deed conreying the Property without any covenant or warranty,
enpeeniad or implicd, The recilaly in the Truslee's deed shall be prima facie evidence of the truth of the statements made
thereitn, Frstee shall apply the proceeds of thie salein 1lie followiny order: (@) to all expenses of the sale, including, but not
Heitedl 13, redsenablo Trustee's and attermey §' fer; (b o all sum secured by this Security Instrument; and (¢) any excess
£y BN e H0n 0T peTsanLS fepaily entitled toit. ©| :

.71, Lander inl Possession. Upon acceleral:on under paragraph 19 or abandonment of the Property, Lender (in
qersom, Dy agent of oy udicially appointed teccis er) shall be entitled to enter upon, take possession of and manage the
Propery and to collost the rents of the Propurty | acluding thost past due. Any rents collected by Lender or the receiver
hall be applied first 10 payment of the costs ‘of management of the Property and collection of rents, including, but not
Jmited to, receiver’s fues, premiums on receiver’s bondls and reasanable attorneys’ fees, and then to the sums secured by
this Soetinty fnstrument. o S e

e Reconveyunce. Upon payment of il sy ms sceured by tais Security Lastrument, Lender shall request Trustee to
revonvey the Properily and shall surrender tais Security Instrument and all notes evidencing debt secured by this Security
Lastiumrent o Trustie, Trustes shall reconvy the Property without warranty and without charge to the person or persons
Tegalliy entitled toit. Such person oz personsshall pay any recordation costs.

(112, Substitute Trustes, Lender may (rom time to time remove Trustee and appoint a successor trustee to any
Teusted appointed hiereunder. Without conteyznce of the Property, the successor trustee shall succeed to all the title,
powet £nd duties conferred upon Trustee hereinand by applicable law, : 3
13 Useof Property. The [Property is not currently used for agricultural, timber or grazing purposes.
{1114, Attorneys” Fees. As used in thin Security Instrument and in the Note, “attorneys’ fees” shall include any
attoeneys’ foes awarded by an appellatecourt, | EEERAT e "
- 25, Riders to this Security Instrumernt. 1l one or more riders are executed by Borrower and recorded together with
this Sowenity Instrdment, the coenants and pgr tements of each tuch rider shall be incorporated into and shall amend and
supiple nent/ the canenants snd bgreementsof U'his Security Instrument as if the rider(s) were a part of this Security
© lasituinent. [Check applicablebo(es)] N S EATR R :
R Adjustabls Rate Ridler 1 {71 Candominiunt Rider [] 24 Family Rider,
U Giraduatl Payment Rider {7 Plinned Unit Development Rider ;
[ Onherts) Tapeify] 1Ny SR :

1 BY SIGNING BELOW. Borrower decepns and agrepedo the terms and covenants contained in this Security
P ment and inviuny fider(s) extcuted by Haomrwer and re 0”’5 withit. X ’& i

P N\ ’
RPSTIRRITN R A R Seal)
i : d . 1. Gibson —Bgrrower

i : ; )pnna J. Gibso
Jor Achnowledgrnent] -

—Borrawer

i P

i OTeROR. iy

IENEERE S i

Klamath SIS ST e
ieenineserinsenencsndbasuneca | 1
s N e D :
IR A B S 3
rument wai acknowledjed hefore me xhh..;".’.th.fi.a.).’. oLOctober,1990
! MR Lo T (date)

J. Gibson ! { C

l(pq*scn(s) ackrowledging)

Wesr kevdmus

by .. Rayzond 1. Gibso and Dotina,

[ '
H
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oo 2 (27 (Y
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i id

e festrument was prepared by, SLERAER, Firut Federal Savings and Loan Associafion ...
L i Lo ‘ ‘ ‘
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| e Note (U % The interest ratt cannot be changed by more:than
helow 1 the interesi vate changts,

|
|
§
|

¥TIFE OF OREXON: COUNTY OF KILAMATH: st

“‘WWSTABHE RATE LOAN RIDER

MOTICH: THE SECURITY INSTR UMIENT SECURES A NOTE WHICH CONTAINS
A PROVISION AILLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASIES IN THE INTEREHY FATE WILL HESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is madle this Seh,..dayof - Lferoper.... S, - 90. ., and is incorporated into and shall
e dmng& to amend and supplement the M ‘ortkgase', Deed of Trust, of Deed to Secure Debt (the *“Security Instru-
et ol thesame dite given by the undersijned. (the «Borrower’’) {0 SECUTE Borrower’s Note to

_ Klamngh First, Vederal ‘Savings, janél, Loa {ation

qhe “1.gader'") of the same date: (the “*Nete”) and covering (e property
ottt - REa Lo Pox 430, Bonanzds| o agor. .. 9762

bt R

IMia difiestions. [n addition to the covt
covenant and agree as follows:. ,,,
£ AND MDNTHLY EPA‘YMENT CHAMGES
wIpitial Interest Ratc’! of’ 10..,00%. The Note interest rate may be increased or decreased on the
__lat day of the month beginning on - f;?:‘f.,lf“:-“.ﬂ.‘.h L e 19 92 and on that day of the month every

ngesin an interest rate index called the *“Index”. The Index is the:

masts and agreements made in the Security Instrument, Borrower and

.12 months thereafter. = b
" Cranges in the interest vate arc govenitd by cha
(O ¢ e bot o indiate Index) s o %
(o O wContract Interest Rate, Purchase of Previously Occupied Homes,
Typs of Lenders'” published by the Federal }{ome Loan Bank Board.
“h) e .. Jeder foan Bank of, san Frag
- “‘Mpnthly, Heishted e Cost. ©of

PR S i

[Chacls e bz i indicute whether there is any meaimun

. bt el DyEIERIIR limit pi1 ehanges.} : C :
g 3 Ther is mo maimum limit ori changes in this intercst rate at any Change Date.
1.00 percentage points at any Change Date.

the amotiat ¢f Borrower's /r:onthly payments will change as provided in the Note. In-
tin tigher payments. Decreases in the interest rate will result in lower payments.

National Average for all Major

cteit s in the interest rate will resul
B, LOAN CHARGES : N :

ol e that the loan gecured by the Security {nstrurnent is subject to a law which sets maximum 1oan charges
wnd hat Taw is inperpreted so that the intieres: o7 other loan char 10 be collected in connection with the

Lo would excend permitted Timits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
nastisacy to sednce the charge to the permit ted Hirnit; and (B) any sums slready collected from Borrower which exceed-
¢d zmmi:t.t:d Tiniits will be ol unded to Boirower. Lender may choose Lo make this refund by reducing the principal
et @ noder the Mote o7 wy making 2 dites pay ment to Jorrower.

(S, PRIOR LIENS : S o
e AT Larsdes deteromines that all or 40y pant of the suras secured by this Security 1nstrument ase subject 10 a lien
iwhich bas priotiny over thiy Securily 1#stnient, Lender paay send Borrower 3 notice identifying that Yien. Borrower
i pe cempsly Wit with regatd to that Jies as jprovi ded 7o paragraph 4 of the Security Instrument or shall promptly
wpe re b Rgrofuend i 8 form satisfiynory to 1.ender subordinating that lien to this Security Instrument.
11 TRAMNSTER OF THEP ROPERIY - -
. {¢ thece W i transfer ol the Propaay tubject to parugraph 17 of the Security Instrument, Lender may require (1)
b lpsrease ini (le current Note interesd rate, or {2} ap increase in (or removal of) the limit on the amount of any onein-

vt et rite change (ff there ik a limit), ¢ r (3) achungein tli¢ Base Index figure, OF all of these, as a condition of Lender’s

witving the oftion to acctlerate peot idcd in paragraph 17

LBy signinyp this, Botrinwer agrees 1o £l of the abovt.
asgifch o limdr of the interuat yace adjuste during the life of the loan of plus

L ror minud three (13.00) pd rctmtag;e‘poin';s. : carewf rate will not
o exceed 19.00%. - B IR § I N
sl e : 1 ERREE A A WA Seal)

t
I. Gibson Bo

Raymu d

Donna J. Gibgon

1
S

10 fot rocondl ut_ request of __§Jemath County Title Co. the . 1lth  day
' L Oeka 9 L0 w3230 oelock B-M., and duly recorded in Vol. M0
o MortgamE Lo TonPuge 20608 . .
! “Ufl 1 Evelyn Biehn @ - County Clerk
By W




