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"DEED OF TRUST
In§rument’)is made on Oct:
ide a 1i

. Y
S0 main. Strenta.

Honywer owes Lender the priticipal su

S T : . This debt is evidenced by Borrower™s note
ahiled] the wime dnte as this Set: es for monthly payments, with the full debt, if not
bl eartier, due and pay able AN cosmcrsranesi e Octob 2. This Security Instrument
stoues to Lender: (a) the. repayment of the bt evidenced by !
aundbications: 1b) the payment of all otheit suris, with interest. advanced under paragraph 7 to p

Saen tivy Intrumuints, (o) the performance:; 6f Horrower's covencats and agreements under this Security Instrument and the
At 2ond (&) s repay mwent o any futune achances, with increst thereon, made to Borrower by Lender pursuant to the
piragrapht bebow (| Future Advances”). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior
wp Fa 1 soonmeeyanie of the propernty by Truyiee 1 Borrower, mig’ make Future Advances 10 Borrower. Such Future Advances,
ot interest thetion, shall be becured by 1 his Dieed ol Trast when evidenced by promissory notes stating that said noles are
vacared Bereby. JFir this purjose, Borrovesr forevocably grmns and. conveys to Trustee, in trust, with power of sale, the
Tiltowing described property located in JEROCIERE NIRRT tamath . County, Oregon:

. 123, AWKENY GARDEN TRACTS) #lzcording ta the official plat thereof on file in
ofifica of the Coxmey Clark of KlasathCounty, Cregon. :

: I SR | L
Azct. #3909-02410-02000 i Key $583167

Cw

| "UNDER OREGON LAW, MOST AGRIVMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
JTHE NEFFHCTIVE DATE OF THIS ACT COUCEIINING L T EXTENSIONS WHICH ARE

D et aned bttt 4

2EHL e VACERNING LOANS A & e T ORROWER' S
HOT JOR PERSONAL, FAMILY OR HOUSHH0LD PURPCSES OR SECURED SOLELY BY THE BORROWER' S

Bt
[34¢

HOT: 0K Ponaliiily Fobh ittt ) PURPOSES OR oo e T ENTO)
RESTIENGE MUST BE IW VRITLNG,  EX!RESH CONSTDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

: ':ﬁSeelc&ttac:}ied Adjugtable B;ft:é; I;oii;.\ Rider made a part herein.

i
1

lwhich has the sidress of &

s 7 o g - [Swreet .

OTERON i . » (“Property Address™);

‘ - TOGETHER wirh all the imp mw."rnzm:sa now of hereaﬂer erected on the propenty, and all ensements, rights,

Appurtenancet, tenis, roytlties, mineril, ol anid gas rights and profits, water rights and stock and all fixtures now or

ah creafier a pait of the propenty. All re placurnents and additions shall also be covered by this Security Instrument. All of the
i fareguing is refurred toin Uns Security Instrument as the “Property.” :

T BORRGWER COVERANTS that ;EEo:iv\)Weri is lawfulﬁ;j seised of the estate hereby conveyed and has the right to grant
_tnd convey the Property snd that thy Property is unencumbered, mbrances of record. Borrower warrants

wand will defend generally Uhe title to {hie Fropeny against é.ll claims and demands, subject to any encumbrances of record.

This §ECURITY INSTRUMENT, corabines uniformi covenants for national use and non-uniform covenants with

. limited varialions by jurisdiction to ¢ 1e h aniform s&surity instrument covering real property.
S } i 5 I S p : AR

Fori 20 409




InIFORM COVINANTS. . Ber e comenantaragreeasfollows:
| Paynent of Principal and Interest; rnmmwtsnduue Charges. Borrower shall promptly pay when

jatol and intier st on the delbt evidenurd by the Noteand any prepayment and latecharges due under the Note. -

1.! Funds for Tanes and 1 astirance.  Subject to spplicableLaw or to a writien waiver by Lender, Borrower shall pay

{0 Lehdet on the day tionthly payinents are Gitie under the Note, \til the Note is paid in full, 2 sumn (“Funds™) equal to

creauceiilh of: {a) yau fy taxes anidl assessmeats wvhich may att 1in prionity over this Security Instrument; (b) yearly
Yeasciuild payments. af ground relits on the [Proparty, il any; (c) yearly hazard insurance premiums; and (d) yearly
sroetpilge insatanke premiurmns, i 20y, These ifems,are culled “escrow items.” Lender may estimate the Funds due on the
tersivoff cvarrent dataand reasonabli estimates of fulre (3cTow items.

CoThe Funds vhall be hield in an institutict) the deposits or accounts of which: are insured or guaranteed by a federal or
cate apevey (ineluding Lender if lLender is such 42 institution). Lender shall apply the Funds to pay the escrow items.
Lender nay aot chargye for holding and applying the Funds, analy zing the account of verifying the escrow items, unless
Lendet pays Borrower interast o7t the Funds andl applicable law permits Lender to make such a charge. Borrower and
Lendet piay agres in writing that interest stull by paid on the {Funds. Unless an agresment is made or applicable law
requings interest 1o be: paid, Lender shall not he teuired to pay 3 i 5 i the Funds. Lender
shall give to Borrower, without chirge, an anaial 8 ~counting of the Funds show ing credits and debiis to the Funds and the
purpase e s hich cath debit 10 the Funds was,macie. The Funds nre pledged as additional security for the sums secured by
this Seew rity Tnstrument. ' BN . ‘

1 the amount of the Fu nds held by Lender, toget her with the future monthly payments of Funds payable prior to
the due tates of the exrow items, shall excectl the amount required to pay the escrow jlems when due, the excess shall be,
at Hotrower's optiot, either promiptly repaidd to Harrower of credited to Borrower on monthly payments of Funds. If the
amount of the Funds field by Lender is not sy fficient to pay the esirow items when due, Borrower shall pay to Lender any
ML Recessary o miake up the deficiency inon¢ ormore paymants as required by Lender.
= Upon payment in Fall of all sums sectiredi by this Security Instrument, Lender shall promptly refund to Borrower
any Furds held by Lender. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

< thant i mediately privr to the salle of the Properly orits acquisition by Lender, any Funds held by Lender at the time of

applicaionata credit against the:sums secut 54 by this Security Instrument.
ok Agplication of Paymtnts. Unletis applicable law provides otherwise, all payments received by Lender under
parnrrphs | and 2 shall be applied: first, 10 la1e ¢harges due undler the Note; second, to prepayment charges due under the

A\

Note; £1ird, to amotints payable under parag taph 2; fourth, to interest due; and last, 1o principal due.

' 8. Chargesy Liens. Botrowes shall pay all wnes, assestments, charges, fines and impositions attributable to the
Pruperty which mity attain priority over this Secutity Instruinent, and leasehold payments Or ground rents, if any.
Bartoteer shall pay these obligations in the jnanner provided in parageaph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owt o pajment. Borrower shall promptly furnish to Lender all notices of amounts
1o b paid under this paragraph. 1§ Borrovr ni:kes. these payments directly, Borrower shall promptly furnish to Lender
tocop's evidencing 1he paynienls. ‘ : .

. Borrower st promuptly discharge iiny Lien which has priority over this Security Instrument unless Borrower: (2)
aprees in writing ol se paysment of the obligation serured by the lienin a manner acceptable to Lender; (b) contests in good
faith 1 he Tien by, o defends against enfercemant of the lien in, 12gal proceedings which in the Lender’s opinion operate to

_ pathent the enforcoment of the lien or forfiitur: of any part of the Property; or (c) sccures from the holder of the lien an
sgromnhent satisfagtory o Lendier subordiniting the lien to this Security Instrument. If Lender determines that any part of
the Property is subyect ta a Tien, which iy aliain priority orver this Security Instrument, Lender may give Borrower a
péi iden tifying the tien. Borrower shall satily the lien or take one or mote of the actions set forth above within 10 days
of the givirg of natice. L SR ’

o078, Hazanl Insurance. . Borrowes shali keep the imprevements now existing or hereafter erected on the Property
tnwpt od against Jens by fire, haznrds includod 94 {hiri the term *'¢ xtended coverage” and any other hazards for which Lender
tedd res insarande. This insurtance shall ‘be i:aintained in the amounts and for the periods that Lender requires. The
iridul ance carrice providing thie insuranct: shiil be chosen by Borrower subject 10 Lender's approval which shall not be
it psenably withheld: SRR ; )

Al insunince policies and renewils shall be acceptable to Lender and shail include a standard mortgage clause.
L pakes shall kavtihe right to hold the policies and renewalsi, 1 Lender requires, Borrower shall promptly give to Lender
all mceipts of paidl promums wnd cenewnl| noli ces. In the eveat of less, Borrower shall give prompt notice 1o the insurance
ittt erand Lender. Lender may make proof of Joss if not mace promptly by Borrower.

T Unless Londer and Botrower othsowite agreein writity, insurance proceeds shall be applied to restoration or repair
of the Propeny damaged. if ¢he restorat fion O repadr is economically feasible and Lender’s security is not Jessened. If the
pestoration of repuir is sot etonomically feable or Lender's security would be lessened, the insurance proceeds shall be
tipp Fed 1 the sums secured by this Security Inst rument, whether or not then due, with any excess paid to Borrower. if
IRt tower abandons the Property, o dees nat answer withia 30 days a notice from Lender that the insurance carrier has
wfered tor setile mclanm, then Lender may coliect the insurance proceeds. Lender may usé the proceeds to repair or restore
“ithe Property of B pay sums secured by his, Secutity {nstrurnent, whether or not then due. The 30-day period will begin
hn thenoticd b gven. fren s :
nless Lender and Borrower othirwice agtee in writif:g, any application of proceeds to principal shall not extend or
pottpomnie the due date of the monthly pryAMTS relferred toin paragraphs 1 and 2 or change the amount of the payments. If
wnvder paragraph, 19 the Property is acqt ire by Lender, Bo trower's right to any insurance policies and proceeds resulting

{rom damage to the Property priot to the acg uisition shall pass 10 Lender to the extent of the sums secured by this Security
levtrument imunediately prior to theacq pisi:on. g :

6. Preswrvation and Maintenadce of Propertys Lenszholds.  ‘Borrower <hall not destroy, damage ot substantially
change the Property. allow the Properiy t¢ deteriorate of:commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions &1 the lease, and if Borrower acquires feetitle to the Property, the leasehold and
faus title shall not menge unless Lender njjrees to the merger ir: writing.

: 1. Proteetion of Lender's -Rights in the Properly; Mortgage Insurance.  If Borrower fails to perform the
cevenants and preements sontained in thid Security Instrurnent, or there is alegal proceeding that may significantly affect
Linder’s rights in the Property (such as i proceeding in bankruptcy, probate, for condemnation or to enforce laws or
re gulations), et Lender may doand pa ¢ whatever is iecessary to protect the value of the Property and Lender’s rights

'it: the Property. Lender’s ‘ictions may ind! ade paying any sums secured by u lien which has priority over this Security
| [rsstrument, ajpearing in court, payingl renonable attorneys” fees and entering on the Property 1© make repairs. Although
| L ender may (nkeaction under this pargra ph 7, lender doesnot have to doso.
e Any amounts disbursed by Leader nndes this parajgraph 7 shall become additional debt of Borrower secured by this
§ ecurity Instyument. Unlets Borrower and} Lender agree 10 other terms of payment, these amounts shall bear interest from

L ithe date of disbursement at the Noti; rale and shall be payable, with interest, upon notice from Lender to Borrower
equesting payment. i « ~, ] ‘ '




P

If Lemler requited mortgyie insuranci: as.a condition of tnaking the loan secured by this Security - Instrument; .
Borronet shall pay the premwums required to inzintain the insurunce in effect until such tine as the requirement for'the -
imurarict terminates dn accordance with Borrower's and Lender's w ritter agreement or applicablelaw.” . o ;

8, Iespection.  Lender ot its agent ity sake. reasonable entrics upon and inspections of the Property. Lender -
whalf ive Borrower nifice at the titne of or prior toizn inspection specifying rensonable cause for the inspection. ™ C

9. Condemnation. . The proceeds of any srward or claim for damages, direct of consequential, in connection with™’
any omd cemnation or other takingg of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigried and shall be paid to Lendes. N | S ,

“In the event al 2 tatal 1aking of the Moperty, the proceods shall.be applied to the sums secured by this Security
Irstiutnont, whether b not then due, with any eioess 1utid to Borrower. In the event of a partial taking of the Property,
wslest Borrover and Leader otherwise agree in writing, the sums. secured by this Security Instrument shall be reduced by
the mmerint of the proceeds multiplied by 1l fo'lswing fraction: (a) the total amount of the sums secured immediately
befoe L} e takamg. div ided by (5 the fair maricet ¥4 e of the Property immediately before the taking. Any balance shall be
paid i Borrower. - ¥ LI :

11 the Property v ahandoned by Borrowe, of if, after notice by Lender to Borrower that the condemnor offers to
muke ua awatd or witle aclaim for damagzs, orrower fails 10 respond to Lender within 30 days after the date the notice is
gives, Lomdet 6 authorired to collect and apply the procesds, at i1 option, either to restoration or repair of the Property or
A P s séenred by thin Secunity Instramait, wiether or not then dus.

“Unless Lerder and Bortower othernisg agreein writing, a0y application of procecds to principal shall not extend or
postpon¢ the due date of the stonihly paymenis 1t ferrad toin parngraphs 1 and 2 or change the amount of such payments.

10, Warrower Not Released; Forbotrarce By Lender Aot a Waiver. Extension of the time for payment or
soodilicition of amomitation of the sums weured by this Secutity Instrument granted by Lender to any successor in
(it of Berrowed shall not opirate to relanie hie liability of as original Borrower or Borrower's successors in interest.
Leatfior shall not b required to commence proveedings against any successar in interest or refuse to extend time for
peitnen t or therwite modify armortization olf the surr secured by this Security Instrument by reason of any demand made
tyy U ¢ Higimad Borthweer or Borzuser's succedsons in interest. Any’ forbearance by Lender in exercising any right or remedy
wrall et bea vaived of of precivde the enercive of any right or remedy.

11 Hgecesstrs. snd Assipas Bound; Joist snd. Seversl Lisbility; Co-signers. The covenants and agreements of
shis et unity Dnstrumnent shali bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraphy 17, Bomowes's covenants and dprosnenty shall be jeint and several. Any Borrower who co-signs this Security
It rement but déet not cuocute: the Notes (3) i co-signing this Security Instrument only to mortgage, grant and convey
that; 3¢ rrower’s interest in the Property undec the texmns of this Securily Instrument; (b) is not personally obligated to pay
the yats setured by this Security lastrum #at; iad (€) agrees that Lender and any other Borrower may agree to extend,
. madify, forhenr or make any accommodatins rith regard to the terms of this Security Instrument or the Note without
thatl lHorrower's consent. G o

"42. Loan Charges. 1f the loan sectired! by this Security Instrument is subject to a law which sets maximum loan
chargses, anid that faw is finally interpretet] so that the interi=t or other loan charges collected or to be collected in
connet tion ‘with the loan exceed the perntited) limils, then: ¢1):any such loan charge shall be reduced by the amount
necowsary o reduct: the charge to- the permilted limit; and (b) any sums already collected from Borrower which exceeded
et led limits witl be refunded to Borroiver.: Lender may choose to make this refund by reducing the principal owed
wnder the Note or by making a direct payment to Borrower. I it refund reduces principal, the reduction will be treated asa
martial prepaymend without any prepaymenti chirge under the Mute.

1113, Legislution Affecting Lender's) Rights,  If enaciment or expiration of applicable laws has the effect of
rerdering nny provision of the Mote or this. ectrity Instrument unenforceable according to its terms, Lender, at its option,
may 1equire immetiate paymeat in full of all sums secured ty* this Security Instrument and may invoke any remedies
peirinitied by paragraph 19. If Linder exerc ises | s option, Lendler shall take the steps specified in the second paragraph of
patngraph 17, _ : BANE A ;

14, Noticts.  Any hotice to Borrawer frrovided for in this Security Instrument shall be given by delivering it or by
salling it by first class mail unless applicable: law requires use of another method. The notice shall be directed to the
Prope rty Address or any othet ‘address Bofrower designates by’ notice to Lender.’ Any notice to Lender shall be given by
Firsd & bass mail to Lender’s address stated lerein or any other address Lender designates by notice to Borrower. Any notice
ptoviled for in this Security Iritrument shall be deerned to have been given to Borrower or Lender when given as provided
in this parsgraph. o i : o

2118, Governing Law; Stverabllity. This Security Insirument shall be governed by federal law and the Jaw of the

jurisdfetion i which the Property is Tocafed. |4 the event thst any provision or clause of this Security Instrument or the
Nt contlizts with appliczdle law, such conflit shall not affict other provisions of this Security Instrument or the Note
wltieh can be given effect without the coef ietir:g provision. T this end the provisions of this Security Instrument and the
Natt aredeclared fabeseverable. - :
S0 1, Bormmee's Copy. . Barrowed shal? be given one tunformed copy of the Note and of this Security Instrument.
U Tramfer of the Progerty o Bi seficial Interest in Borrower.  If all or any part of the Property or any
intertstin it v soldor transferited (or if a deneficial interest in Borrower issold or transferred and Borrower is not a natural
prryay svithout Lender’s price written consent, Lender may, at its option, require immediate payment in full of all sums
st ted by thes Securily Instrement. Howeves, this option vhall ot be exercised by Lender if exercise is prohibited by
frdataltate as of hie date of this Security histryment. ,f P

U I Lemder etercises thid option, Lénder shall give Borrower notice of acceleration. The notice shall provide a period
oif ot ess than 30 days from the datethe jioti ¢+ is delivered o mailed withins which Borrower must pay all sums secured by
{hix Security fnshnpment. 1f Borrower faily to pay these sums prior to the expiration of this period, Lender may invoke any
temt adicx permitienl by this Seuunty Instrimed 1 without furthié r notice or demand on Borrower.

S0 1AL Borrower's Right to Reinstatie, 17 Bogrower meéts certain conditions, Borrower shall have the right to have
erdirceniens of this Security Jasirument isco:atinued at any ime prior to the carlicr of: (a) 5 days (or such other period as
upp cable faw miay sprecify ‘reinstateatent) before sale of the Property pursuant to any power of sale contained in this
Somarity {rstrament; or (5) entry of a jidlgrent enforcing this Security Instrument. Those conditions are that Borrower:
(a3 pays Lender all sums which then woukl be due under this Security Instrument and the Note had no acceleration
it arrinds £8Y chines any defauh of any (ther covenants or ggrecraents; (c) pays 2ll expenses incurred in enforcing this
Seiurity Emtruinont, imcluding. but not limired to. reasonnble attorneys® fees; and (d) takes such action as Lender may
heismably regulic to assure that the Tien ¢f this Security lnstrument, Lender’s rights in the Property and Borrower’s
‘bl igatidn 1o gy the sumd ‘secured by thls Security Instrument shall continue unchanged. Upon reinstatement by
Ierrowr, thrs Sesurity {sstibment and Thegligations secund hereby shadl remain fully effective as if no acceleration had

et urred, However, this righl to reinstatd skl nok apply inthe case of acceleration under paragraphs 13 or 17. s




LS el ¢ and agreeasfollows: 1 -0 : j
Acteferation; Ris Lerder Jiall! gve notice to | lotrowwer prior to’ acceleration foltowing Borrower's
ovenad b o spreemelt in this Shearl Lagirument (141t not prior 1 siccelerrition under paragraphs 13 and 17
seahlie Lawl provides othernisel, The 6o sball specify: (2) the defaulty (b) the action required to cure the
} m hite, nod s than 30 days from the dbite the notice is iiven to Borrower, by which the default must be cared;
sod, {41} 1t fallimee b sare the defiult on ot by ¢ the date specifed fnthe notice may result in acéeleration of the sums
seoatitd Dy 1his Secaidty tnstrumint and ssld Peaperty. The notice shall further inform Borrower of the right to
prinshat after accelerution and the right to lyrisf @ court actioa to assert the non-existence of a default or any other
dafenst (€ Botrower L acceleration and sale, 1] the default is not cured on or before the date specified in the notice, Lender
it it g ling may paiine imesedinte payrmet in fall of alt sums secured by this Security Instrument without further
dermnd and may {mrnlie the paset of sale andiany other temedic: permitted by applicable law. Lender shall be cntitled to
eolledt HE aupenses ficurred in pursuing the penedies provided in this paragraph 19, including, but not limited fo,
semwealie atiorneyy! fees and cotls of title eviderce. : ‘
1F Lendar imuokes the poiker of sale; Letder shall exceute of cause Trustee to execute a written notice of the
ectutrasce of an ervent of default iind of Lendir's tlection’to cause the Property to be sold and shall cause such notice to be
regertlal in o s cotinty in which any part af the Property is located. Lender or Trustee shall give notice of sale in the
i presceibed By applicabld law to Batrowar and to othir persons prescribed by applicable law. After the time
regu tred By spplicablic faw, Trostee, withot fenrand on Borrowes, shall selli the Property at public auction to the highest
nisder g e tieme aud) plage und under the tirad desigpated in lhe notice of sale in one or mare parcels and in any order
Travdet devermines, T restiee rmay yostpome sifeof aliorany parcelof the Property by public annou ncement at the time and
platd ol amy previoutly schedatedi sale. Lendtr o' its designee may purchase the Property at any sale. '

S Tt stsall dutiner 1o the purchasd( Tuistee's deed copveying the Property without any covenant or warranty,
etptisied of implied. The recitals in the Tristed's deed shall be prima facie evidence of the truth of the statements made
hateh, Trastee shall spply the proceeds of (ke s lo i the following orders (a) to a}l expenses of the sale, including, but not
lintdtad to, tpascaatibe Tris! ce's tind attorney s’ (e (b) to all suim s secured by this Security Instrument; and (c) any excess

1o th perienoe perians begally ¢ Atitied toit, ‘ : o

L 20, Leader ln Possessiont. Upon acielettion under paragraph 19 or abandonment of the Property, Lender (in
cporti, by sgent o lay udicrally appointed receives) shall be' itizled 10 enter upon. take possession of and manage the
Paopet 1y and 1o calllxt the cents of the Praperty including thoss past due. Any rents collected by Lender or the receiver
ohall be applied fingt 1o payment of the cosls of management of’ the Property and collection of rents, including, but not
limited! o, teveiver'y fees, premiums on redeiver’s bends and rzsonable attomeys’ fees, and then to the sums secured by
thit $ecurity Fnstrurnent. ' o P S '
2%, Reconvyance. Upoti payrmernt of allisums secured by this Security Instrument, Lender shall request Trustee to
rcomrey the Propenty and shall v rrendet ihis Security Instru aient and all notes evidencing debt secured by this Security
Tmilryiment 10 Truitee. Trustes hall recond ey the Property without warranty and without charge to the person of persons
fegaldy entitled to it Such persan or persons shalipay any recordation costs.

i1 22, Sabstifute Trustee, Lender may firm time to time: remove Trustee and appoint a successor trustee 1o any
Frustee appointed heteundies. Without cgpveyance of the Property, the successor trustee shall succeed to all the title,

powet and duties {0 nferred upom Trustee laerein and by applicable law. ;
"7 33, Use af IPvoperty. The Property {4 not curnntly used for agricultural, timbe or grazing purposes.
Ry ¥ ‘Attorneys® Fees. As used in (s $§:uﬁl’y lnsmn@em and in the Note, “attorneys’ fees” shall include any
altotaeys” fees awiprded by anappeliateconrt. ‘ R ‘

0 28, Riders fo this Security Instrurnent, If one of more fiders are executed by Borrower and recorded together with
this Becunity {nstifument. the (ovenants 25d 3 seements of each such rider shall be incorporated into and shall amend and

supg lement the Lovensnts and agreemenls o this Security Lnstrument as if the rider(s) were 2 part of this Security
it umment. {Chgckappli«:tbk;bm(cs)! NS ! SN : ‘ :
|3 Adjusable Rate Rider { [ Condomirium Hider = . [ 24 Family Rider

™ Gradualed Payment Rider | 0 Planned Unit Development "Rider

T Otherls) Bspesity] | 1R R A i i ‘
ST 1 SroNnG Briow Borrowed Laciopts and agrosioto the terms and covenants contained in this Security
1y pament and iin any rider(s) executed by B¢ rrower and recorded withit. ' , '

“Gteven Wayne McBFide

"Jolle 1§nn McBride

ls'u Briow The, Ln fFor Acknawicdpment]

i

i
i
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Tty “15,‘;?;959&1;_{;_2;\& McBride nﬁi& Julia Lynn }}}:Bgide G
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Lo i ( ey b~k nawledsi OFFICIAL SEAL
(person(s) scknowledging) - § HmpR | TR CHANDLER

e o : NOTARY FUBLC - OREGON
: r A COMMISSION NO. 000112

R AL o I RN LA (R OATMSSION EXPIRES SULY S, 1998
Wy cmm@«wmmw;?,l}.?ﬁj\ g . , ol :

el

s muastassrnnmecs sssenane

i Notary Public

IR u an iaznth {rat Wolleral Savings & Loan Assn. .
Ce i festramtml wHt prepted by“..‘. st ;h Emg ..... teresneanee
LTS b ; v IS e ~




ADJUSTABLE RATE LOAN RIDER

" NOTICE: THE SECURITY INSTRUMENT GECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING: FORl. CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECFEASES IN THE INVEFEST RATE W‘IZLL RESULT IN LOWER PAYMENTS.

This Rider is imade this . . BEB, dayof .. .. 08502 ..., 19. 30 _, and is incorporated into and shall
" be dettned to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ‘“Security Instru-

et ) of {he sart date given by the undiisiiraed ( « *“Borfower'") to secure Borrower’s Note to
e ok e v e ey T T A8

{tha " Lmd o3 off the same date (the *Mote"*) and oov:ru : the .r.o " described in the Security Instrument and
(b e e teaw limat b FALie,. OF. 97603 . ’

............ Peas s

' Modificatiom. In addition to the civesaaty and agreements made in the Security Instrument, Borrower and
Lender further covemant and agree as followrs:
A THTEREST RATE AND MONTHLY PAYMENT CHIANGES '
_The Mote had an *“Initial Interest Rule™ of 9,00, . The Note interest rate may be increased or decreased on the
Ip3, day of thit month beginning on . . ;... March [0 ..., 19.92,, and on that day of the month every
BL., months thereafter, iR : ,
U manges o the interest rale are govtined by changes in an interest rate index called the “Index’’. The Index is the:
tEked ome doux o ullinee dndex) SRR S ,
1y O "Cootract Interest Rate, Purbase of Previcusly Occupied Homes, National Average for all Major
Tyt of Lendeny!! published by the Fedlers] Home Loan Bank Board.
T ln B+ Eaderaml Home Loan Jlapk of, San.Frpmelsco Eleven
Motthly Welghted dverage Copf. of  Punds

O O e essa bisvemnne PR S

»
.

[ Rt t o bo 1o intlmie whether here & avp rawizsy B Gemit o changi3 in the interest rate on eack Change Dete; if no box is checked there will
[t tagsiinen Bl o chionges§ AT FIR :
Sy 3 Thore is no makimum lintit o chiutges in the interest rate at any Change Date.
*Gea Yot (7 O} Th interest rate cannot by chymged by mors than 100, percentage points at any Change Date.
Bale C1if tht Entereit rate changds, the amaunt of Borrower’s. nronthly payments will change as provided in the Note. In-
cteasts i the intierest rate will result in liigher payments. D ecreases in the interest rate will result in lower payments.
B, 10AN CHARGES ; B P
© 1t ould be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
Al 1 Jsat aw s inlmepested s that thie inliceey o other loan charges collected or to be collected in connection with the
e would ercetd pormitted Hendts, 1F thisis the case, thent: (A) 2ny such loan charge shall be reduced by the amount
e ssary to redui the charge to the permitied Hmits and (3) any sums alrezdy collected from Borrower which exceed-
ol prrmitted timilts will e refunded to IBorrowet. Lender tnay choose to make this refund by reducing the principal
owal amder the Note ar by imaking a Jdirect payiment to Borrower.
€ PRIOR LIENS ! e ‘
© L 1f Linder determines that all or aary grurt of the sums secured by this Security Instrument are subject to a lien
witie s hay priotily over this Security Intlry riers, Lender may send Borrower a notice identifying that lien. Borrower
shali proinptly de withs fegard to that len s provided in paragraph 4 of the Security Instrument or shall promptly
st te & agreesiont in 2 form satisfactory to Lender subordinating that lien to this Security Instrument.
1 'TRANSFER OF THE PROPERTY | = ;
¥f there is & transfer of the Propert ¥ stject to paragrph 17 of the Security Instrument, Lender may require (1)
as incresse in thiesurrent Note interest e, or (%) an increase in (or removal of) the limit on the amount of any one in-
fona TRt change (if there is:a limit), or (3} change inthe Base Index figure, or all of these, as a condition of Lender’s
wiiving the option to acceltrate provided. ia paragraph 17.
'\ By signing s, Borrovier agrees to &l of the above.. ‘
Mi{th & 1inft on the interesl rite adjustments during the life of the loan of plus or
titus threa (& 3.00) percem;}'ag‘tz points. :

Steven Wayne McBride —Borrower

Julffe Lynn McBride '

-faorrom

. STAYE OF OREGON: COUNTY OF KLAM

F,;E@aﬂyf recond at pxuest of - CHoentiain Title Go. : the J2th day
of L 0se. A, 1990 ey 12:02 ] oclock . BM.. and duly recorded in Vol. _M9Q |
A T Ter Tl CMoxvgages on Pape 20638 ~ *

IS g By il # ;°  Evelyn Biehn .- County Clerk

anL { 14313.0‘0 . : U ‘ ‘ : By @ﬂl:il,.ﬂ Noorla L 28 Altlr




