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as Trustee, and
: E S

e S

@ rvami mnesn

PR

as Eemk‘l‘t"cian',

WITNES ETH:

F mmor nxrcw»cnbiy grantts, bargaw:l, s-t;l Is and conveys fo trustee in trust, wzth power . of sale, the property

Ll .‘Juazmth

...County, Ored an, clescribed us:

Lot 5 in Block 1, Pane Grove Ranchettes, acco:dir;g
. to the off{cial plmt tharuof on file in thte office
of the Caum:y Clert: of Xlnmath County, Oregon except

as shliown on lnid ‘plat.

i

Lot

togdet e o th all and mwm?ar the tenemenu, heulaumenm and appmtamncm and &l other rights thereunto belonging or in snywise
v o belealter appertiining, and the rents, issut) uac prodits thereoﬂ und all lixtures now or herealter attached to or used in connec-

tiger w3 tid real estate.

rm' THE PURPQSE  OF SECURING 1 ERI’URWANCE of such agreemant of grantor herein contained and payment of the

Hine. 'ﬂmus:md .and. SoIlDO

st of |

’l 13, with interost thereon according to the terms of a promissory.

mu c.t.' unn dans Anmwh, pat;nble fu bene!u:xa:)' or mJet and mado by drandor, the linal payment of principal and interest hereaf, it

o scotr paid, fo be duy and payable . October 4, .

W dare of matuntity of the deldt wecured b

2000

S,

: fhn lm!mment is (i ;iate,, :nted nbos-e, on wluch the tinal installmen: of said note

briorer diae and pavadie. In the event the within) de:wcribed property, tr any part thereof, or any interest therein is sold, agreed to be
s, comrt ek, .lm,{md o alienated By the grator without Frst having obtained the written consent or approval of the beneficiary,
them, st e Serwdiciary’s pption, all ebligations sasured by- Hu‘s ms!mmu t, nu:pectwe of the maturity dates expressed therein, or

Ferrin, tha | become immediatoly due and payabls '

e ebews destribeidl reol property iy net mnmﬂy wind . for cg:imlhrm' timber or grozing purposes.

Tcé rotect the secunity of thix trust deed, 4mma' ajrees:
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{4) consent to ithe making of any map or plat of said property; (b) join in
Lreding any eavernent or creatind any restriction thereon: (c) join in any
< siiboedination ‘or other agreement atlecting this deed or the lien or charde
thawl; (d) reconwysy, withou! warranty, all or any parr ol the property. The
Atuter I any reconvevance -may be described as the “person or persons
Jegtally entitled theeeto,” and the recitals there'n ol any matters or lacts shall
be someclusive peool ol the truthlulness thereol. Trustee's lees for any ot the

'y icen ementioned ikt this paragraph shall be not less than $5.

: 10. Upcn ariy delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver ta be ap-
piivted by a couxt, and without regard to the adequacy of any security for
1he ind'eBtaciness hershy secured, enter upon and take possession of said prop-
iy or amy perl theteol, in its own name sue or otherwise collect the rents,
AN A peotity, ircluding those past due and unpaid, and apply the same,
Jevd conts und experses ¢l operation and collection, including reasonalble attor-
ary's feey upon any indebtedness secured hereby, and in such order as bene-
Atury swr deferrmine.

i: {1, The entering upon and taking possession of snid property, the
coifhction 9! mach renss, isswes and profits, or the proceeds ol lire and other
mydrarce policies o commperaxtion or awards for any tahing or damage of the
praerty, aod the application or release thereol as alocesaid, shall not cure or
w e amy delault ur notice of default hereunder or invalidate any act done
prmumf o suck nafice.

P Upaont: delaulr by geantor in pavrnent ol any indrbledness secured

Amhv ©* in Ast pecformance of any egteement hereunder, the heneticinry may
degiare all samy misted bereby imuneldistely due and luyablr In such an
evewt the bBerwliciary at hix rlection may proceed 1o foreclose this trust deed
i eQuity ks & mvt|fagr or ditect the trustee to foreclose this trust deed by
ad'grtinement and wale, In the latter event the beneliciary or the trustee shall
e mule anil causr tn Be recorded hiv written notice of default and his election
£ Lol phe sard drscribed real property 1o satisly the obligation secured
hit by whereupon fhe trustes shall tix the time and place ol sale, give notice
treppol ay then munad by law and procecd to foreclose this trust deed in

T 2l eanrwe provided in ORS 56,735 to 86.795.

#3. Alrer the trustee has commenced foreclosure by advertisement and
se'e and wt any tinte prior to § days belore the date the trustee conducts the
sar'e. the frantor or any other person so privileged by ORS 86.753, may cure

thre delarn’t or drllulli- At the default consists of a lailure to pay, when due,
mim¢ yecured By the trust deed, the default may be cured by paring the
enti-e amount due 4t the time ol the cure other than such portion as would
n‘il then be due had ro delault occurred. Arny other default that is capable of
buing cured my be cured by tenderind the performance required uruler the
oftfifatron or trust deed. In any case, in addition to curing the default or
delavlta, the perwon eflecting the cure shall pay to the bereliciary all costs
and erperues sctually imcurred in enforcing the obligation of the trust deed
;mlq'fh« with trustev' s ard attorney’s lees no? exceeding the amounts provided
SEFL

14. Otherwise, therale shall be held on the date and at the time and
plice designated m the notics ol sale or the time to which said sale may
by rencpored v pravided Ly law. The trustee may sell saud property either
w e parcel oe in separare parcels and shall sell the ree]l o parcels at
&itton o the highest hidder for cash, payable at the time of sale. Trustee
L mdualt dehrm 1o the purchaser its deed in torm as required by law conveying
Fhus rr:\ ne> JJ’ but without any covenant or warranty, express or im-
plind. The recumlq it the deed of any matters of fact shall be conclusive proot
of the trurihalmess iherecf, Any person, excluding the frustee, but including
Mv-y aanmr and bencliciery, may purchase ar the sale.

S. Whenr trustee sells prarsuant to the powers provided herein, trustee
i MNJ“ the provaeds of sale to paynrent of (1} the expenves of rale. in-
tlod nd tAr compermation of the trustee and 2 ressanaBdle charde by lrustee's
aiztes, ©7) 2 the nM:Nl»n secured 2y the trun? deed, (3) to all persans
Aok ng dhoud  Jnerry 5 03 dbe of the feunter in the trust
Herd ws Phont intiresfy may” nrpm in tAe order of their priority and (4) the
wip s o pov, 20 the Jamttr De fo hit suctessos in interest entitlead ro such
.y s,
: ! 18, Bemeliciary may ‘tram time to tirme appom( &t SIKCESSOF OF | SucCes.
ey to any trustve ramed Berein of fo any successor frustee appointed here-
mrber, Upon wach appointiment, and without conveyance 0 the syccessor
driretre, the latter skl be wested with all title, powers and duties canferred
wptr: any trustee Berrin named oe appointed Aereunder. Each such appointment
and. sabsticution shall be made by written instrument executed by brnehcmr,.
whigh, when recorded in use uwr(age records of the countv or counties in
Cahith the property ¥ shali e proof of proper appointment
ol ke raccersoe trustre.
¢ 1T, Trustee secepts this trust when this deed, duly executed and
aciprwiedird is macle 8 public record as provided by law. Trustee is not
wbiigmted t mxiby any garty hereto of pending sale under any other deed of
thin or ol any attion or procredml in which drantor, beneliciary or trustee
\MIX be & party unlvu such action or proceeding is broujtht by trustee,
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n Thu praviuit cprerants and ageals to and with thy beneficiary and those claiming under him, that he is law--
Pty wipid irs fw semple of waid dheacrd el property tnd duas a-valid,- urencumbered title- thereto- -+ -~ -~

i @

t i

il "zm Fas weilll earrant ai:vd farevit llel’tutl I satne ,n};m‘md all porsons whomsoever,

i

Tha frarvas: warrarde thaf the proceed's ol the foan eepvenwited by the above described note and this trust deed are:
t,’n;?'_;s»sfmnw‘hr bor grotals pervoral, fami'y, howsebold e agricultural purposes (sse Important Notice below),
. t’mmmg ﬂxmgdmﬁmwﬁmxm;mbdnmmmmmqu
B o 3w i wivh : o ;
it dlend dpisiien o, inates to the Barell o and Binds o) parties horeto, thelr heirs, legatecs, devisees, administrators, execu-
torl,’ prrmnisl repiansniativeds, s and asslpne The teroy Leneficiary shall mean ths holder and owner, including pledgee, of the
ikt e pmresd Ronsby, webep et or ot pkaast 41 8 buveliciery biaein I'n ponptruing this deed and whenever the context so requires, the
rnd iom peader Nndedes the foaninine and’, U pouter, and the singslar ‘number includes the plural.

b : e

L EN WITIVESS WHEREOQF, sald Jrantor has herounto ret his hand the day and year fipst above written.
e ) i : S H i ! , . K .

4 RGETAT HST: Dellate, Sy [inkeg met, wi kiow st wurinty {a] o B} b f v .{\ %
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i Wy v besturnnd U 1O o % o Bint Sen, o () 0el b fireues the parchase

1 o Beniiiny e NirwoanShen Frore Me, 3304, v ryetedont. H - conrpliance
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AVATE OF ORAGON, : STAHTE OF OREGON, Cotnty ob.. ..o o s e ) 88
Coumty of Bhamath 000 ] f e e 10 .
G .Q‘Ciﬁbﬁr Moo ., 1550 , et . Parsonally appeared ..o S " |
U pepmsanily appnced 1he abave named [ .1 i i e et e e e ...who, each being first
0 Nuel Fletcher . . S duly swoen, did suy that tho former is the.
s o e e e AR protident and that the lsiter is the
R ' sectrtary of e

%n

, ; ETTEE R o Swporation, and that the seal atlized to the foregoing instrament is the
ST O ot T ‘citporats seal of said corporation and that the instrument was signed and

RS Jisd ackmeledped the fordioing Instie- sea'ed in ' behalt ol said corporation by authority of its board of directors;
‘:u f'"?i v ;,é q_w‘? - kin yoluntaty ot atd dead. :;': ;ﬁ of thern ackriowledged said instrument to be its- voluntary. act
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Q‘In ouriasbedl eapiten; “ -2 A My cormristion expires:
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: RLOUEST TGN FAL RICONYEYANCE
te b wned sty wiet shiipatiens Jewvy heen poid,
M oo d
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,):t:és, - B RN DTS B S S, Tn;un

. : “hm mesdatnigmed in Uhe Jegel owrer 4 ped Holder of all indelo ed e sscured by the foregoing irust deed. All sums secured by said
try ot derd Baws: boery lhally pald and satislhnd. [ s berely are ditected, on payment {0 you ol any sums owing to you under the terms of
SN fruse deed ot punrvsant 4F Watute, fo pamyed all eviderces ol Indebtedness :secuzted: by said trust deed (ivhich are delivered fo'you
by e ith: fapetPatt mhih wid tromt doed) wed to it-vomrry, withoat vrarranty, fo the parties designated by the terms of said trust deed the

; : . 4 ot § ; E |
o wte piow M| Bt you wesded (b sasem. 3{4.ﬁ4‘y~m§fnr-mp‘wy!ocumrn!l T e S

Bemli;:x;:nry o

[ s mat boen w0 Saitery iy T Sosd OR ™t MQ” whoth 1 pecwras. Bolts must e dellvered to the trvstes for Hotien before will be made.

TR@ST DEED; PR S 7. STATE OF OREGON, Voo

v B TS O A ....County of Klamath
ivaae At il """““’""""“"“:“‘i‘;;—;;‘ LT R TN T certify that the within instrument

o g I A : was received for record on the 12th
bl i A S ST of Oct, 90
e R IR IR B Sl e ar 23200 o'clock :P.M., and recorded
e Burl Q?antchgx‘““‘*' ‘ TapAcGE REFIRVED in bookfreel/volume No. L.M90.. ... on
Pheo : , L oron - page 20672 ... orasfee/filefinstru-
nﬁédnom‘s use ' menf/mx‘croﬁlm/reception'No.'...;Z.l!i.Q.‘},

BN A Record of Mortgages of said County.
" Witness my hard and ‘seal of

County affixed. :
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