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and wife, and MICHAEL GAN and

@1 Granter, .. ASPEN TITLE & ESCROW, INC.

i

PEAh b w

as - Trustee, and

Sutyivorship, .

_.GOXN GENE CULVER and SHARON 1. CULVER, Busband and wife with Fuil rights of

a1 Benalayary, “ Co DI o
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I’RRJ t'?HMJUYCE ol 19cA ajreecwent of gruntor herein contained and payment: of the

wor ot EXTY THREE THOUSAND AND ¥0/1(:0-

u_‘mmg "‘“““’63»@)0’00@@ . Mgt
sty el dvant dade Saverilih, papuble tg beveliciary o oh!

mat wostet ol A8 Be dity Al mw&'ﬁs

at mittyrity of Note

Wit n v e C e am e em

Pufvsstmiutun N.Ua!!‘u’r, wilh interust thereon according to the terms of a promissory
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“whicls, when recorded in the mortgage records of the county or counties in

R i tind By easement or crrating any restriction thervon: {c) join in any
rutwrdimation or other efreement allecting this deed or the lien or charfe
thireol, 7d} tecomvey, without warranty, ail or any part of the property., The
.Fumn i any recunveyance inay be described as the “person or persons
Jefaify entitled thereto.'” amd the recitals there'n of any matfees or facts ahall
be comchusive pronf ¢ the truthfulness thereol. Trustee's fees for any of the
serrviors poentioned it this parajraph shall be 1ot less than $5.

L5 10, pon any delsult by grantoc hereunder, beneliciary may. at any
turd without notice, either in.person, by ajent or by & receiver to be ap-~
poined by a court. and without regard to rhe adequacy of any security for
#hit imdebtedness heteby secursd, enfer upon and take possession of said prop-
»tlif oF snp part thsreol, in ifs own name sue or otherwise collect the rents.
westis and profits, irctuding those past due and unpaid, and apply the same,
fess: costn wtd expermes of operation and collection. including r ble attor-
et fees upon any indedtedness secured hereby. and in such order as bene-
ficiny may deterinirs,

i Al The entering upor and taking possessicn of said properzy, the
voliatmn ol sch rents, issues profits, o¢ the procesds of hire and other
e srce policies or compensation or awards lor any taking or damage of the
peapoaty, and the applxcation or relense therea! as afaresaid, shall not cure or
waint any delauli’ of notice of delault hereunder or invalidete any act done
pusrniant fu such motice.

¢ ¢ 32, Upan delmult by grantor in payment of any indebtedness sscured
Aeteliy or in his performarce ol any agreement hereunder, time being ol the
esterce with respect 13 such payment and/or peri e beneliciary may
detlare alt mams: secured heredy immediately due and payable. In such an
evant the beneticiary at Ais election mey p d to foreclose this frust deed
in mpoily #v & mortfsde oc direct the irustes to foreclose this trust deed by
advestisernett and sale, or. may direct the trustee to pursue any other right or
retindy, vither at law or in equity, which the beneliciary may have. In the event
s Lenalacliry elects to boreclows by advertisement and ssle, the beneliciary or
the {rustee 1hall ezecute end cme 10 be recorded his written notice of delault
andl i slection o sell the snid described real property to satisly the obligation
wecinod By whereupon the trustee skall fixv the time and place of sale, give
moix e therect as thew requited by law ard pioceed to lorsclose this trust deed
in the manter provided in ORS 86.735 to 86.795.

. A3, After the Irustee has commenced loreclosure by advertisement and
nalie, and at any iime prior fo 5 days belore the date the truntee conducts the
salis the grentor or Jny other son so privileged by ORS 8§6.753, may cure
the delavlt or defaufts. 11 the default consists ol a lailure to pay, when due,
suitw srcured by the trust deed, the default may be cured by paying the
antitt amount due af the time of the cure other than such portion as would
nol then be due had no delsult occurred. Any other delault that is capable of
beiry’ cured may be cured by derind the perl required under the
obligstion or trust deed. In any case, in addition to curing the delault or
delndts, (de person eflecting the cure shall pay to the bensliciary all costs
and!: rxperwes actually incurred in enforcing the obligation of the trust deed

foftd het with trustee’s and attorney's lees not exceeding the amounts provided

by i'se.

24, Otherwise, the sale shall be held on the date and at the time and

¢ designated in ihe notice ol sale or the time to which said sale may
e postponrd as prorided by law. The trustee may sell said property either
in ;s parcel or in ieparate parcels and shall sell the parcel or parcels at
auitin 1o Ihe Righert bidder lor cash, payable at the fime of sale. Trustee
shull deliver fo the curchaser its deed in form as required by law conveying
the pwopetty 3o wald, but without any covenant or warranty, express or im-
p!ilJ T‘;" recitals in the deed ol any matters of fact shall be conclusive proot
of the trurhiulness therecl. Any person, excluding the trustee, but including
the grantor and bereliciary, may purchase at the sale. .

© 5. When trustee sells pursuant to the powera provided herein, trustee
sBuil apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluiliag the compensution of the trustee and & reasonable charge by trustee's
attcpsey, (1) to the obligation secured by the trust deed. (J) to all persons
havir g cecorded liens subsequent to the interest of the trustec in the trust
ol as tAelr interestr rnay appear in the order of their priotity and ¢4) the
vup:‘n‘ if any, to the grantor or to his successor in interest entitled 1o such
sur pho,

L 16, Ueneliciaty may lrom time to tinwe appoint a AUCCEISOr OF  3LCCes-
st to any trustee ramed herein or to any auccessor trustee appointed here-
und'er. Upon such appointment. and without conveyance ro the suyccessor
trustee, the latter shall be vested with all title, powers and duties conferred
upin any trustee hervin named or appointed hereunder. Exch such appointment
and substitution shal! be made by written instrument executed by beneficiary,
whicti the property it situated, shall be conclusive proof of proper appointment
of 1ha successor trustee. R i

17. Truster accepts this trust when this deed, duly executed and
ackremladfod i ¢ a public record as provided by law. Trustee is not
oblifated to notily amy party hereto ol pending sale under any other deed ol
truit or ol any acticn or proceeding in which drantor, beneliciary or trustee

.shall be & party undess such action or proceeding is brought by trustee,

i i :
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ST gm"mr mw:xams and a ru‘s la and mt‘h the' bcm'xcmzy and’those lmmmg under Inm, that he is law-
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i
1‘!-4 Jrasbor warriks t.‘u! the uacndn of :M loo 1 represented by the above described note end this trust deed are:
(¥ prienerily bev ] pevinal, lamibs or He crseliold purposes {see Important Notice below),
«FM For ey wf paei A ptio, o {ewn it .unm s i natutal persors)l tre for busipesn or commercial purposes.

iy vdznm‘f .mran-n yig, iared ia ik-f banelid l)l’ m‘H bingls alf parties bersto, their heirs, Jegatees, devisees, administrators, executors,
jrrper i R TRt Eiaiew] | eCh s 23’ assidoe. The por m beonliciary shall menn the holder and owner, including plediee. of the contract
v d! by vadvg, vehwefer of s0r pavw] an 2 Sevediciary’. nerein. In constrbfng this deed nnd whenever the context so requires, the masculine
prmebrt g hedmy the fecni [rtee neaf $he euter, s2d Pl'n & julsr raber ina wdes the p!uml
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o ! 3'.Pn nrd'unszapd in the lud owner end M.’dn of 8l nm’sbndrou socured by the foregoing trust deed. All sums secured by said
: frudl d’cﬁt Kave Deed fally paid ant satistiad. Vous [y-raby are directic’; on payment to you of any sums owing to you under the terms of
7 bt e dendd” o ;urmaf 1o statute, to cargel 41 evidances of uxc’abtadnen socured by said trust deed (which are delivered to you

: aniu Mt&u wﬂh waid trust dmd} and! to moonuy. i ithout wmrx afy,. to the parties " designated by . the terms of aaid trust deed the
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a troct of land situated in the SE 1/4 of Section 21, Township
34 south, Range 10 East o£ the Willamette Meridian, in the
comnty wf Klamath, State of Oregon, more particularly described
as follows: / e ,

Paginning at a point on the Somth line of said Section 21, South
89 degrees 54° 41'[835t~L$04.50 feet from the South gquarter
corper of gaid Section 2Lj thence Norxth 01 degrees 29' 307 East
14,43 feet to the Southeast corner oif Deed Volume 353 at Page
2¢%, as recorded in the Hlarath County Deed Records; thence
camhinuingiworth 01 degreﬁslzg‘ 30" gast 535.28 feet t
sorbheast orner of said Deed volume ;. thence South 84 degrees
a7y 30" Wesl 166.00 feet to the Northwest corner of said Deed
Valume; thence North 00 (clegrees 03' 30" East 1370 feet, more or
lems, to the Southerly bank of Lost River; thence Easterly along
said Bank 1280 feoet, more Ot less, Lo the Westerly boundary of
fiver Ranch Estates, 2 duly recordedtsubdivision and the center
tine of a drain ditch; Jhence Southe aid boundary and
drain ditch 1830 feet, rmore or less, th line of said
guotion 213 thence North 8% degrees’SA‘ 41" West 586.55 feet to

thi point of beginning.

1 i

{XCEPTING the Southerly 30.00 feet Ceeded to Klamath County bY
pend Volums 157 at Page 320, as recorded in the Klamath County
Deed Recoirds, wirh bearﬁnga'hased on a solar observation.

TﬁDCETEER WTTH a GO feotieaéement‘whbse Easterly line 1is described
msyfullowm:: : RN e .

fleginning at a point South 89 degries 54' 417 East 1254.50 feet
and North 00 degrees 03! ;0" East 10.00 feet, from the south
fpuarter corner of Section 21, Township 39 South, Range 10 East of
mhe‘Hillmmettekﬁgridiam;«Ln'the County of Klamath, State of Oregomn,
~mnid peint being on the Northerly right of way line of the County
(Rwadg‘thunca‘xorth 00 degrees 03° 30" East, along the Southerly
¢n:t@mgiom,of the Westenly line of that tract of land described in
. maid Boolt 353 at Page nﬁﬁvand'alomg szid Westerly line and its
Northerly exteniiion 5949.1 feet, an disclosed by Deed recorded

 Hay 23,;&973 in:Book_Hﬁ?ﬂﬁat Page«10833.>
cODE 164 MAP 3910-2100 TL 1100

STATE OF OREGON: COUNTY OF KLAMATH:

: i ‘ o ; SRR

" Filed ﬁ’\'i':‘“})’d at request: of . Aspen Titlle Co. i the 12th

cof - Gty AD. 1  90 at_j$”39 _ octock —EM., and duly recorded in Vol. M0

: i ,,M_ﬁagﬁ_*;%mmmwmm;;L;ﬁnm@_lmmi___.

: : : Lol Zvelyn Biehn .. County Clerk
j'By‘S:Lg;,/,M. LY s p Poon ol

FEE  /$18.00




