THIE ACHLREMENT, Waede ard
By (eor |} BovimeTy 3}3‘31"& YALLET S:Tf&ﬂ{ <]
ieriyn pter caled 1 firse patity, and . BIELE
bopsiraliet sl 2he wessarad poaty; W : :
Ot ar S 1 $ o BINRETL be. N and JANICEIBRO““,
WJE\%B'M b ﬂﬂfﬂ.. Bwiry the owret of tha toffowing desc pry in Lo BRI . .County, Oregon, fo-wit:

4 zzaot of 1and gitunted on Lot 4, JUli‘C'.ffIO!l ACRES, according to the official plat

vharaol on £ 1le in the aftice of tha County Clerk of glamatn County, Oregon, more
e ed feulacly degcribed as followss i

Bag e LR 3t the Seuthoaaterly corngr of suld Lot b3 thence North 71° 16" 48" West,
nlomg thu Southerly line of said Lot &, 353.5% feet; thence Nozth o7° 21 00" Eas®%
57535 fett O ane florth line of selid Lot therice North Bg° 54t 00" East 250.28
fagh o the Forthenut cornal of sail 1ot 4; thenuo South 00 07’ LKo" West, 782.70
rest B4 EHhe :iféﬁnt'}o:t peginning, with traar&ngsibamed on Survey MNo- u82h, as filed
witin the Kignath Coanby Surveyor. \ Dl ;

1 A : : ;59 sre whether ingoGe. st deed, ot
{ Bt rein callod the fint partyl's lign) on said descrited property, €0 seeure the sum of 56 ), 20
i we-Rpcpidled 00 .:A“E""Bt.}"‘i_.m., 19.89., in the HigE _f}l.‘l..Recox’ds of... B
t Dregot, i book/reel/volume No... 83 . ..st page... .3!?9,..,tl1ereoi or as documen
ericsodilm N(x.,::i.’:"‘”,q.(indimtc which)i
. Fifed 010 et ey 19..... s I the office ol the
I s gy o Cotintyy Oregon, whese it bears the docume
i Aindicute which)i I /
Lot By 1t securily agreemeit, notice ol wiiich was given by the tiling IR 19..cce.-

g yecigztetd ard mH‘irexazd to :x’hﬂ Firnt ,p«nr!); his cortei fm.mi_ .....‘ﬁ‘?ﬁ&ﬁ.ﬁﬂf

. a Hnanind statermitnt in the oftice of ths Ore fon :E:;:?::x’m:eg{ ifm,{t;otor Venicles where it bears file No

143 amd [ the office o] e [ M- RIS B ERCR Db i ....,........‘.....A.County, Oregon,
Ciik  whete it bows ehe clocument/ lee/mrﬁr:spmmexd‘,l'mfcromsm P PN SRR (indicate which).

flederaret fhor the docizment 50 recorded of filed hrn:b 7 13 made.Th: first party has never sold or assigned his said lien

amd at aiF ‘Mimes‘d nes the date theteoll has been tnd 1oW is the owinr and holder thereof and the debt thereby secured.
The wxond part bt to loan the sum of SL ;000‘0‘) e to thE present owner of the property above

E
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dascr et itk i‘n::;m»t gafe not excerding T5.. 7% per annum, said loan to be secured b
el ¢ ‘

preesryt ermd 'y oo EERAL B e NI B

i s 4.,.........(hereinafter called the
aste MR al Lerita BF Fwen, :

R . Jrity apreerent of atherwisel

secorsd pair)’s Sien ) upori said progerty amnd to bt repaid withint not mozre than . 30 . ..Tzf_firom its date.
o dnducs the stwond party 10 make fhe loan st mentit ned, the first party heretofore has agreed and con-
serroed $0 stbordinate fipit party’s said liery 10: th lien abaut to be taken by the second party as above set forth.
NOW, TH EREFDORE, for valuz receiyrd nnd or the purpose of inducing the second party to make the loan
atatrsaitl, the first party. for himself, his petsorial r‘cpresenm:!ives (or SUCCessors) and assigns, hereby covenants,
corwergy atd agrees i nnd with the second part}'y his personail representatives (or successors) and assigns, that the
said Hirst parey’s lien Gir 3 described propety I and shall always be subject and subordinate to the lien about toO
be dekvdred 0 the sevond patty, a3 aloresuid, and that second party's said lien in all respects shall be first, prior
and supenng 10 that ol the first party: pmvidg‘d always, however, that if second party’s said lien is not duly filed or
recneded ar an sppropriafe finantog statemint pereon duly Filed within 20  days after the date hereof, this sub-
ordination agreernz it shatl be null and woid and of no force ut eftect.

UL e expressly urderstood iind ageeed thal nothing herein contained shall be construed to change, alter of im-
pivie the fiest party’s guid fen, except as inalyove expressly §2t forth.

Ty fonstruing s subcrdination agre it and where t he context s0 requires, the singular includes the plural;
ther masoniine inchusdis the Jemininge and the meates, and all nmmmatical changes shall be supplied to causeé this
agreemien? {0 apply 10 corporations as w o individuals. |

fN",';W!TNESS WHER ¥ psigr s hereunto set his hand and seal; if the undersigned is a cor-

pOTerio, it has caused] its corporate pnamae ‘to e sigined and its corporate sea! to be aftixed hereunto by its officers

N :

duly m,xrhom:ad thertunto by otder of its l{oarvcz‘ of directors, ull on this, the day and year first above_written.
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Ccurif;*ofn. 513'““}‘

October 12

Th s ;mimmm! was acknowiedged be!om me on .

Nice President

tklll OF CORPOHAYE OFFISE OoR AGLNT FARTNER, TRUSTEE, ETC.

pe b ememienn
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Hsmaoanmmmou ' : b :smrsoro;zscon,
E.Gmmﬁﬂm i S ‘ : . County of ..ceccoueme ~Klamatho.e. }ss

I cerlxl' 'y that the within instru-
ment was. received for record on . the

; 12th.. day Of ..wice Q8K 19 990,
(DONT UE THIS at. 4.:00.: o'clock B..M., and recorded in

Bract: (4 AKAVED book/reel/volume No

:::“_"ﬁ':':c;::h . page. 120696........... or as fee/file/instru-
Tizs whsax ment/mxcrohl’m/recept:on No. .....2_.1:....1.3,
;u,"f-," L Recordof ... BOREBEBES ey .

: . B S PP ofsadeountv. '
saire VALLEY 4TATE sunc el Witness my hard and seal of

: 3 Bi.:tth Bt B e i I S Countyal[xxed

NAME -

By‘@.d&M’:WM&’;*};.




