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THIS MORTGAGE,; Mada 1)
ANRENCE (. JESPERSEN, JR A

A mhl LR DA . : : l.lereina!ter called Mortgagee,
WITNESSETH, That said motlfadsr, in consideration of ONE. UNQRED_.IHI.RF(...E.I.V.E...,..............

anf' ..AHD.‘; ff‘ﬂ/.lﬂﬂ‘-f‘f"---:: = “'f‘*":Du!A’érs, to moitgagor paid by said mortgagee, does hereby grant,
barguin, sell and convey unio said Iﬁmtlgadae, mortgagec’s heits, executors, administrators and assigns, that certain

real property sit

ited in 1 meiion County’,i State of Oregon, bounded. and described as follows, to-wit:
‘ ; : .

| SEE ATTACHED EXKIBIT "8" BY THLS REFERENCE MADE A PART HERET.

{IF SPI\CE Ifnél,‘FFJCIENT, CONTHYUE DESCRIPTICN ON REVERSE SIDE}

. ! Together with all and sindular the teremants, heteditaments and 2ppurlenances thereunto belonging or in anywise appertaining,
ami shick may heivafter thereta’ Delong or appertain, and the reins, issues and, profits therefrom, and any and aii fixtures upon said
Arentives at the time of the execition of this moit Jage or at any fime during the term of this mortgage.

U T Mave and 5 Hold the said Pprecives witl) the appurtenantes unto the said mortgagee, moarigagee’s heirs, executors, administrators

"1 ol ey lorsver, / IR RS Lo
: i TRis moetagy i intendled fo secure the jpayrvant of a certain promissory note, described as follows:

LETTER OF CREDIT KO. 90-168, TO JESPERSEN - EDGEWOOD, INC. IN THE AMOUNT OF $135,000. 00
MATURING JANUARY 10, 1991. | ! :

: oy the fast scheduled principal payment becomes due, to-wit:

5" " RIS TO™HUTURE ABVANGES Ao ReWENiAT s
N L o R

Bet e o gaeh et W
Fund aail sserguins cwnrosents o wnd with the :txu;lu. INEgadeas Aiks, execitors, acriristraiors and assigns, rhat mortgagor is Iawtully seized in fee
bearnf bty t o 4

et ] saed jaeerriven 40 £ B & 8 00RE, ey aeret

Tihe dite nd erisbarity of the g Mgst

L JARGARY 0 T T 91 TR AT

25 W LT parsatd sond Enhin ir drtervd e (yeane afisarnt 447 pareomy 1At rrortgador will pay saxd twote, principal and interest according to the terms thereof; that while
Y R o8 amdd dewe i ey rand ok trl gmgen Wil S0yl Eares, asseeimerits and other charges of 2very nature which may be levied or assessed against said
Arhiert g Rhde iverd A b S mrse wd tore Eereyitud, W Beri Noe drvd payable 219" belore e sotmt becorne delinquent; that mortgagor will promptly pay and
APl A ] WS Kol et s ) St ave o REF B ripome L on tAe pemyees Of A8y pirt thereol superior o the lien of this mortiage: that mortgagor
R b By P PR O 20 1 e Wit ey B bwred Wbt erpted 136 Jhe previvig dvwured in Lavoe of the mortgagee againse loss or damage by fire, with extended

ek i) S i aem ad W IH‘ ?ULL H 5 /. . 3 oo i1 . eoenpeny or companies acceptable o the mortgagder, and will
Bt ] prdinchat o s rbw s peed At enets poada ¢4 yadlht tn 1he mwel fafer 4 mewtgigre’s interest may appear and will deliver all policies of insurance on said
FEEEEIEA ool t 18 Mt 0 s e Y it f LBor 9.4 lrn p tha bunldis g and s proverments on suid premises in i i
Mk MNP o ST peeemisens N, Shared b, i aaick mv S Sog 5 ahali Reep o gacform pihe covenants herein contained
Eareaty sl g g Jhal Sw wioad, gk endaswive wld bl oo n 8 i Cdl boece g4 & st e ¢
ed daed! Faser i Bl d adt il Shed n Saituw ey FArIIren 44y € rerd boreim, o i jroteedings ol
8 Perd bl ok ks ahond] Buavw ghe Eph e vy ettt the minde amrsmint unpwit! on axid note and on this mortgage at once due ard payable, time being
e AN o Pk g wp b et B Byt e uond, ow Pt Ko 48, aryd rhis martfs g may be foreckrsed at any time thereafter. And if the mortdagor shall fail tc
ey B ey andiegouimy ot HFar §ge Firmient as alig e provided for, the moctdagee may at mortgagee’s option: do so, and_any pay-
o o and beco bor @ gt o 191 e secuvrd By ehis i x tgage, 4nd shall Deas interest at the vame rate o said note without waiver, how-
¢t et g ) boe Brewe® ¢l toee ko, Aind this e fode ey be forecfosed for peincipal, interest and all sums paid by the mortgagee
(ot Bk e e Rihe Uh s 1] ety ThiAs b veay wry v v vy paid by the et e gee.
Td Ehe Awwnt of by ml on serant beiend srnttnd dd d foreclom 1his mortifage, the fosing party in such suit or action agrees € pay all reayonable costs
Ceeret i be 134 praveting poetiy therein Boe dirle reparl) and fitle tasreh, all atasutory costs and disbrursernents and such further sum as the trial court may
sl e | sepmimindis byl FrEwmling gy sttstreg d fewii % b *uil or adtion, st il an eppesl is taken from any judgment or decree entered therein the
Brubgl B B daet Ser prom iy mf.nﬂr A ey me ThE g P conatt whall ik for ble 4y (he p lind party's atrorney’s fees on such appeal, all such
werty by Do pweiioaead je thie pomset] g chres lam s wwd a8 W (RY toe sevirgn #rxd afr-memenss hereins cortained aRall apply to and bind the heirs, ox ecutors, administra-
S e yombon o daed i fador aesd ol saud Myt kg HE reticlively. Inm camt wad o action is cominenced to loreclose this mortgage, the court may, upon motion
e SRE B g, AF@EAL A et ewn b TTRCE the revate bl Fooliy w.i-?nf ot oo f sakd premisen during the pcndenconl such foreclosure, and apply the same,
Vet ety dtme 182 ponpnnt A o Aot stiermes sttrediy] thuiovecution of said firist, as the court may direct in its judgment or decree.
L deettwaend whonl ot gide, it s Vindenstood 1 the boelgiaiar or avrtiiyee may be nwoes than one person; that il the contert so requires, the singular
rcliabby (de plra, aesd MY grarvetical {Rangons shall Lar ms do w0 SA st this mortije fe shall apply equally to corporations and to individuals.

IN WITNRSS WHERE OF, said. E’xo.ﬂfﬂaﬁ{dr has h/c.;t his hand the day and year first above written.
P ) IS [ y

; N - .
. i RN T Y/ — Y “y
*LHECETANT HOTICE:  Dudase,, By Goiap ews, whichsme virrerty {a) wq_" - - : b 2
T sl 1 VScoble; i watry (a] b apyficable, the M srigurise MUIST comnl] X SPERSEN "JR™VIOLETTE
with e Tewbuls Lasdieg) At oo Reppelation I by mesiing tuguired dis. | :
tHaruns Ser Min purpets ume $-M Fsem Me. Y319, o1 (guhmient,

STATE OF OREGOWN, EY
County cs’fWK,EJ@JMI’H,W;MQ,..m.w.ﬁ..-.& b

e Aveng,
R i

i

HE

s

‘ :;\,:ﬂ?’th?é}}fp{;hwnt was a»c&-howlc&’gcég lxu temeon ... ‘ . _
- ESPERSEN, JR, VINLETTE MAUREEN JESP KENNETH L JESPERSEN, LORNA C JESP

'

KARI: JESPERSEN AND VIICKY LYAN JESFE ‘ . . g : :
g : 1 : ! /nggbtc ,{ A;M

Si;};ty Public for Oregon .
Mfy commission expires 22 9/

. ‘MC e ATE OF OREGON,

W hamibrd e §

: ngm ET AL ' L BERRSE . H . certify ‘that the within instru-

received for record on the
. : ..dayof
@eNT usK s T 1 SO M., and recorded
:Q:f'?fi’é?::‘!f; - me No...............on
LaRD. e cow. - or asfee/file/instrurent/
mru. :v::-n : nﬁmq!ilm/rcccption Ot
o Record of Mortgage of s:
| Witness my hand
| - County aftixed. :

CET T
[ STATE BANK || | R
ALAMATH FILLS OR t PR




| EXHIBIT B

PARCEL T

mna SW1/4 SEL/4 of Section H; M.72 ¥El/4, SEL/4 xe1/4 and that portion
@€ the SHLI/A NZ1/4 and thu HEL/4 Sgi/4 of Section 8 lying Eas®t of Swan
Lalka Road; and ene S172 EWL/E and that portiom of the SW1/4 of section
8, lying East of SwanfLahg t.oad, all belng in Tewnship 38 south, Range
19 Basm Te thia Hillanetsa Heridian, Klamath County, Qregon, Excepting
enantfron thae following desweribed tractt Beginning at a point 5@
1inks dus Eaut #rorn a point on the Hection line 20 chains South of thei
Kozthiwent cprncr'cﬁ sH1/4 @ gection 9, Tawnship 38 'South,

Tase of che Willamette HOZ dian; run~=hende, due Bast 6.50 chains;
nlance Noreh 1.75 chainsj tijence Bast & ehains;  thence South 4
ehibins; thence West.5 chains; thence Xorth 1.75 chains; thence Hest
5.50 chalndy thence Xorth .5a chaint to the point of beginning.

]

BARCEL 2 | i

&amtaaing'mt'a polnt 5Q ' Links due Hast frou 2 point on the Section
1inn 20 chaing Sotith of the Horthwest corner of the SW1/4 of Section 9,
pewnship 38 South, Rang4 10 east of the Willanmette Meridian; run
whence, due Bast 5.50@ chalas: thence North 1.75 chains; thence Bast 5
ehains; thince South 4 ¢hains; theace West 5 chains; thence North 1.75
chence Hest 6.5 qhaﬁns;~n§ence Yerth .50 chains to the point

PRACEL 3

ohe STL/4 SEL/4 of Seczion §, rownship 38 South, Range 10 East of the
Wﬂklaneztu‘ne:idaan, KLamath cQun:y, Qregon.

AACEL & : i

he 41/2 EW1/4 of Section & and the N1/2 NW1/4 of Section 9, Township
',faa‘SQuthgiﬁanqc§m0 Easc'gfjuhe'ﬂinlamet:u‘Heridian,'xlamath County,

[ Get '.If:i»;‘,"s:?s&.gg.;i
! podl duly reconded |
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