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AND BY THIS REFERENCE INCORPORATED.

ghts thereunto belonging or in anywise

herein ¢ d and

payment of ‘the

0,

e Note |

tated above, on which the linal installment of said note

grantind’ any easernent or creatind any restriction thereon; (¢) join in any
wabordinntion - or other adreement - allecting - this -deed or the fierr or charge
thereal; (d') reconvey, without warranty, all or any part of the property. The

rantee in_ any reconveyance may be described as the “person or persons
efally entitled thereto,” and the recitals there'n of any matters or facts shall
b# conciusive prool of the truthfulness thereof. Trustee's [eas for any of. the
tervices mentioned in this paragraph shall be not less than $5.

. 10. Upon uny delault by grantor hereunder, beneticiary may at any
titne without notice, either in person. by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness heredy secured, enfer upon and taie possession of said prop-
srty ot any part thereol, in its own name sue or otherwise collect the rents,
issues arwd pwolits, including those past due and unpaid, and apply the same,
lets costs and expensew of operation and collection, including ‘reasonable attor-
ray’s fees upon any indebtedness secured hereby, and in such order as bene
{xiary may determine,

: I1. The enfering upon and taking possession of said property, the
coliection of wuch rents, issues and profits, or the proceeds of fire and other
#vyurance policies 0r compensation or awards for any raking or damage of the
pruperty, ard the applications or release thereol as aloresaid, shall not cure or
wiive any delsul? or. notice of default heteunder or invalidate any act done
ptrsuant to such natice.

12, Mpon delault by grantor in payment of any indebtedness secured
hereby ¢ in hia performance of any agreement hereunder, time being of the
exsence with respect (o such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the b hiciary at his election may p d to foreclose this trust deed
in equity as a rmoctgage or direct the trustee fa foreclose this trust deed by
advertisement sale, or nay direct the trustee to pursue any other right or
remedy, either at [aw or in equity, which the beneliciary may have. In the
latier event the BDeneliciary or the trustee shall execute and caure to be recorded
Riy written notice of delault and his election fo sell the said described real
mo ¥ 10 satisdy the oblifation secured hereby whereupon the trustee shall
dix the time and place of sale, give notice thereo! as then required by law and
oeocend 1o loreclose this trust deed in the manner provided in ORS 86.735 to

34.795. ¢ ;

- 43, Alter the trustee has con d forecl e by adverti: and
sale, and" at any tume prior to 5 days before the dals the trustee conducts the
sals, the grantor or any other persant so privileded by ORS 86.753, may cure
the default or defaults. If the delavit consists of a lailure to pay, when due,
sums securvd by the trust deed, the delault may be cured by paying the
entire amount dae at ithe time of the cure other than such portion as would
not then e due had no default occurred. Any other default that is capable of

kv may be cured by tendering the performance required under the
obligation or {nnt deed. In any case, in addition to curing the delault. or
delaulls,’ the person ellecting the cure shall pay to the beneliciary all costs
exprhsey acrua)l)r E in enforcing the obligation of the trust deed
fodether with tristed’s - and attorney’s fees not exceeding the amounts provided

by dlaw,
¥ 14. Otherwie, the sale shall be held on the date and at the time and
ﬁ»ct devigriated in the notice of ails or the rime to which said sale may

postponed as ptovided by law. The trustee may sell said property either
ini ane partel or i separate parcels and shall sell the parcel or parcels at
auction o the higheost bidder lor cush, payable at the time of sale. Trustee
ahall deliver to the purchaser its deed in form as required by Jaw conveying
r&n’dpro ty 8o mold, but without any covenant or warranty, express or im-
o ke tr

&

recitals in the deed ol any matters of fact shall be ‘conclusive proot
rutlifulness thereol. Any person, excluding the trustee, but including
the granior and beneliciary, may purchase at the sale. .

13, ‘{Yhen trustee sells pursunnt to the powers provided herein, trustee
shusll apply ithe proceeds of sale to payment ol (1) the expenses of sale, in-
clnding the tompensation of the trustee and a reasonable chargo by trustee's
atrerney, (1) ta the odligation secured by the frust desd, (3) ta all persons
Mavirgg secorded liens subsequent to the interest ol the trusiee in the frust
dead as their inlerests may appear in the order of their priority and (4) the
mzrplphn. il amy, to . the grantor or to his successaor ir interest entitled to such
surplus.

16, Beneficiary may from time (o time appoint a sucressor or succes-
w10 any trustee nauned herein or to any W trustee inted here-
undler. Uporn such aapointment. asd without conveyance fo the successor
trunter, . latter shali be wested with zll titie, poswers and duties conlerred
uptn any (rustee herein or appointed herrunder. Each such appointment
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shall be made by wtitten instrumenr executed by beneficiary,
which, wheri ‘recorded in the rortduge records of the county or counties in
wekich the property is d, shall be Iusive preotf ol proper appointment
ol Ihe sutcessor Inustee.

17, Trustee accepts this trust when this deed, duly executed and
aschrowledged is mode a public record as provided by law. Trustee is not
obligated to notiy any party hereto of pending sale under any other deed of
truat or ol rny action or ing in which frantor, beneficiary or trustee

.. SANl be u prety unlesa auch action or proceeding is brought by trustee.
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WOTE IN FAUY \
\S5( WILL 1
{ARHLESY THEREFROH. :

’ngh

| ExmIerT

¢RUST DEED® AND IS
RECORD
H-76

AL INCLUSIVE : SECOND AND
DATED JUNE 17, 1976,

AT PAGE 17182,
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ICH | SECURES THE PAYMENT OF A NOTE
, GRANTORS
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SAVINGS AND LOAN

BENEE‘IC:IARY HEREIN,

L1976 IN BOOK

JOEN . E.  PUTRAZ !

I WjEN DUE, ALL PO~ DUE
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LD OLGA! ALEXANDER,.
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