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trustee in trust, with power of sale, the property

snances and all other rights thereunto belonging or in anywise

THE FURMISE - OF SIECURING PERFORMANCE of (ach aireemeny of grantor herein contained and payment of the
8! Ty Thoulvn THAE Ludiaer
T T
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Dollars, with interest thereon according to the terms of a promissory
- granitor, the final payment of principal and interest Aereof, if

i RESUFES | on R

thls instrument iz ke date, stated above, on which the final installment ol said note
¥ dewcribad propesty.) or any part thereof, or any interest therein is sold, agreed to be
Lrinted  without dirst haring obtained the written consent or approval ol the beneficiary.
by this instrinent, irresprective ol the maturity dates expressed therein, or

Harding any exseinert or creating any restriction thereon; (¢) join in any
s bordivition te other adreement stlecting this d or the lien or charge

«thspwsty {d ) recotreey, without warranty. sll or any part of rhe property. The
iy antes in any teconveyanoe may bde described as the “person or persons
i dally entitled thereto” ami vhe recitals there’'n of any matrers or facts shall
i conclusive proil of the truthlulness thereol. Trustee’s lees for any of the
wyiCes 1y xamed By this & shall b2 not less than $5.

i 1Y, Upen any delaulr by grantor hereunder, beneficiary may at any

me without tustice, either in person. by agent or by a receiver to be ap-
pinted by & towd, and without regerd £ the adequacy ol any stcurity lor
1h ¢ indetitadness beraby secured, enter upon and take possession of said prop-
1ty or. acy part. therrol, in ifs own namas sue or otherwite collect. the rents,
iwwen s peolits, including those past dus and unpaid. and apply the same,
fe.m costy and exprnses ol eperation and collection, including reasonable attor-
Mey’s fee) wpon any indelstrdness secured hereby, and in such order as bene-
SR sary may TR,

3 _Hl. The entering wpon and taking possession ol said . propesty, the
1 Hectron of suech remds, issues and profits, or the proceec’s of fire and other
PR st arce acies 0r compersation or awards for any takirg or damage of the

. arcd the spplicaticn or release thereol as aloresaid, shall not cure or
wsive any delaul! or notice of default hereunder or invalidate any act done
marmaani to wach notice.

; 13, Upom' delsult: by grantar in puyment of any indebtedness secured
Norelty or i Biv- performance ol any agreement hereunder, tame being ol the
8 beate st ith respect to such payment and/or perlormance, the beneliciary may
hereby immediately due and payable. In an
wend e fiiary at hiv election may pr d to loreclose this trust deed
ip wquity as a morrgage or direct the frustee (o foreclose this trust deed by
sfvertisernent sale, or may direct the trustee fo pursue any other right or
e emedz, tither at daw or in equity, which the benpeliciary may have. In the event
e beneliciary ehets 1o loreciose by advertisement and sals, the beneliciary or
the truntee shall vaecute and cause 1o be recorded his written notice of default
ad Kis dlectiont tu seil the raid described real propecty to satisly the obligation
secured hereby wiiereupon the trustee shall lix the time and place of sale, give
atice thereol ny then required by law and proceed to foreclose this trust deed
ir the srunrer provided in ORS 86.735 1o $6.795. )

B 13, Atier-the frinten has commenced foreciosure by advertisement and
wde, and st any lime prior 1o 5 days befors the date the trustee canducts the
sle, the gramtar o¢ any other person so priviteded b, 'ORS 86.753, may cure
the delarlt or delsulta. It the default corsists ol a tailure to pay, when due,
RTINSl LT the trust deed, the deiault may be cured by paying the
gitire asrount dus at the time of the cute other than such portion as would
a3t then be due Had no defsult occurred.’ Any other delault that is capable of

i cured mmay be cured by tendering the perlormance required under the
‘a3ligaticors or trust deed. In any case, in addition to curing the ' delault or
d eimcsite, the persan sliecting the cure shall pay to the. beneliciary all costs
and expenses actually incurred in .enlorcing the oblijation of the trust deed
Ligether with trisles's and £ ding the s provided

y’s fees not
briew. Lt
1 #4. Otherwise, the sale shall be held on the date and at the time and
gbce duesignated in the notice ol sale ar the time to which snid sale may
¢i postponed ‘a3 provided by law. The trustee may sell said property either
§ one :oc, in teparate parcels and shall sell the parcel or parcels at
aaction [o the Aithest bidder for cash, payable at the time of sale. Trustee
ol deliver to the ser its deéd in formn as required by law, conveying
tie pr;puly 10 wld, but without any covenant or. warranty, €Iptess or im-
pred. The recitaly in the dred of any matiers of lact shall be conclusive prool
ot the truthlulness thereol. Any person, eacluding the trustee, but including
“the grasior and Leneliciaty. may purchase at the sale.
i 13, When trustee sells pursuant to the powers provided herein, trustee
Wl apply the proceeds of sale to payment of (1) the expenses of sale, in-
cunding (he compensaticn ol the trustee and a reasonable charge by trustee's
Attormey, (2) to the oblig&lion secured by the trust deed, (3) to all persons
Deving tecordid [lens subssquent to the interest of the trustee in the trust
‘deed an their interests may appear in the order ol their priority and (4) the
“r.ul;u it amy, to the grancor or to his successor in interext entitled to such
wrptus

§ 16. Beneticiary smay drom time to time appoint & SUCCesscr or ucces.
tors to any tnnfee named herein of to any succeswr trustee appainted here
smder. Upan woh sppointment, and without conveyarce to the successar
11rustee, lﬁ Jatter shall be vested with ull title, powers ard dutits conlerred
ipperny a-{vr trustes hervin named or appointed hereunder. Ench such appointment
) irath
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3 ahall by mnade by writtent instrument executed by beneliciary,
drhich, whee feeorded @t the moetgule recoeds of the oounty or counties n
sehich (he propetiy i situnted, shall De coochaive prool of proper appointment
i the sccessoe frustee.
i 17. Trustee accepts this trust when this deed, duly executed and
1xkmowl-dfed it made 4 public record as vided by law. Trustee is not
Obligatec ta rotily any party hereto of pending sale undsr any other deed ol
“frust or ol any action or K.moeeding in which gdrantor, benelrciary or trustee
s hall be 8 party unless such action or proceeding is brought by trustee.
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