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granting any essement or creating any restriction lhenon, (c) join in any

nation o orher “agréement allecting this deed or:the lien or charge
thereck; (d) reconvey, without warranty, all or any part of the property. The
grantee in_ any reconveyance may be described as the “person or persons
legally entitled thereto,' and the recitals there'n of any matters or lacts shall
be conclinive procl of the truthtulness thereol. Trustee’s fees for any of the
secvices mmentioned in this paragraph shall be not less than $5,

10. Upon any deisult by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed Ly a court, and without regard to the adequacy of .any security lor
the iexleltedress hereby secured, enter upon and take possession of said prop-
erty or &ny part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including thosa past due and unpard and apply the same,
Im oty and exprrues ol operation and ble attor-
ney's fees upon any indebtedness secured hereby, and in wuch order as bene-
ticiary may cetermine.

11, The entering upon and taking possession of said property, the
coflectiont of weh rents, issues and profits, or the proceeds of fire and other
imurance policies or compmsa!mn or awards for any taking or damage of the

y. and the or release thereol as aloresaid, shall not cure or

‘waive any delault or notice of delault hereunder or mu:hdale any act done

purauant (o such rotice.
. 12. Upon delault by in of any indebtedness secured
Aeredy or in hins performance of any ngrecment hereunder, time being of the
espence with respect to such payment and/or perlorrance, the beneliciary may
declare &ll sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mcortjage or direct the trustee to foreclose this trust deed by
advertistment and sale, or may direct the trustee to pursue any other right or
remcc?y, ellher at law or in equity, which the beneliciary may have. In the event
iciary elects to foreclose by advertisernent and sale, the beneliciary or
lhc lnmn shall execute and cause to be recorded his written notice of default
Ais wlection to sell the said described real property to satisly the obligation
secured Fereby whereupon the trustee shall lix the time and place ol sale, give
notice thareol ay then nqunred by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13, Alter the trustee has commenced foreclosure by advertisement and
sale, arx] at any ticve prior 10 5 daya belore the date the rrustee conducts the
sale, the granfor or any other person so privileged by ORS 86.753, may cure
the default or delaults. It the delault consists of a {failure to pay, when due,
sums secured by the trust deed, the delault may be cured Lby paying the
entire: ammount due at the time ol the cure other than such porhon as would
not then be due had no delrult occurred. Any other delault that is capable of
being cured rmay be cured by tendering the performance’ requir er the
obligntion or trust deed. In any case, in addition to curing the delault or
delaslts, the pcnr:\n etfecting the cure shall pay to the beneficiary all costs

oxproses ach ly - incurred in en!orcml the obhgnnon of the trust deed
together with tnoiee’s and y's fees not
by law,

14, Otherwise, the sale shall be held on the date and at the time and
g-:t denignitod in. the notice ol sale or the time to which said sale may

porponed m: provided by law. The frusree inay sell raid rmperly either
in one jrarcel or in separate parcels and sball nell the parcel or parcels at
acctian §o the Nihest biddar for cash, payable at the time of sale. Trustee
sAall deliver to the fwcluur its deed in form as required by law conveying
the propasty eo eold, but without any covenant or warranty, express or im-
i TG‘JO tocitaly in the devd of any mattern of lact shall be conclusive prool
of !bn truthlulness thereol. . Any person, excluding the trustee, but including
the "lﬂl& lnd beneficiary, may purchase at the sale.

15. When trustee sells punuanl to the powers ﬁmvuded herem. trustee
n!wl Anﬂy the proceeds ol sale to payment 271) the axpenses o

chading the compensation of the trustee and & reasonable charge
attortey, (2) to the obligation secured by the trust deed, (J) to -!l persons
Aaving rococded liens subsequent to the interest ol the trustee in the trust
dewd an their interests may appear in the order of their priority and (4) the
rurplss, i} ary. to :he grantor or to his successor in inlerest entitled to such

4 the P

16. Bamelicinry may lrom time to time appoint a successor or succes-
w01 o any friniee named herein o to any successor trustee appomfed here-
under. U] moch appointment, and without © to the
truster. dhe latter shall be vested with all title, pow ers and duties conlferred
upan sry trustee berein named or appointed kereunder. Each such appomtmt

- ared mabslitation .hall be made by written instrument executed by beneliciary.
© which, when recorded in: rhe monga‘e nconi: ¢l the county or counties m
shall

whick the property e prool of proper appointment
ol (Be mccemsor trintee.

17, Trustee sccepts this trust when this deed, duly erecuted and
ackpcaledged is rode a public record .:‘Juowded by law. Trustee is not
oblifated to rotily any party hettto ol pending sale under any other deed ol
trust or ol amy action or proceeding in which grantor, beneficiary or trustee

;dull bc a ,urty unfess such action or proceeding is broughr by trustee.

m)m T Tt Deed At proaddet! chor sbe wesd 0 Rer
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v d Oregon or the United Stotes, o title insurunce company
!mm s, the Unted Sians or omye ajency theaof,

“\wher 15 ondctive member of the Oregon State Bar, © \mnk, frust mmpcmy
outhcrized 19 insure title to reol
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