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THISDEED OF TRUST (S8
9. 90 Thy grantor is Dan

e

_(**Trustee™): The beneficiary is
.whichis organized and existing
the lawi e '

e Lende
; e e oo V4 y orrower snote .-
- ated the siy arity |l umet =Nole s wnts, with the full debt, if not
Gl pad eaihied, e and o, w.«.u_..-....,.t This Securily Instrument
WL IR the: debt evidiTRe by Jote, with interest. and all renewals, extensions and

{ ¥ Ler s, with jerest. parngrap‘n 7 1o protect the security of this

Sequray T ‘JerMcr"i covenants nts under this Security Instrument and the
weatz; and () the o) 3 *qdvances, Wit interest thereon, er by Lender pursuant to the
paragrapd below | Futiire ). FUTURE ADVARCES. Upow request 1o i _ at Lender’s option prior

G ekl e weyance of e Yoy Trusios 10 Borros of, iy make Future Advances 10 Borrower. Such Future Advances,
i ot tuerees. thall -y Uiy Deed of Trustw hézi,c«gidc:‘agcd by promissory notes <tating that said notes are.

“ ety Fut tiis pRIPO™ 1¢ \ 1o Trustee, i wrust, with power of salc. the
g Wigsetibed properny boc e U SERE County, Oregon:

1o ' tn Block 8 of B 4oz ADDLT U T m}&ilﬁikd?,m.AiEAi‘H'FALLS,iac'co‘fdiﬁg(to
th;he‘ County Clerk of Klamath

4
phe offteial plac thet

© pypER ORECON LAY,
' ryE EFUECTIVE DITE OF 13
R F08, PERSONAI

R T
RESIDEACE MUST |

-WITH he improv:mcnis noW of . ted ‘on the property. and all easements,'rights;i
3 'pv&ncnances;imts. royltiet. ‘mineral, oil s5d gas rights and profits, water rights and stock and all fixtures now or
hereaftera partiof the property: All n:plaécmen'ts and additions shall also be covered by this Security Instrument. Allof the
foregoing is celbtred toin this Securily Instrummint as the “Property e ~ : :
S BORROWER Cov ,jM : ] - is lawfully weised of the estate hereby conveyed and has the right to grant
and convey the Property lind faat us,uncncumbcrcd. except for encumbrances Of record. Borrower warrants

amd with d;fc:}.@ generall ¥ } claims and demands, subject to any encumbrances of record.

R 111 SECURITY ENT com jties 0Bl f@f!ﬂatiéna\ use and non-uniform covenants with
i nited variatlons by ju j constitut m secur i memcoveringrealpropcnx.:« ‘ e

 CREGON—i




UNIFORM COVENANTS. . Bl -andd Lender covensat and agree as follows: : ‘ R I
L. Piayment of [Principat 24 24 tent eid Lnte Charges.  Borrower shall promptly pay when due
principulof and intetest on the d d Note and any prepayment and late charges due under the Note.
13 Piinds for Tates and Instires 110 4 pplicable Inw or toa written waiver by Lender, Borrower shall pay
o Lendez ¢nt'the day minthly payaienty xre tfue under’vhe Note, unuil the Note is paid in full, a sum (**Funds™) equal to
1

o emetwelth of (a) yeaily taxes an aiessments which may attsin priority over this Security Instrument; (b) yearly

ot leasehold payments origround rejls if any; (c) yearly hazard insurance premiums; and (d) yearly

(.. morigage iisarance premiums, if agy. hese items are culled “escrow items.” Lender may estimate the Funds due on the
-+ bassof curvent data and reasonableisstimates of future o crow items. |

R The Funds shall be held in aninslitution the depaits or accounts of which are insured or guaranteed by a federal or
¢oostate apendy (including Lender if Litnd 38§ institution). Lender shall apply.the Funds to pay the escrow items.

-+ Lender may vot charge for helding ndi applying the Funds, analyzing the account or verifying the escrow items, unless

;- Lender payn Borrower {hterest on {be [Funds and applicable law permits Lender to make such a charge. Borrower and

¢ Lender muay agree in witting that iserest shall be paid.on the Funds. Unless an agreement is made or applicable law

S ¢ regties it oot no be pubd, Lencerivhall mot be required 1o gay Borrower any interest or earnings on the Funds. Lender

o shall give td Poerewer, whthout chayye, 1 annual accounting of the Funds showing credits and debits to the Funds and the

thik Security Fnstrument, ‘ e
i 1 ehet imwand of 1he Fuads ¢dd by Lowder, togtther with the future monthly payments of Funds payable prior to
Pt o daten of the escrome items, s M execed the amourt required to pay the escrow items when due, the excess shall be,

o paerpose fot wihicly each diebit to the Prarls wan snade, The Funds are pledged as additional security for the sums secured by

.t Borrowed's option, giber promply rupaid {o Borrower or credited 1o Borrower on monthly payments of Funds. If the
-, aesosnt of e Funds ket by Lendet is ret sufcient to jpay the escrow items when due, Borrower shall pay to Lender any
. wmoun aeaynary o make up the ded cia oy in ane or my 14 paytnents as required by Lender.
: Upeett payment in full of 2 stims, secured by this Security Instrument, Lender shall prompily refund to Borrower
o1 dmy Pands Held by Lender. 16 under {nragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
- than Enmodiiitdy prioe 6o the sale of ‘thet Propenty or its soquisition by Lender, any Funds held by Lender a1 the time of
| applaiation 48 # crodit 2piinst the san vured by this Security Instrument. . ..
, 3. Aipplicatios of Payments, | Ulless applicable: law provides otherwise, all payments réceived by Lender under
Lo paragraphs 1 and 2 shall be applied: f1st, 19 Iate charges due under the Note; second, to prepayment charges due under the
- Note; third, o ameunts piyable und s patagruph 2; fourth, to interest due; and last, to principal due.
: 4. Cluages; Lient.  Borrowar shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attiin priority ‘owe- this. Security Instrument, and leasehold payments or ground rents, if any.
1 Berrawer shalll pay these obligations i n the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
. Pay them on time directly to the pensim ovied payment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid undier thiv parsgraph, 1f Horrorver makes thete payments dizectly, Borrower shall promptly furnish to Lender
o receipts evidemeing the payments. (¢ ; - :
" Borrawer shall promptly discliarge any lien whicli has priority over this Security Instrument unless Borrower: (a)
| hgrees in writing to the payment of th¢obli zation secured by the Tien in & manner acceptable to Lender; (b) contests in good

- Tuith 1be Yien by, or defends against etforiament of the Ly in, legal proceedings which in the Lender's opinion operate to

s prevent the enforeement of the lien o1 forf siture of any part of the Property; or (c) secures from the holder of the lien an
{actory to lLender subordia.iting the lien ta this Security Instrument. If Lender determines that any part of
ubject ta a lien which o tlzin priority over this Security Instrument, Lender may give Borrower a
‘fing the Hen, Borrower shall Aatisky the lien 1 take one or more of the actions set forth above within 10 days
the giving of notice. ' " L : “
;.. 5. Hnasrd Inseranice.  Borrotwer shall keep the irnprovements now existing 6r hereafter erected on the Property
“prsured againt loss by fire, hazards incjuded within the tenn “extended coverage™ and any other hazards for which Lender
ttquires insupance. This insurance shall b maintained in the amounts and for the periods that Lender requires. The
| Bisurance cartier providing the insu: tince: shall be chosen by Borrower subject to Lender's approval which shall not be
nressonably withheld. - TS EERRIEIEIE O LR R , S
i All insuirance policies and rem als shall be acceplable to Lenider and shall inclade 4 standard mortgage clause.
*: Lender shall have the right 10 hold the: policies und renewsls. If Eender requires, Borrower shall promptly give to Lender
< al receipts of paid premiums and rens I notices. In the zvent of loss, Borrower shall give prompt notice to the insurance
: earrizt and Lénder. Lender may makejirooiof lass if not nuide promptly by Borrower. : :
EER E Unlesy Lender and Borrower of hery.ise agree in writing, insurance proceeds shall be applied to restoration or repair
@ the Property damaged, if the restonitios or Tepair is economically feasible and Lender’s security is not lesseried. If the
restoration of vepair is not ‘economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
#pplied to the sems secured by this Security Instrument, vhether or net then due, with any excess paid to Borrower. If
Borrawer abandlons the Property, or docs rot answer within 30 days a'notice from Lender that the insurance carrier has
tllered to settle a claim, then Lender may wollect the insurance proceeds. Lender may use the proceeds to repair or restore
tte Peoperty ou to pay sums secured Iy this Security Instrument, whether or not then due. The 30-day period will begin
‘when the wotice:is given. ' i S e : ‘
11 Unlessi L ender and Borrower o thenvise agree in writing, any application of proceeds to principal shall not extend or
“Festpone the due date of the monthly piymients referred to in paragraphs 1 and 2 or change the amount of the payments. If

©uetider paragrapl 19 the Property is acfuingd by Lender, Barrower’s right to any insurance policies and proceeds resulting
Taom dammage (o the Properily prior to 11 K a¢quisition shall pass to Lender to the extent of the sums secured by this Security
lastrument imimediately prior 1o the ac(juisizion. . T e
L &, Prewryation and Maintensrics of Property; Letsebolds. > ‘Borrower shall not destroy, damage or substantially
- wbange the Pryperty, allow the Proparly tev deteriorate of commit waste. If this Security Instrument is on a leasehold,
- Borrower shall comply withi the provis lans of the lease, andif Borrower acquires fee title to the Property, the leasehold and
ey vitle shall nint merge unless Lender ujgrees to the merger its writing.
1 1. Prolection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
" wdvenants and spreements contained i | Security Instrunient, or thercis a legal proceeding that may significantly affect
Lender's righti i the Property (such iis 2/ proceeding in bankruptey, probate, for condemnation or to enforce laws or
reyjulations), then Lender may do and juy for whatey
irs the Propenty. Lender's actions may’ jn
N strursent, appearing in colirt, paying 1
It nder may rakie action under this parqrag ‘ '
; iAny amounts disbursed by Lend er vrderthis paragriph 7 shall become additional debt of Borrower secured by this
ity Imstrament, Unless Borrow ind |.ender agree to cther terms of payment, these amounts shall bear interest from
1 date of dishursement al the Nete! tate/ and shall be piyable, with interest, upon notice from Lendler to Borrower
pesting paynent. o (DR L D R S S b




o 1f Retiber tequired mortgagd inverance as a coniclition of maling the Ioan secured by this Security Instrument,, ... -
i Boertruer shull pay the premiums reaquired to maintain U1 inssrance in cffect until stch, ki ‘as the requirement for the, | -
basrance terminates i adeordance W th Borrerwer's and Lender's written agreement of applicablelaw. = o7
S 8. lispection: - lLender or i) agent may make feasonable eniries upon and inspactions of the Property. Lender
U ykall give Borrower potice at the time of o: prior toan inspection spexifying reasonable cause for the inspection.. '
i 9. Cuiademnation. The prodeeths of any award 2 or. con

: t claim for damages, direct or consequential, in connection with = '
1 any condenmation or other taking 0F a1y part of the Property, or for conveyance in lieu of condemnation, are hereby
- wssipied andighall be paidito Lender. | 0 e Lo ;
U In the event of a total taking of e Property, the proceeds shallbe applied to the sums secured by this Security
7 Instrument, whether or not then dut, with amy excess paid to Borrower. In the event of a partial taking of the Property,
- unless Borntiwer and Leader otbervise spree in writing, the sums secured by this Security Instrument shall be reduced by
" the amount of the procesds multipfied by the following fraction: (a) the total amount of the sums secured immediately

i before the taking. dividet! by (b) the lair raarket value of the Property jmmediately before the taking. Any balance shall be
U paid to Borrower. TR O S o '

: If thi: Property is abandoned by Borrower, or if, ufter notice by Lender to Borrower that the condemnor offers to
" make an awird or settle #i claim for d amiizes, Borrower f2ils to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect ‘and apply the proce=ds, at its option, either to restoration or repair of the Property or

. tothe sums secured by this Security Instrument, whether or not then due. :
o " 'Unless Lender and Borrower otherwise agree in writing, any, application of proceeds to principal shall not extend or
postpone the due date of the monthly pay ments referred to in paragraphs 1 and 2 or change the amount of such payments.
( ‘10, ;Borrower Not Release(; Forbenrance By Lender Not 2 Waiver, Extension of the time for payment or
- modification of amortization of the:sums secured by this Security Instrument granted by Lender 1o any successor in
Uinterest of Borrower shall not opentie to velease the liakitity of the original Borrower or Borrower’s successors in interest.
“ Lender shall not be required to commeace proceedings 'against any successor. in interést_or refuse to extend time for
" payment ot otherwise modify amortization of the sums secured by this Security Zastrument by reason of any demand made
by the origintd Borrower or Borrowt r'ssiuccessors in interest. Any forbearance by Lender in exercising any right or remedy

- "shall not be o waiver of or preclude the esercise of any right or remedy. '

Ry 11. $ccessors iind Assigns Bouad; Joint and Several Liability; Co-signers. - The covenants and agreements of

' this Security Instrument shall bind 2 nd bznefit the succedsors and assigns of Lender and Borrower, subject to the provisions

' of paragraph 17. Borrower’s covenuits iirid agreements $1all be joint and several. Any Borrower who co-signs this Security
Instrument but does noft execute thit Note: (a) is cofgigﬁing this Security Instrument only to mortgage, grant and convey

that Borrotier's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
-the sums secured by this Security 18stinment; and () sgrees that Lender and any other Borrower may agree to extend,
S modify, fotbear or mak# any accod imedations with regard to the terms of this Security Instrument o7 the Note without
. that Borrowwer's consent. RIS i, I ' : :
o 12, lloan Charges.  1f the'loati secured by this Security Instrument is subject to a law which sets maximum loan
U1 chaurges. and that Taw s fimally idterpdcted so that the interest or other loan charges collected or 10 be collected in
;- connection with the loun exceed w1z rrmitied limits; then: (a) any such loan charge shall be reduced by the amount
- nevsssary {0 reduce the charge to tf42 pesmitted limit; ind (b) any sums already collectéd from Borrower which exceeded
i- permitted limits. will bt refunded to Bosrower.: Lendee may choose to make this refund by reducing the principal owed
undier the Note or by mikirig a difst piyment to Borroyver. H 2 refund reduces principal, the reduction will be treated as a
partial prepuyment without any prépay raent ¢harge under the Note. . K ,
1A Legistation Affecting [Lender’s Rights. Y If enactment or expiration of applicable laws has the effect of
" rendering by provision of the Nott is Security Inid rument unenforceable according to its terms, Lender, at its option,
" mayy requite immediate payment {y fell of all sums sacured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. i Lender ¢ ercises this oplions Lender shall take the steps specified in the second paragraph of

. patzgraph 17. : b A ~ ‘

. 14 Notices. Any notice {p Bocrowur provided: for in this Sceurity Instrument shallbe given by delivering it or by
mailing it by firt clas mail unless applicable law requires use of another method. The notice shall be directed to the
Property [lldress ot any other adtlress Borrower designates by notice to Lender. Any notice to Lender shall be given by

© Erstclass il o Lendoer's addressstat ¢4 herein or any Other address Lender designates by notice to Borrower. Any notice

i 1 this Security Instrumerit shalll be deemexd to have been given to Borrower or Lender when given as provided

in this paciggaph. LEER R P F o * :

18, Governing Law; Seveiabillty. This Secu tify Iristrument shall be governed by federal law and the law of the

" jutisdictiofly in which the Property is té-ated. In the cvent that any provision or clause of this Security Instrument or the

. ‘Néte condlicts with applicable law,; conflict shall Hot affect ‘othér pravisions of this Security Instrument or the Note

"7 which can be given effict without {he ¢onflicting provision. To this ¢end the provisions of this Security Instrument and the
U Nowe arediestaned tobeseverable, 10T e e i SR

Y14 Borrower™ Copy. wrotcer stiall be given one confonmied copy of the Note and of this Security Instrument.

10, Tramfer Of the Profirty or o Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or (Fansferred (bt f 1 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persen) vilihout Leader'’s prior a1fites corent, Lender may, at its optiofi, requirc immediate payment in full of all sums
secured By this Securily Instrument. However, this pstion shall not be exércised by Lender if exercise is prohibited by
ferkeral Laiw as of the date of this Suoari { Instrument, | ‘ v ‘ !

U Lendar exerdises this option.: Lerider shall giv Borrower rotice of acceleration. The notice shall provide a period
off ot lesti than 30 day from the dite the notice is delivered or mailed within which Borrower must pay all sums secured by
thits Secuiity Imatrument. 1f Bornaier [ails to pay thete sums prior to the expiration of this period. Lender may invoke any
romedies permitted by this Secur {§ lasrurdent withou: further notice or demand on Borrower.

11, Botrower's Right to Tlélnslate, ~1f Borros er méets ceriain conditions, Borrower shall have the right to have
enforcemitit of this Seturity Instniment discontinued st any time prior to the earlier of: (a) 5 days (or such ather period as
applicable law may specify for suit ¢at) before §ile of the Property pursuant to any power of sale contained in this
Seeurity Instrument: dr (b) entry: 0f 2 jodgnent enforting this Security Instrument. Those conditions are that Borrower:
{a) pays Lénder all sittns which ithert would be duc iinder’ this Security Instrument and the Note had no acceleration

occurreds 1b) cures atiy default of asiy other covenunts or ‘agreertients; (c) pays all expenses incurred in enforcing this
Security [1strument, including, blst ot limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
y recing ta assure thid | thd fien of this Scéurity’ Insteunent, Lender's rights in the Property and Borrower’s

sums setired! by ‘tlyis’ Securily Instrumient shall: continue” unchanged. Upon reinstatement by

y Instramait and the obligations secured hicicby shall remain fully éffective as if no acceleration had
sinsiate stall notapply in the case of acceleration under paragraphs 13 or 17.

B L R TR




!aw proviiu othen * ‘
tiault; (o) = date, not less than 30 day |
| (d) that fadlure to cure the' defsult ()

‘ of the' Propl'tty The notice shall further inform Borrower of the right to
rel nstate after weceleration and the right to bring a court!action to &ssert the non-existence of a default or any other
r!t: %emse’ of Borrower to accelleration and sal« If the default fis mot cured on or hefore the date specified in the notice, Lender’
“RE lts option muy require immediate p.ly nt i full 'of all sums secured by this Security Instrument without further
demaad and mdy invoke the power of sile ard anj other rernedies permitted by applicable law. Lender shall be entitled to
“rollect all expunses incurred in pursiing the rumedies pm\nded in thh paragraph ‘19, including, but not limited to,
rensonndle attornieys' fees and costs of ul !le dvidence, ]
i 1f Lender invokes the power of 'sale, Londer shall Lxecute or cnuse Trustee to execute a written notice of the
notareence of it event of delault and of Leedler's vlection to «zause the Property to be sold and shall cause such notice to be
revorded in eath county in which any jurt ©f the Property is located. Lender or Trustee shall give notice of sale in the
istnoer preseribied by zpplicable law {b Florrower and to other persons prescribed by applicable law. After the time
tetpaired by applicable Law, Trustee, wii hoot dertind on Borrower, shall sell the Property at public auction to the highest
. hitider at the thme and place and under t&e {ermis designated in the notice of sale in one or more parcels and in any order
Wtusten determilnes, Truste raxy postpdbe salé of all or amy parcel of the Property by public announcement at the tlme and
wioasly sehednted sale. | encler or {ts designir may purchase the Property at any sale, )
Il'mxzw kall deliver'to the puzthzstr Trustee's dect) conveying the Property without any covenant or warranty,
fed, The nicitals in tlu Tristee's deed shall be prima facie evidence of the truth of the statements made
o ibnrein, Tesstorshall apply ive proceadd of {Be sale in the o) Iowing orders (a) to all expenses of the sale, including, but not
“liatited to, reasirable Trostec’s and atttrneys” fms' (b to 9l sums secured by this Secunty Instrument; and (c) any excess
o the pirson u: persons legilly entitledii it e
“U Leﬂﬂvr in Possession, Upcn actsleration undet paragraph 19 or abandonment of the Propcrty. Lender (in
or by Judu.mlly apponmed recmwf:r) shall be entitled to enter upon, take possession of and manage the
oflect the tents of thu Prrrcrw including those past due. Any rents collected by Lender or the receiver
st 1o payment aﬁbl coah of managemeatit of the Property and collection of rents, including, but not
‘ Immnﬁ 1o, tectinet’s fees, p rmmms ver's bonds anul rcnsonabie zmomc)s fees, and then to the sums secured by
thit Security Iduirament. L i
1. Recunyeyance. Upon paymaito sums secural by t}us Sceu m) Instrument, Lender shall request Trustee to
revonvey the Pitdperty and shall surrenglor this Security Iiitrument and all notes evidencing debt secured by this Security
lergrument 1o 'I[num::: Truﬁ tee shall reg éy the Pmpcny ivithomt warranty and wnhout chargetothe person or persons
ﬁ |c; aﬁyz antithed {oit. Such pe rvon of pcﬂéns phall ey any rdation costs.
‘ . Suh ititute Trus{ee, Lender may fraf) time 1o time temove Trustee and appomt a successor trustee to any
- twct' appoin i hercundie. Withou( corpeeyatice of the Property, the successor trustee shall succeed to all 1he title,
W bt aad dutivs conferved ilpon Trust # herein agnd by applizable law,.

ik qu!'?mpcny tthmchytsr u:c'wurcmly £ foragncuiuural umberor grazing purposes. ;
14, Mim‘us*&' Fresi As usad ui \!1[ Secumty In ment and in the Note, “attorrieys’ fees™ shall include any

r*mms ‘md agrectit
rrticatile bo( es)]

(Seal)
—-BO"OWEY
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ABILE RATE LOAN RIDER

NOTICE: THE SECUNIT) INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROYISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
(CREASES IIN THE INTIIREST RATE "WILL RESULT IN HIGHER PAYMENTS.
DECREASIS IN THE INVERIEST RANTE WILL RESULT IN LOWER PAYMENTS.

¢

This Rides i mrade this .. 1350 difyof 1. e October ... 1990 ., and isincorporated into and shall

/| b: decmed 10 nmend and ‘supplemest thiz Mortgage, Ixeed of Trust, or Deed to Secure Debt (the *‘Security Instru-

SRR I

" @he “Lendes') of the same date 1t “THote'*) and covering the pro d
| $he “Lende ) of WETE Setent, [ S B o

1wk ome bait 19 bndicstr Infex)

- \. INTEREST RATE AND MONTHLY P/ ‘ ' :
" *The Nole has an *Ioitial Intercat Rete’? OF 8:{2 Q‘;‘. The Note interest rate may be increased or decreased on the

e P MR L sestrmsee

. .. i esesmusisasneesssrssrasssrot st

, ‘i Property Address

Medificntionn. In addition to the covenants and agreements made in the Security Instrument; Borrower and

" J.ender further covenant and agree s follows:

\YMENT CHANGES

‘st

‘2,...aay;as:m=monz.hbcginnix o ...,..'..Fs......‘,..”19.‘..2..andonma:dayquemonmmry
L months thereafter, ; :

Change in the interst rate ar oﬁ?ihcd by changes in an interest rate index called the “‘Index’’. The Index is the:

{1y % *Contracl Interest ﬂw:, i’um‘hm of f‘reviously Oreupied H&nés, Mational Average for all Major

‘ l‘ym: of Lomders™ published by 1t Ftdera). Home Koan Bank Board.

' Mosthly Weighted Average, Gost. off Fundd

dtls Federal Home Lean Banl of.

<

co Ele

csbeanae AMsevademsvemensasesnrce

1 :lmzﬂwmmai\a&bﬁ:udnm:m £y irmi. ’msinll_win.ttmmteonthhangeDare:U'noboxisc.‘!eckedthmwill

| be aor peximan Bmi on charges : RN !

{1} €l There is no maximupt frit on changes in the interest rate at any Change Date.

#Sea Hote @) 0V Theintentst rate caritot be changed by imore than 1.00 percentage points at any Change Date.

‘Ballow - {fthe nterest rate changes, the/amoumt of Borro'ser’s monthly payments will change as provided in the Note. In-
| ereases in the interest rage will result i higher paymenis. Decrexses in the interest rate will result in lower payments.

. B. LOAN CHARGES \

‘It coulid be that theloan mri;d h}i the Security (L:strumcnt is subject to a law which sets maximum Joan charges

and that Lt s interprefed so that the iterest or other loan charges collected or 10 be collected in connection with the
. Joan would excend perniitted linsity, 10 0his is the case, then: (A) any such loan charge shall be reduced by the amount

. neotssary Uy reduce the charge to e permitied limit; and (B) any sums already collected from Borrower which exceed-
| ed permitttd limits will be refuncid 15 Borrower. Letider may chooss to make this refund by reducing the principal

3 [

© qwtd under e Note o by making @ direct payment to Borrower.
.. €. PRIOWLIENS - - L

1 Lender determines that all }ct i:&ny part of shié sums secured by this Security Instrument are subject to a lien

' : which has priority overt this Secufity H{rstrament, Lctjd:r may sead Borrower a notice identifying that lien. Borrower
1 ahall prompirly act with regard to that liew a5 provitked in paragraph 4 of the Security Instrument or shall promptly

| gecurt ma igprement it a form 34 tisfactory 1o Lend §~r‘snbordjm,tins that lien to this Security Instrument.

. D. TRANSFER OF THE PROPERTY

gt k(s s @ transiier of the lflt:opcssy%m!bjea 10 émg:;aphll1' of the Security histrumcnt, Lender may require (1)

1l am iereant i the exrrtxt Note inftred rate, of (2) an'increase in {or removal of) the limit on the amount of any one in-
L gepteet pate Canype (f tereis g li‘hﬂ),’f& £(3) a change i the Rase Index figure, or all of these, asa condition of Lender's
|| wiitving the oprion to acceierate yprovided in parzgiaph L7, ‘

{TATH OF OREGON: COUNTY OV KLAMATH: © s1;

!
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Py shpring this, Horrower aqyeei to 4l of the hove.
siich g limit on the iot Vem‘:;:rnte‘nd ,

sfnus three (2 3.00) pdrcautage poiots.

i

i

AD. 160 ar_ 4328 L oclock . _EM., and duly recorded in Vol. M0
: SEDm Aadi ook B B R T

Velsfné BiEhﬂ -~ Coumy Clerk iy E Fy o

j-astmenéa ;durimg the 1life of the loan of plus or

’i}ud;ﬁr mmd a8 roquel of . mgﬁmlis;g&o : ' L the {15th - day
e ST () :

»

By »\OnlljzA"b, Y22 hn'A/Mp




