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... DEEDOFTRUST
IS DEED OF TRUSY IS DATED ?GC‘FO'BER 8, '1990, among Firstmark Inc., An Oregon Corporation, whose
midrens Is |7 O Box 2485, Harbor, OR - 97415 (raforred to helow as "Grantor”); CHETCO FEDERAL CREDIT

UNION, whoitn address Is 16147 HIGHWAY 101 SOUTH, P. 0. BOX 8000J, HARBOR, OR ©7415-0550 (referred to
bolow somdlimes as "Lender* ‘§ind ' somestimes i "Beneficlary™); and Mountain Title Co., whose address Is

Kamath Fally, Orogon (7601 (roftrrect to below a4; *Trustee”). :

N CONVEYANCE AND GRANT, For vakid ie t#nﬂd&nﬁon. Gmﬁb; eomrm 1o Trustea for the benafit of Lender as Beneficlary all of Grantor’s
MM, S, and [niocest in ancl o the folrking described real [Hoperty, togother with ol existing or subsequently erected. or affixed. buildings,
improvernents and fxtures; all @ sIeMents, fighis of way, and eppurtenances; all valor, wiatar rights and ditch rights (including stock in utilities with ditch
o kngaton righini);. and a3 oftr hi roya ‘and profits rolalisg to the real pn iy, including without limitation all minerals, ofl, gas, geothermal
. and smiar matiars, focatod In %Zh Ceuinty, State of Oregon (meal Property”): o

- Lots 5 and 6 of Block 10, OFI GINAL TOWN OF LINKVILLE £ the City of Kiamath Falls according to the
.offici plat theroof on filo In i1e office of the , County Clerk of Klamath County, Oregon.

The Ros! Propesty or its address | commonly known as 233 North 6th St,, Kiamath Falls, OR 97601. The Real
Rmpmrmmriinm\nmkswﬁfrm:&mt R L e e . ; Lo
© Grantor prosactly assgra 1 Lender (also kit ram s Boreficlary intis Deod of Trust) el of Grantor's right, title, and interest In and 1o all present and
1ut e Jetuog of B Proporty snd at Rants {nxm Propay. © In ad Aon, Grantor grants Londer a Uniform Commercial Code sacurity interest in the
flare andthe Potmsnal Progerty defined belaw, . AT o
L DEFIHITIOND. Tha faficwing words shal have the: f8owing miraninga when usnd in this Deed of Trust. Terms not otherwisa defined in this Doed
tf Trast whall have: the trmanian £3ised: D sich wrme in the Qregen Uniform: Comnercial Coda. . /A references 10 dollar-amounts shall mean
) ;mumhmi‘mmvmuklwsam;gu"mu; TP IR T s i :
 Bantticlary, Tha word “lleocticlan” i1ean) CHERSO FEDERAL GAEDIT UNION, Bs'successors and assigns. CHETCO FEDERAL CREDIT
vmmeibsmmnuywmghl? Wl Trust L : . ’ : L
| Dwod of Tt The worth "Deod of. Trast! modn this Deod ¢f Trust among Grenor, ' Lender, and Trustes, and includes without lmitation: al
. _'mwmaunmhmpmw&hnm mgnamm dPromurxf‘Rem. ‘ ‘ T
G %:::hn"hdghdm Tha worths “BA faeg| ‘ndsbiodness” miaan the indabiaziness described below in the Existing Indebladness saction of this
;- Dewd ot Taail LT T N I I A S o ; -
- Gratgior. THE ke "Crantt ¢ moers &1 Bndlud pastnng and 15568 orecuting this Deed of Trust, including without Imitation Firstmark Inc..
cnoe i ti ¥ [ : § e : - . R
; lmgivensatiit . The wood “Srprovsnired’ Teans and inclkies wihout Frnitation ‘21 exdsting and future Improvements, fixtures, buildings,
(- BEuilrem, aubie timuos af Bied on the Al Foparty, facitios, 1ddons andl oifor consuction on tha Real Property.

it ;. Tha waed ‘Indattacdnet ! miaos sl pdncipal (g intarast poyrbie undar the Note and any amounts expended or advanced by
Landler 33 dichergs obboatbne of Grandyr o caponsas incumid by Trusios o Lender 1 enforce obligations of Grantor undar this Deed of Trust,
geiue weid) lidarst o S8 ameunts 111 presiced |9 this Deodiof Truse. In nddition 1o th Note, the word "Indebledness” includes al obbgations,
- Oty mend Ralbl Ko, phus ind trust Warosd of ke £ any oot UF Mo of iam, whathor erising now or later, whether relaled or unrelated fo the
purpise of U Nol, wiset e voluntin/ (¢ o8 erwie, whother <o of not oo, absoite or contingent, liquidated or unliquidated and whether
Gratir mani e Bathe ndiidusty or Jing) wat others, wis ther chiigatad es guarantor or othorwise, and whether fecovery. upon such
Inckivedtonst iy be ot Nisafer may Dyscet s bitod by any/ sehay of Erritsfons, and whether such Indebledness may be or hereafier may
Laovxsmng 2% i dees Letmedoro intde. - SRR RO f et [ : : :
Laexdor. Thel word "Landes® twden (CHE: FEDERAL CREDITIINION, B suconssdry and assigns,
Hodn, The wiind "Hola® milns the.chorpe I tama, agreemis ¢ Catnd October 8, 1180, In the principal amount of $59,101.63 from
- Grarvor s iy cosigners (0 Lander, 204 4hel with if renewals, extonsions, modficatons, refinancings, and substitutions for the change in terms
. sgrederert. Tha matety diss of tha Mo &0 ¢ hia Dood of Trust ks September 22, 1931, The rate of interest on the Nole is subject to indexing,
msmrx,mtsnmorr‘mggmn § g N B
- Pervanad Profiuty. The wivds FPorscas! Propoans* moan ol sipfpmant, BeLires, and ofhér aricies of personal properly now or hereafter owned
2y Crarsor, aic! nowe or bertafer amacheq { or 1 e © the Roal Froparty; togather with &l eccessions, pants, and additions 10, al replacements of,
st 0 st foom Yor, sy of such propony ) sxd 1ogather wilh af procescts (iciuding without Emitation all insurance proceeds and refunds of
peaniurray kot oy saks or dther cspoatoa ol the Property, ’

; mmy. Thi word Propethy” moant ool bet 1 &a{mm;;;wmdh?hqmwﬂmw. coe TR

! MWM&. Tho words *Real merl/ 8 £ e property, Hrm »uumdss_qibed above in 1 "Conveyance and Grant® section. -

11 Raletad! Dostinsontn. . This woeds "Ralibd” [oantenty” msed and inclods vithout Bmitation all promissory nates, credit agreements; 1oan
alt other instuments and documents, whether now or hereafter

e, e, royation, pofts, and thor bandtls dedid g

b ¥




ECURMTY INTEREST N THE RENTS AND PE SONAL
' asnmwﬂcewm{fmn:m.oaumncusor
TRUST. “THIS DEED OF TRUST |S GIVEN AND ACCEPTED
R RN : eI CENEARE - L Tev
] 8 othorwiss Jidod In this Deed mmndefaﬂénbdmsseamd by this
ey ;mmskmgymwpubm ntor’s under the Note ;mdthisoeedoﬁmst.
govemedby

£ and control of the Property, (b} use

Pmpem.flminlovdmprov- relatetoﬂwusooimemmortoom

USE OF THE PROPERTY DESCRIBED N THIS INSTRUMENT IN VIOLATION

SIGMNING OR HCCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING

RIATE ciTY OR COUNTY PLANNING DgPARTMENT TO VERIFY

Duty Neaintsin. rantor shell nyﬂ;‘.n tha Propecty m,\muwmh‘ condition and promptly perform all repairs, replacements, and maintenance
;mwswa)va . LT : : : -

Hazonlugs Subotantos. The ®aATS » visposal,” "rolesse,” and "thveatened release,” 83
Dood of Trust, thad b s a3 st ¢ esponse, CO £
 wy smendad, ‘ ard Reauthorization Act ot 1986,
Conservation and Recovery Act,
A { the foregoing.
wior that (1) Durng 1t pedod ol (aramtos’s
rekA 08 OF gwoalonod reieild of sy

any hazar
appF.cable {ederal, stale, and local
ahove. Grantor authorizes Lender and
priaie to determine compliance of the
nder's purposes only and shall not be
son, The representations and warranties
waste. Grantor hareby (o) releases and waives

ity sl e LR texdatrs dous 670 the
418 oy L RS K n tnﬁva.vmmmby
i, Vesal it Crator 4yl A AT, ok OF perk Y redsants permit, of qutter any stipping of or waste on of 0 the
P ety ooy parion of 1 Propany. & 1 v fhout, Srmiaton, Granior will pot remve, of grant 1o any other party the right o femove, any

! Proponty. !
,w«a‘;wmogw;\» 3, 16l graved 1 Mpmmmmmnpxbrmmelleomeruc!unden

et af Tt 2 ;‘m:xf whad oot g fah o8 ramova ey ¥rprovements trom the Real Property without the prior writien consent of
{grden, Be m gbnGHen ¥ 319 e el ol A Rmonty, Lendol may require Grantor 10 make arsangements satisfactory 1o Lender 10 replace
mmwwnasman;@m“ma rwuwtmwwm : .

iunaers Righl 1o Extet.: laehs ardl &3 11398 euprmoRnRfEves MY enter upon the Real Property at a1l reasonable times to anend ¥
{Landers e its e 1l yact B9 Prparty ) 'puposmd mnmmmmmmmem and conditions of this Deed of Trust.

Aramanis. “acaracr shell pmpw_mnplv with &l laws, ordinances, ns, NOW o hereafter in
Propanty. Grantof may dtanhanysuphIaW.
pricte appaals, 80 long as Granto? has notified Lender in

dized. Lender may tequire Grantor 1o post adequste

watiog ;
: ’ﬁwﬁw of & 3auty hmﬂ.rtpwa#y

Iy to Protct. Grartot Hro”: et 30 abandon por lexve "  Grantor shal do al sther acts, in additon o those acis
: %mnmw;hm-mxnwa‘wmm shaf v reasonably necessany to protect and preseNetherpeﬂy.

BY | ENTER. Landet (nay, 46 immodisisly due and payebla all sums sacured by this Deed of Trast
WiDwAL B1e Lsoda's peiot wiisen any intorest in the Real property.: A “sale
1 ey Highte rest thereln; ather legal hether voluntary oF

‘ot

otha

o than teech-tve i

amimncised by mwlm:wdsg Is pro

mﬁmmmm Nﬁomldxr_ir\gtom . and e are a part of this Deed of Trust.

.:,NM fraracn ¥ and in 11 gvonts pricf 10 mm)aﬂmxes.sped assessments, charges (including water and
! ofymu:counlulmmm.mdshalp i doneonor!orserviees
o rwaoded Rt ke . G.rmrm“mddmmpmpwmaao r&omyoverorequanomelmemstot
S Lt v ber RS Ciond 141 Tyt sexpt and asosssmants ndebtedness referred 10 below, and
. ensoph 83 (Eewisn per:sw itk Deed of Tivst

2 io¢ frmy ol payT et of 2y U
st In the Progery 18 i
amg. :

Akt
gy coest i,
- pyarnis Larer w0 8. vy Boind furnishixd R
Evidena) of payma | Glos gihalt upon tomend wmish 1 Lerdi safisfactory evidence of payment of ihe 1axes of assessments and shall -
pghatistl mmtm ;smmmﬁl wltidil to daiver B Lerdet @ any tme a written stutement of the taxes and assessments against the
“Hotos (1 G3 if.’EimurMmﬁ!im&rnbwﬁw’(m)wsmemwonusmmneneed.amsem:a
imadicialll 69 Ji1a 1k Propacty, ¥ oy imacharic's Tiott, rrieriaimen's Ben, of other asaarted on
@ roeda il ML’M"W o .4 nder tunish B mdnr:mmowm : der that Grantor can and wil
1. : i
?rw

w i Eandard Do
ez uplon, and bodar insuranoe, 28 Londeor ma! .
gaoally accapiaie- Lishor ] ksuect tw a company of companies reasonably. table 1o Lender. 2
Laricit; Wil cohan Lunde! (rom tme o tma 1he policies or certificatos of inguranca in form satigfactory 0 Lepder, inplugn
awmmmymﬁaﬂl Aot be canct Sad o miﬁudmwgtdwm (10) days' prior written tice 1o Lender. AT




 Loan Nij 255801 i
T At of ProGeeds. - Grad i ol ‘ smaw&mfmmmafmsam. Lendier may make proof of loss if Grantor
: i«»;u%mnmﬂh«»mﬁ«t Bonmimly.: Wik thor or not Lender's pes hirpdrad.vlandermry.alhsdecﬁon,'qpplymepmceeds
- XS ndaction; of b Endebiad ;q;:mnnw!wﬂnﬂmqaumy,urtmmmﬁonmdmpdro!ﬂmﬁopeny;unwmdecsm
M mmm?;:’:fmﬁzml‘?wa&rmlllim&ummhadumgedordesvoyedIn'pmvementslnamanner
< Rerett Landar shill, upon esS st iy 1 ! rburse )
of ralitfedon ¥ Graibor ‘
- and Mthich Lancor Hin
Coad) uil Truss, then o
me

mmﬂjpbmhﬁéwdﬂnhhﬁngﬂ%a&m : i :
Geantin's Raport on Insurance, | Upor: raquist of Lend!e”, howeover not mors than once a yoar, Grantor shall furnish 1o Lender a report on each
axisdog) 1oy of beutince stowiag: (1) the reme of the lsurar; (b) the risks insured; (c)
mu:nemmmvmdmn A : var of de
SR, 1P oneraest ofl Larckr, haaran I"mmmwuwmmm' £ Lender

£ EXPEMIIRES BY im | (hﬁ e !'a’lifb, Wyﬂm ary proviiion of this Doeed of Trust, including any obligation to maintain Existing
Irehacriatu: b goiod SarKing m #4q7 ad Polovy, Of B soy e on ée proctecing ks oornmenced that would malerially allect Lender's interests in the
Pragsocyy, Libwdor on Geaefbry bobed ey, Lt siball not be 14 quirad 1o, tnkt any action that Lender deems appropriate. . Any amount that Lender
axpancs in o eoing wit bose ktervsd 221 1798 chivpod undar He Note Trom the dai Incurred or paid by Lendar to the dal
A2 wany g thes, o7 Lonchrs optos, 1A {+) b0 payadio on comand, (b} b addod 1o the belanca
Sayndia with 1ey iratatmea . povrrares 19 T rome) Sue urlng (Rher () the wm of any applicable Insurance
Mote, o {2} Uy woanad 90 Bedoce PRITELTwiich wil bei (i and payalia et the Not's maturlty. . This Deed of Trust aiso will secure payment of
e armcutit, Thwe it provided o ity paragraph shall be In ndditon 1 any othor rights or any remedies to which Lender may be entitled on
#&jgw&t}mdwn A ety ac5ot1 by 1ioder el ot by constivied &3 curing the delach so as 1o bar Lender from any remedy that it otherwisa
Lol b .,‘,"' : A SRV . f:: ) ) ‘ . .
S B WARRANTY mmosm e fodowtng piavigions relagng © omtarsh!p’nf the Property are a part of this Deed of Trust. "
iortor wastanty hat: (o) (?mr gam 00d sl msrketabla o of record 1o

‘encurmbinncen otar 1ien oo o forg) %) Roal Property description or in the Existing

poicy, i report, or Sirf Ble Cpinia p 104 In tavor of, &4 scoepied by, Lender in con

A rghy Famear, 2 aifthodly 1o 3 cutaiind dliver this )asd of Trusti Landar. ¥ ©

Detacad) o Th0e,  Sub joct 10
Yavtid clhdrn of ol et

- ] Landar's own choice, and Grantor will
r&pshw.pmawbegw Uy ng permit such participation,
Compamn WDy Lavn, - Grarme WwTEXS Bt the Fropaty mnd Gianfor's use of the Proparty complies with al existing applicable laws,
e, ;mmbnu&wnmmuam 3 ; : : g ! :

i %&. 3!35@?“(” PEOTETEDNESS. The 15 hawing provisions conéaming existing indebtadness (the "Existing Indebtedness”) are a part of this Deed of
N RS ULES LI DU D ' S . ,

£

i 31 D el princ el ammount ¢f £210,00060,  The otd geon La o payment terms: Interest Only payablo monthiy beginning
Ciesodar 10, 1260, Qrantly SEDAGUY INGOHRY 10 agrees b PR/, or 366 0 tha payment of, the Edsting Indebledness and to prevent any default
;w uch Inisbtincire s, iy Salsul (4 et [ inument Oy dencing such Indebmur!a&. or any default under any security documents for such
oblac i, Sy RN L S , : _
Detautl, |/1hs paryrrant of arvy iretad 1 e 41 princkosl or any | erest on the Exising Indebladness kb not mada within the time required by tha note
sRncing wich Iodat ko, o tdeok] & ol o0cul Linder the instrumont sacuring such indabledness and not be cured during any
ppkcabiy oon poriad therain, than,.i2 the: tplion of Leadar, the Indebtodnoss aecured by this Deed of Trust shall becormne immediately due and
pmmsmm@vmawgghpma, S Coa S P » ‘
Ky Mot en®ion, Gnmwahﬂnompnr 10 any rity
hiw peicrtty oo iy Devied of Trpsy 1) which thit agreemot B modified, i | prior written consent of
Léoder. ,,tfksm thal ather rogisd o accepl any futuriy advarices undaer any such security agreement without the prior written consent of
o Lbecer, SIRNE o ’ ‘ o
1L OOEMNATON. The Htowing p:mi‘iom 7elazing © proceocings in condernnation am a part of this Deed of Trust,
- Aupllcatan of Nel Procoeds. 81 of hy b of the Property ks condemmed by eminont domain
b F @it orrnadan, Londer mey 218 act ‘
2 By rapdle O rogtoragon of the Proganty. “'he mt procaeds:
R aornio hom hotea terly paid or | rewstad by Granwoe, Ti
Pracesdingn, If any protoeding in ¢o rdar: shall promplly notity Lender in writing, and Grantor shayl promptly.take such
asmumm'bemmayhm : . Gmnmmaybamemninalpanyinwchpmeeeding, but Lender shall be
ol 33 harscipa v i § Bndih: procesding by counsel of its own choice, and Grantor will deliver o cause to
wmatnmgmmpqptﬂmmr ' articipation, - o " o
T3\ IMPOSITION OF TAXES, FEES AND ¢ HAf# following provisions refating to governmental taxes,
hnma’!muwm;&moﬁhhmm]m; ‘ d
 Curent Tuwa, Fess andi Chages. U pon 1aqunt by Lendtr, Granior shag jxecutn sch documents in addition 10 this Deed of Trust and take
whinvee allne acticon s fuesnd ty | pader 1 patect and Qantinun Lender’s fien on the Real Praperty. Grantor shall reimbursa Lender for all
L, 2 N Dokow, fogetdar wit ) sl Vipernas incurod|in recot ding, portaczing or continuing this Deed of Trusy, including without imitation
. Wl owen, fadu), dotimertaty staerpn, widl ot oo charges Yor racdeding or regisiering this Dsod of Trust,
Turwm Thi fisdwtig sl oormting 149.10. which this mecton applos: {t) 1 specktic tax upon this type of Doad of Trust or upon all or any past
il tn Srany s ki by N8 Doaid off Tt (b) & specd @ tax 0n Gty wiich Giranior Is authorized o requirad fo deduct from payments
oY [he Incdal ixdewiene eactd g By Dvix W6 el e Torst, (4) ataxgn Tin fna of Dead of Trust chargaable against the Lender or the holder of
- Do Nosa sl (1w apeci s txe on 1 o Ry proxtintt of the Indk Adss of on payments of principal and intecest made by Grantor.
of Trust, this event shall have the same
or o of s avalabie remodies for an Event of Default as provided
3 o (b} contests the tax as provided ebove In the Taxes and Liens
s ) Ficlart corporate $arety bond o uther securlty satislactory to Lender. P
134 SECHFITY AUREEMENT: IFMANCING UTATZIERTS. Tha fnt owing provisions mlxing o this Deed of Trust as a security agreement are a part
Hha Dusdted T, T TR SRERNEE ,
+Hed ¢onatie a securty agrocment 1o the exiont any of the Property constitutes fixtures or other personal
) right: of n nocured pots undar the Orvgon Unifom Commercial Code as amended fom time to time.

slatemonts and take whatever other action is requested by Lender to
Proparty. ‘In addition to recorcing this Deed of Trust in the real property
i Grarnitor, fle executad counterparts, coplas or reproductions of this Deed
(o of Tt sm o linancing sixeitent, Grandy shiii i -this sacurity interest...Upon
;- efaul, Granive shal aasentia the Porxnal Froparty In'a manrer i and tender and make it
1 avelable 1o Lindar within thive (3} days Yar re:20ipt of writien danand
TEELTG Eo i i 3
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{cutaon) and Laador { 1 information concaming the securly, interest’
i recusred Ly e 4 ‘Gace),ara 3 statéd on he st poge A1

PTINER AY , . ) provisiona rekuing 10 87 SUrRACOS Wf“"‘“&"“"’”‘?‘ﬁ?

mﬂ!cf“hl i

exocute and deliver.orwﬁlcausstobe

be flod, recorded, refied, of

. any and ol such morgages,

{ further assurance, certificales,

to eficctuate, cornplete, perfect, continue, of

gux| the Rolsted Documarnts, and (b) tha liens and security interests

www‘d by Grantof. “Unless prohibited by law of agreed 10 the

ik end (rpenses incurred in connection with the matters referred to in this

L amsrmay-teeinct e  tha  ruiemed 1 In precading

13
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) : f ? paregraph, Len
,Gﬂmmdax&wtlw i ' appolnts Lender 23 Gr
ﬂmmcmm&m dotng L may be necessary of
nmwwpwmmmm»

FULL PERFORMANCE. I Gearax oyt the Ingabtednosa

Caad of Trinl, Lanca shyfl Eouts e divr Tnisoe i

- porrein Ot sindration. of 4ny Snancingg taal s rartl 00 o ek
'mmmmmhwnmm bﬂmwbuﬂaﬁq a»:nm.‘lpawiqadby FppRcaDi faw.
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BRI .;}zzmumﬂm ai i of Under, M;mn@mmf default (FEvent of Defaulf) undar this Deed of Trust:
Datauit ol Ysciebincnast, Fadure of 3 rartd: 1 e any pfnost

Oeisuit ot (RO Purymsa s, Faiure 0| Gr ffor wiEin tho Wit requirad By
wimwmmuumibmﬂnual u‘fﬁmm:rwdmylnm
si ey : -

srpBaoin Deliat, Fiilaa ] i ublgatio Deed of

ol 1w Pl Opsrracts. Enxchal E , SaMA Provi!

e watin the pracedng reive {12)

s Gasnang e &) aeh fadtd e N0 a requirns mor

T sufficiedt §) oIy (ke and Preroaie contrua end completes o reasonable and necessary steps sufficie
Wguwpﬂmnvmumgr peocticed ! c ‘ ’ :

trencheil, A ufﬂgmoﬂim ot ment mssH o aurnished 1o fLaader by of on pehai of Grantor under this Deed of Trust, the Note
by tha Pelind ;3-0041'5‘ in i, oF 4 B B0 madk or‘urismgiwm.'lm nay matorial respect. :

onctewiing, The yroharey of Coaspe, ¥

tuwnmmmttd ary procding & Ay ! i

G arsot i ey =S N ooy bt nsd [Ex< Excopt to tho axiant pro

Grmtoe | Granmicr ' e pncvidul) sl oomEta sn laentel Detault Under this Deed of Trust.

Wc#»ysﬂmumﬁﬂ‘rm udicel procneding, sa-help, repoasession o any other method, by any creditor of
the Property: ,\mwm;'lia wsbostd on shald not sgply ntha evant of a good faith dispula by Grantor as 10 the validity of
! mdwmmlm; Wammmdmmvlmum Grantor gives Londer writlen notice of such claim and furnishes
rm'n#mnumumwmdimniuumnwﬂr~ : . SRR LR LT
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W Qi) Y03 poriad proviged £y yeir] xaiing welthour! Limitation amy agjooment concerning any indabtedness or other obligation of Grantor to

memmh‘ﬂ‘»é’j CRIS) F R L P . -
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of Craniol 0 tdating Indebizdness of under any Instrument on the Property securing &ny Existing
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REMEDES OW O€1 A, Upon tte occirrence of any Evend of Dafaull and at zny tme thereatter, Trustea or Lender, at its option,
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ncdd g trrounts pat doe and urgeid, and apply thh et pATICERCY, OV and above Lender's costs, against the indebled
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