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WITNESSETH: T L _
‘ and cunveys to trustee in trust, with power of sale, the property
£7) Oreon, desctibed as: v : o

B

higied bee w1 & and sinfalnr mfp termeati, By sditazents and tppertenances and all other rights thereunto belonging or in anywise

Wk of Deemadtes i\ predsining, ined the penyy istoes and profity !grmol arxd all lixtures now or herealter attached ro or used in connec-

with Raid read aslade
1 FDR THE PURPGSE
win o $“m1&'&f‘ Ve ’a“ms:'”ﬁ '(SZ

ki
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i of evien duce Bweseith, paybie to o

&9,5' SECURING SERFORMANGI of ench agreemont ol grantor herein contained and payment of the
£4020,00), _cud

il S S s Dollars, wiith inferast thereon according to the terms of a promissory
cian o ander and rxde by grantor, the final payment of principal and interest hereot, if

vieed boom geid, b0 be cloe snd payable steber 15 5.

iy XX 2005

The dave ol imaturity of [Be debst secdted by thin Instrument is the date, siated above, on which the final installment of said note

Brosrer shps and priyaiis. In tle event the witlin dnactibed peoprtty,

or any part thereol, or any interest therein is sold, agreed to be

wilf, comversd, aibifowd or alisrated by tle gtontor without Lirst Baving obizined the written consent or approval of the beneliciary,
thery 2t the Bermliciary’s option, all oblijerions pxcurnd by this instrument, itruvspective of the maturity dates expressed therein, or

Beved r, shall becotiuw imumedistely due and payable.

Ll T peotect Me security oF thiv trust (eed| frantor agrees:

1. To pestect,. preserwe end teintain. said prt it flood conditin:

w1 e ot &y rdanser or demolad any buildiyl or nprovement theseon,
Hpt e cosmenit oF deraddl sy weaser of beid peoperty, N o - v
& T compdi i or . restare - poompely and In gord and workmantia
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st L0 hepealter erstinf om e maid premives sgairat Xav or dunage by lin
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gaadva v o srmeraeen AWl B dalinenrd fon t8e Bendliovar ) #t sovie) av inweed
H OB geweser sdal? AG] e mory trew by procuce by soch darance and te
b rdd said pademe Wi e Svemficiecy ol Jeast Bdtess dma priot b5 the expirs
it 14 sy pafey al lemerpestie rews or Merealta pleocl am skef Baild g,
Yha Y eowifoiery  eey iTomem ile stve ad frasial e ) ween  The srmoual
wilen bd werior avw Lo ge otk esiremce police. b vy
Gy veen g awdedin Frwets werired Reeeky amd 14 sxli sednl gy benelssey
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treidd whe o brvsed ol s trud deed. R !
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el s mearzk wy weal! b Ao ofder oonis eewd expetiun o) the frustee incurred
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feanting any eatement or creating any restriction thereon; (c) join in any
suliordination or other afgreement alfecting this deed or the lien or charge
thersod; . 3'«1) reccnvey, without warranty, ail or any part of the property. The
&rantee in sny recanveyance may be described as the “person or persons
tedafly entitind thercto" and the recitals therein of any matters or facts shall
be conclunive proot of the truthfulness thereof. Trustee's fees for any ol the
services menfioned i1 this paragraph shall be not less than §5.

N 10, Upon any delault by grantor hereunder, beneficiary may at any
time withou! notice, either in person, by agent or by a receiver to be ap-
pointed by 2 court, and without redard to the adequacy of any security for
the indebiedness hereby secured, enter upon and take possession of said prop-
erly or any part thereol, in its own name sue or otherwise collect the rents,
issues and grofity, including those past due and unpaid, and 2pply the same,
lesy coats and expenses of operation and collectivn, including ble attor-
ney's dees. ugon any indebtedness secured hereby, and in such order as bene-
ficiery may determire.

41, The entering upon and . taking possession of said property, the
collection of such runts, issues and profits, or the proceeds ol fire and other
¥ licies e B or awards for any taking or damage of the

ty. ancl the application or release thereof as aforesaid, shall not cure or
waire any delault or rotice of delault hereunder or invalidate any act done
purrusnt fo ruch notics.

1. Ulpon delault by grantor in payment ol any indebtedness secured
hereby or in his periormance of any afreement hereunder, time being of the
eisence with respect o such payment and/or performance, the beneliciary may
cleciare all rurmy secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreciose this trust deed
in equity #y a morigage or direct the trustee to forec/ose this trust deed by
acly ertiserrent and aale, or may direct the trustee to pursue any other right or
recmedy, eitlver at law or in equity, which the beneficiary may have. In the
latler evert (he Leneficiary or the truutee shall execute and cause to be recorded
kis written rotice of deisult and his election to sell the said described real
property to satisly the oblifation secured hereby whereupon the trustee shall
lix the time and place of sale, dive notice thereof as then required by law and
g?:;?f to foreclose this trust deed in the manner provided in ORS 86.735 to

795, . . .

I3, Alter the trustee has corrmenced foreclosure by advertisement and
sale, and ot any time prior to 5 days before the date the trustee conducts the
sale, the framtor or any other person so privileged by ORS 86.753, may cure
the delault or detaults, It the delault consists of a {ailure to pay, when due,
surns secured by the rrust deed, the default may be cured by paying the
entire ammount due ut the time of the cure other than such portion as would
rer then be due had no delsult occurred. Any other default that is capable of
being cuted maey be cured by tendering the performance required under the
olfigations of trust deed. In any case, in addition to curing the default or
deleulty, ‘the person cliecting the cure shall pay to the beneficiary all costs
arc! expenses acluall’y incurred in enforcing the obligation of the trust deed
Lujrﬂler witlh trustec's and atforney's leces not exceeding the amounts provided

y law,

14. Ctherwise, the sale shall be held on the date and at the time and
place devignated in the notice of sule or the lime (o which said sale may
be postponed. as provided by law. The trustee may sell said property either
in_one_parcel or in separste parcels and shall sell the parce! or parcels at
auction (5 the Aighest bidder for cash, payable at the time of sale. Trustee
shai? deliver to ths purchaser its deed in form as required by law conveying
the tty s0 sold, but without any covenant or warranty, express or im-
plind. 1}!’:; secitaly in 1he deed ol any mafters of fact skall be conclusive prool
ol tAe truthiuiness thereol. Any person, excluding lhe trustes, but including
the grantor and beneliciary, may purchase at the sale, .

13, When trustee sells funuan: 1o the powers provided herein, trustee
shall apply 1he procesds of sale to payment of (1) the expenses of sale, in-

ing the compersaricon ol the trustee & reasanable charge by trustee's
atrarney, (2] 10 the cblidation secured by the trust deed, (3) to ai? persons
harii recorded liens subsequent to the interest of the trustee in the trust
deed a3 their interesls rnay appear ir: the order of their priority and (4} the
u.rp,hus,‘ il ary, to the geantor or to his successor in interest entitled to such
surplus. . L . R

1§, Deneliciary may lrom time to time app a or
11 (O any drusfee na herein or to any successor frustee appointed here- -
ander. U . such: appointment, and without conveyance 1o - the successor
frustee, lﬁe Intter shall be vested with all title, powers and duties conlerred
wpin any inystee herein named or appointed hereunder. Each such appointment
s substitufion shall he made by written instrument executed by beneliciary,
which, when: s hod i the mortgage records ol the county or counties in
which the: properfy is situsted, shall be conclusive pronf ol proper appointment
of dthe suxceesor trusiee,

12, Trustre sccepts this trunt when this deed, duly executed and
schkpowledijed is made & public recird as provided by law. Trustee is not
obligated to motily uny party hereto of pending sale under ary other deed of
trust of of any action or proceeding in which jfrantor, beneliciary or trustee
shall be & party unless sucg action or proceeding is brought by frustee.

RO S e Yount Sl iy prtmides Sad ha siaten Bafomd i mast be wither: ont }m:m;, whe. is an octive member of .the Oregon Stote Bar,
3 Ciregon o the United Stctes, o fitle insuronce company

¢ BT e ped Soe animcaran muttorimd fo de ks s arder thr fows

@ bank, trust company
authorized to insure title to real

wabied ool st gams. T wawdlanes, ol baves, epntd tr broacken, Yhe United Giies of ony oguncy thereol, or on escrow agent licensed under ORS 696.505 to 696.585.




' '**It 5 ﬁm mtentzcm of 1'be ;mﬁs.es heiato that the said payees do mot take . the title
Clereto a.si fenants in cﬂz;m ‘bt with the' right of ‘survivorship, that is: on the death

C0f any of ihe payees, the ridit to receive paymnt of ‘the then unpaid balance of prmmm

tzxi m-e:mrmt‘* nnd the Bene:“lcﬁ wyls mtezéest in the Trust Deed shall vest absolutely in

j SR .
T’. e (mrr!u rm'mn l'nt the pwu ody v! the Imn nmi‘n!ed by the abovc dsséribed note and this trust deed are:

f !zJ fw e ufum:amn‘ or (evm )l‘gu mar N & natural penan) are lo.r bunness ot comumercial purposes

: T}m dend a ppilies b, l rices to H‘k* lm-u it ol and binds lll parities hen -0, their heirs, le,gatees, devisees, administrators, executors,
n\mql represntatives. sucd races and uum Thy. term beneiziary thall mean the holder and owner, including pleddze, of the contract
srenred Darelry, whetler or ool named ay j\ be guliciary herein. i cons!umu this deed and whenever the context so requtres, tbe masculme
#xtes :m’mﬁ‘u tihe fcm:mmnnd the m'«r. u“ the singul nmnbnr ludes dhe plural. -

?N Wd TNESS WH’EREOF raﬂ gmnt‘or has ;': 'reum‘o set his hand tbe day and year i:rst above written.
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4 i 'J‘he r.mdarnlgnod il the !o‘a! owret nnc' b ﬂdﬂ ol alt indub'ea'neu aecurtd by dlm Ioregoin‘ trust deed, All sums secured by sald
e deved havel Hipens fully paFd' and ntm’l c-:l. Yau Iraby 2re d!xecun', on peyrment to you. ol any sums owing to you under the terms of
: \"d buu dnd m' punuu:l lo statute, ta wcel ‘alt evidi c[ indebted; socured by : said trust ‘deed (swhich are deliversd ‘to-you
; mmr wlthauuvmmty, to Ehe parties des:gmted by the terms of said trust deed the

. Beneligiﬁr) R

i

T Be et lese inhmy this Tred Deed O m{‘ HOY 'lkh it mum Bah wust b delivered te the trustse for (cncnlialion befors reconveyence will be made.
: e i e P : : L R :
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, P : . STATE OF OREGON, / N
L iporm wel sy T SR N County of -
ETRVENG- EBN 4 AW PUN_CO. PUSTLAND. ORE; | | L : I ce'rtify that the thin ins(mmen.t
5 I tearaa e g LIS ! : ‘ . was received for rd on the............day.
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Beglnning at & ¢bint emn Nﬂﬁterly line cf 9th Street 55  feet
‘mNoir thwesterlly from hntsrsuc(xon of. Wosterly lxne of 9th Street and the
‘mNortherly lime of Jeffaraon Street (formerly Bush Street)s and running
gtepnte | Lm0 Suuthuegterly directian parallel  with =aid Jefferson
garmeds &5 ek, nore ar luss to 1ine between Lots {1 and 2, Block 335,
Ml CHOLE ADDIETION to Klamnth Falls, Qregons thence in a Nor thwesterly
giraction along 1line betiean gaid Lots 1 and 2, 55 feet: thence in a
Mot theasterly ﬁ&revtion parsllel with Jefferson Street 45 feet more OT
fwan. Lo Hw;tmriy tine of:  Fth . Street, thence in a Southeasterly
dirvction alang Hesturlv; Innn of 9th Street S5 feeft to place " of
bﬂmlnnﬂnq G e kg m port1bn of Lot 1y Block S8y NICHOLS ADDITION to
Chwv of Kﬁmmath Falls, Qirecjory, according to thie official plat thereof
'1i£w in: the offlce of thp County Llerk of Klamath County, Dregon.

{

b No 3509 02400 17300 }

mma u? onmov comm m= anlm

; kas& RN ;rsumi 2t nmn[m‘ of ! “imnatam Title Cn : : : "~ the 1.6th ‘ day
Octy A m” 19 90 i u‘ 9158 wclock M., and duly recorded in Vol. ___M_Q_O____,
‘ [N Hortzaqas . on Page 20854

IR A e S

velyn Biehn . County Clerk :
: By : ,y ‘e fongs Wl; ’IM‘I\IMn .




