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' , NOTICE OE Dﬁ ULT AND ELECTION TO SELL

|

- h dafault has occurred under the terms of a trust deed made
by LANCE R. YOUNG,,a married mnan, as grantor, +o MOUNTAIN TITLE
CUMPANT OF KLAMATH COUNTY, an Oregon cOrporatlon, as trustee, in
fayvor of BASLN LAND & HOME MORIUGAGE, INC., an Oregon Corporatlon,
as baneficiamy, dated JUNE 14, 1989, recorded JUNE 22, 1989, in
the mortgage, records of KLAMATH County, Oregon, in Book No. M89
at Puge’ 11243, oI’ as coverxng the follow;ng described real
proparty: i :

Lots 6 and 7W:Ulcdk 19, SECOND ADDITION TO KLAMATH RIVER
MNCRES, nucordng to the official plat thereof on file in the
(@lfidﬁ Of the uounty clerk of Klamath County, Oregon.

@o”manly knnwn? 3& 9307 BRN KERNS RD, KLAMATH FALLS, OREGON
q7631 Lo ,

-wne &rﬂstea ‘Meieby cer%ifies that no ‘action has been
instituted &o retover the debt, or any part thereof, ' now
ranaimiﬁq setured by the said trust deed, or, if such action has
baeen instituted, such ‘action  has been dismissed except as
parmitted,by ORS 86 735(4» 'g‘

There is a deﬁault by thn grantor or other person owing an
obligation, ‘the pcrfwrmance of which is secured by said trust
deed, or by their  successor in imterest, with respect to
p:cvimions therein. whxch authorize sale in the event of default
of such provision; tha clefault for which foreclosure is made is
qrantar's fallure Lo pay when due the following sums:

sHonthly paymbnts in the sum of $672.00, from October 1, 1989
wntil March 1), 1990 and ' monthly payments in the sum of
$739,53 from,, Apri] 1, 11990, together with all costs,
jdishurﬂnments,‘gand/or . fees ' incurred or paid by '@ the
‘henaficiary und/or trustee, their enployees, agents or
£mssigns. i ‘ .

Eiy readon of uali dﬁfaultr the bdncficiary has declared all
Sums owing | on the  obligation secured by said trust deed
anﬁdﬁataly due arxl able, aald sums being the follow1ng, to-
\wit**‘ : Lo , ‘

fﬂﬁ 087. 33, ith, interest thereon at the rate of
' 10.000% per smnyz {rom Scptember 1, 1989 together with all
Coosts 'disburﬁenants, ‘and/or fees incurred or paid by the

: ,Lee,, thelr employpes, agents or.




-l Notice ! hereby given that the beneficiary and trustee, by

~reasion  of paid default, have  elected and do ‘hereby elect to
foretlosure sald Grust deed by advertisement and sale pursuant to

- ORS BE6.705 to B86.795, and to cause to be sold at public auction
to the highest bidder for cash the execution by him of the trust
deed,  together witlh any interast the grantor or his successors in
Interest acguired rafter the . execution of the trust deed, to
satigfy the obligations secured ‘by.  said trust deed and the
expenses of the sale, including the compensations of the trustee
as jurovidedd by Jlaw, . and ~the reasonable fees of trustee's
attoimeys., TR ! :

« Baid sale will, b2 held at: the hour of 10:00 o'clock A.M., in
‘accondance with the ptandard {-ime established by ORS 187.110 on
Febrilary 20 ' 1991, 2t the following place: 316 Main St. in the
City of Kiamath Falls, County of KLAMATH, State of Oregon, which
is thn hour, date andl place lapt set for said sale.

Hotice is furthdr given fthat any person named in ORS 86.753
has the right, at any time prior to five days before the date
last ' met for  the! #ale, to ‘have this foreclosure Proceeding
dlanisded and thd trust de2d reinstated by payment to the
benaficiary of the sntire anount then due (other than such
portion of the principal as would not then be due had no default
vccurred) and by curing any uther default complained of herein
that {s capable of ‘peing curred by tendering the performance
reguired under the obiligation or trust deed, and in addition to
paving said sums ot tendering' the performance necessary to cure
the default by paying’ all costs. and expenses actually incurred in
anforeing the obligation and tirust deed, together with trustee's
‘and atterneys fees not exceeding the amounts provided by said ORS
86.753. ; B ! ~ :
In constiruing tthis notice, the masculine gender includes the
femimﬂme~an&éthefnuuﬁar, the singular includes the plural,  the
word “grantor™ includes any successor in interest to the grantor
as welll as any othar person owing an obligation, the performance
of which 1s secured liy said tirust deed, and the words "trustee"
b ?ma beneficiary™ include their'kespective‘successors in interest,
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KELLY D. SUTHE
Successor Trustee

sn@m BE 1D L WORN to b%fore me this :
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Hotary Publlc Tor Oregon
My commission expires
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a fte 4 Rraconling Ru tu rn to:

SEAPIRO & KREISHAN

4380 B.W. Hu-cadam kvenue'
Suite 310

Portland, Oxregon ‘97201
(503) 227-4566 N
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STATE OF OREGON, __
_County of Klamath . ™
Filed for xecord at request of:

Klamath County Title Co.
on this __ “16th 'day of _ _Oct. AD, 19 90

at 10314 - gclock _A M. and duly recorded
i m\bl _-M90-

ofMortgages Page __§i§_____.
Evelyn Biehn ' . County Clerk
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Depury.



