| DEED OF TAUST 1.

i

1104 DEED OF TRUST is tpade this 5., . day ot — { Sevﬁem?et .19-,.8_9_».amongtheGramo'r.

P

;B‘cnalé B | ell andwxurenr G. Bﬁéll Do : (herein *Borrower™)
_Hipbdnd znd Wifa | ‘ '
s o Mt. Tit] £.lyD.. (S : - (herein “Trustee™),
et e Banaficluy, FIRST ITERSTATE BALKOF OREGCN, N.A., anational barking association, (herain "Lendar?),

hises scidruss Iy 601 Hain S., K)amich Palig, OR 97601

o

P

Lid sk B

- FORROWER, s consicera g;oot’n/x# I4gatiadnans hareln rtcited and tha trust herain croated, imevocably grants am;
L dcivays o Truglee, in jmet Wih powar 9| sak, tha following d escribed propeny kcated in the County of
' m‘”.é.‘.h.ﬁ . StrieolOregon: ; :

S

16 DA s b L R R

Lot By Lotk 2 ‘Tract 1145 iob Hiil a resubdivision ,of portions of Nob Hill,

Lrvington Holghss, MeL ‘Yiew gMd:‘i.tiqnh ‘and "1 lﬁdésr‘adéi Heights in’ the City of Klamath

Cfells, do the County of Kla*jfxt! : e iof Oregon.. - f
P JRETAEIS IS HEIPN :3\"k-~271";€ § e

: S A ;
’q\ :’ : S o [ES N, A Tty

i

w hich has the mddrasa of L 111 Hldgreresty Kimsath Falls -
ki R qp!m, : ‘ | v
Qrager W-Jl‘g@mlgﬁ_u.‘ {hatein fF'M?W Addrassmhe reinadter refarted 1o &s the "Property™;
| FOR_THE m‘%lhmse OF SECURING: () paymant prauémmng Jiné.of credit_indebtedness in the principal sum of
4 15,000.00 (o =0 much o] thit sum as magoba advanced ard outstanding), avidanced by an AdvancsLine
- Neoourt ropment (he reament’), antered Ento‘!—:( trrwer and Lender on the date first appearing abovs, and also
 (ridanced by Advancellng unt Darfts, (idvanceling Account Requasts and Advanceline Account hecking Account
Advarcas {Cusiom Crodi), and Advaivie Tulephone Requosis as well as any extansions, renawals and/or m i
" of that indebtminess; (i) parformance wleizhol Borrowar's agregments un 1; (i) performance
of Borrower'd, agreaments In this Deed, ‘ :

{. DESCRIPIHON OF DEUT. The indolntacnass secured by this Deed s a revolving line of credit. Funds may ba advanced
¢ by Lander, repaid by Borcviar and sttsecuently rqadvanced by Lander. All amounts secured by this Deed are subjectto
"l avarjsbla rale of intarast, which may chang.@ from time to lirne as recited inthe A%reament. The Agresment providas that
' tha parodic jaie and Aantial Perconty)a Flate far sach dayof any billing cyclo will increase or decrease if our Prime Rate

insflacton tha tirst day ot the precediggcg?endar month has incraased of decreased from our Prime Rata in effect onthe
C first iy of tha sncond pracading calof ar'rnonth. Howavar, the Annual Pementage Rate can't exceed the maximum rate

: E::vided in tha Agreemnent. Accordin (iotka Aﬂraement, ary amgndmentto i, including a changs in intorest rate, may, at
.. Lender's option, affect thti putstandin(] prifisipal balance oa the cffective date of any such amandment. The Agreement is
incorporatedl in its entirety into this Doed by this referenca.

i %;%ATU&W P%T%{Ee Agraemef] ptt:)idsxs thh:!; un!n#s the Agmemantci’s axtended,a;)enewed or mcc[iiﬁed, the final
: h__;ﬁe teﬁtc'?é L g’ ‘n?gs %ﬁg pu Jantiot Agr,ac: ment. il nqgnoger ue énd payable pursuant toha‘Agreie‘ment,

i : .

- Botower and Lendor cotjonant and tigrés: as folows: 0

3, TAXES AND LIENS. Borrowe 1 shel: pay when duof‘ﬂll taxps and assessmonts levied against oron accourt of the
S Preperty, el shall pay when due ‘al (4ai 7.3 for (work dona cnor for sarvices rendered or matenal furnished o the Property.
. Bowower shal maintain the Propedy fras of any lisns excopt for the Prior Lien (as defined in Paragraph 4 below).

& PRIOR INDEBTEDHESS. The fensocuring the inde/siadness sscuired by this Desd of Trust is and remains secondary

asd inferict i3 recorded llen{s) secu thgisaymant of prior potals existing as of the date hereof (the *Prior Lien"). Borrower

exzrassty covenants ant agrees WP EY OF spariothe payriantofthe Irido blednass secured by the Prior Lien and to prevert

gny d&faum theraunder. Borrowe! vill i raediataly forward to Lendar a copy of any notice of default it receives under the
rof Lien, . Lo i

5. ' PROPERTY DAMAGE INSUFIANCE. Borrower shiell promptly noti Lendar of any loss or damage to the .Propent
Londat miy maka prog of loss ff Eorronar talls 10 do so Within 150ays © the casualty. Lend , at its election, app!
tho procends to the raduztion of tha ind £ 0t s harety’ secured or the rastoration and repair of the Property. If Lender
alocts to apply the priceeds 10 11st0 fatiort an it Barrower shall tepair or replace the damagad of dostroyed
improvertionts in a manner saﬁsiactcuy~ to Lander. Upcn satisfactory proof of such expanditure, Lender shall pay of
reimburse: Eorowar frafn the procet yds orthe reasonable costs of repair of restoration. Anyp ds which have notbeen
pald outwithin 180 dayy ahtertheirrt wceiptand: -hich Borrower has not committed to the repair i
shaliba zpplisdtothe indebtednassisecured heraby. lf Lender holds any proceeds after payme
sscured heitaby, such proceeds shitltbe paid to Borrowar. Any unoxpired insurance shall inure to the ben
10, the Purchaser of the Property cove tud by this Deed of Trust at any Trustee sale of the Property.
€, PRE:S»‘E'}WAT?ON "AND MAINTENANCE OF PRCPERTY. Botrower shall keep the Property in good repair and shall
rot commitwasts or parmit impaianent or datarioration of the Property. if this Deed of Trustisona unit in a condominium
oraplannaduntt davelopment, Borowe zshall parform nliof tha Borrower's obbig ations underthe dadiarations or covenants
croating 1'Q ! ndomi piurn or ptanned unit davalopmant, the by-taws and regulations of the condominium or

lanned unt dovalopment, and cof1stituant documants. 1} a cordominium or ptanned unit dovepment rider is axacuted by

orrowet iind recorded together 1 ih tis Dand of Trust, tha covenants.and agreements of such rider shall be incorporated
inta and hall amend and supplemanttha covenants ard agresments of this Deed of Trustas if the rider were apart hereof.
. PROTECTION OF LENDEA'S SECURITY. Shou’d Borrower fail to'make any payment or do any act provided forin
Ther Agréni ment of hetwin, then Lapder or Trustee, but without obligation to do so and without notice 10 or demand upon
Barrowar. and without raleasing B cerciver {rom any obligation hereof, may: make or do the same in such manner and to
puch exlent as either may doam ca ssary lo protectt nasecurity hereof, Lendaror Trustaa bamg authorized to enterupon
naid Propenty for such purposes: Ippiar in and defand any action of proceading purporting 10 affect the security hereot of
ucs s {IUNTAN TALE COMPARY, 148 reccrded i = «
: L © {utnement by pegist a4 I9 peromeostin clYe

‘ tpd bas ot quoied B for recuirty ond fdm
or a5 to its (ffect opon tha trie 1o ary eel
it way be idaserind terese . ¢




18 1igi%3 or prinmars B Ll boe 00 Trinn fchana, 9RO compr a1y encumbrincs, charge or flen which,
1 & hacigrmahl o eithiat, 4 iy ) e i exencising tiny such powars, orininforcing this Deed
R { mgj“ ﬁzﬁﬁiwﬁgmgﬁ P w&g&m@ ¥ ';’;rym: reasonible fees. ng R

4 CONDENBIATION, Any mward rat fting troe ataking of all ot kny past of the Property by any governmental authority
Ry ertiteek Svtais nhall b padd o f.mwb redore m?ksq.;baedznass secured hareby., © o A
10 JORET AND SEVERNL UABILITY: (O-SIGNERS: | covanants and agreaments of Borrower shall be joint and

s dtvaral Aoy Hottower wheico-signs Biln O .ad of Trost, byl doas not exoeuts tho Agreement, (a) is co-signing this Deed
A Trutt onsye t rant and ety that omaters. |nlarest in it Propeny to Trustoe under the terms of this Deed of Trust,
912 st persieialy habls oty the Agraadtinnd ot usd er this Dend ol Trust, and (c) agrees that Lender and any other Borrower

- Necortcder may sgree 1o axlend, modify, fodyaar, ar make any otharaccommodations with regardto the terms of this Deed

cal Tmntorthe ag:emmz, without hm pwer's consent imd without ralsasing that Borrower or modifying this Deed of

+Trust ds to that Borrower's interest in 110 Prperty. ! ‘

1. NOTICE. Unless the lawn requires o herrise, any noticarxmvid ed fot in this Dead of Trust shall be given by delivering

1 or by mailing $ich notice: (2) # to Bonswer, attha Property Addraas or zt such othor address as Borrower may designate

hyoetca toLeimer aa provitled herein (1) #1 0 Lenclor, at Lendar's address sfated herein or at such other address as Lender

nay »dmgmn by notcs to Berrower 345 pretidded herain. Nitica shall be desmed 1o have been given when given in the
o manmot deasignated hargin, 0 R R : o ,

12. GOVERNING LAW; SEVERABILITY. {fany torm of this. Peed o Trustorof the A?raemem conflicts with the law, such
“teeen shall be deparated froos the remai ms, and all of e remiaining tarms shall remain in effect if they can be given
vq‘!ea'wﬂmmlpa confficting! tarm. i R N f P e

. Biaﬂﬂc’ﬁ’\fﬁiﬁ's COPV Borrowaer a hatt be furnished 2 cépy of the Agreemant and of this Daed of Trust at the time of
- atsention hanjol, L s ) ,

. OTHER NGREEMENTS, Borrowmut shiy'l fulfi ali the Borower's ohgations under any other loan agreement which
Barrowierentary into with Lesder or any homs improvementor repair assessments. Lender, at Lender's option, magf require
 Barowrer 1o aalbiase and dellver to Lencir, ir)1fom acceptabla to Lender, an assignment of any rights, claims or defenses
; g aﬁ X{imov:; ay have against partisy supply labor, 1iaterials or servicas in connection with improvements made

- Hi. TRANSFERC OF  PROPERTY. ¥ Bémciver arany succs ssor in interast to Borrower in the Pro sells, conveys,
‘eenatng, a;ssiqix:;sr ortranstats the Prop4 ly, ¢ r any part of It, 0 any interest in it, or bacomes divested of Borrowar's titla or

., iy IntarastIn |'In any manner or way, vihethar voluntary or involuntary, Lender shall have the fight, at its sole option, to
m:lanzany hmabmtness or ehligation tecy:ed by this Dead, imespectiva of the maturity date otherwise specified with
rY spa 0 such [adaltecned s orodligati wedlzlely dus u1d payable, without notice or demand, and no waiver of this
TR shal be difbctivs unleds n writing nediby Lender. 27 - 0 ' !

10, DEFAULT. ;

161 Ewli 1;:]?3! %11 ggLTha follod fng thall tonstitute 4 /ents of default: ;

C{a) @m ta of Borower to pay/ an z pettion of the Indebledness secured hereby when it is due.

- () Fuilurs of Bonower to max e wilhin tho time requi-ed any paymant for1axes or insurance or any otherpayment

récassany fu pravant filing of or discharpe of uny llen, ™ | RS Lo f

Loid {c) Trangler or agreement 1 trasler any part of interest in the Property without the prior written consent of

endar ’ el LT s : :

; (d) Imsolvency on a balanca shaeel basls or business failure of Borrower; the commencement by Borrower of a
veluntay 5050 undar the faderal binks Lstcy laws or under any othsr fedaral or state law relating to insolvency or
debior's rylisf; the antry of a decras or ordar for relis! egainst Borrowrer in an involuntary case under the fedaral

- bankruptey laws or under any othor apolicable federal or state Jlaw relating to insolvency or debtor's relief; the
(. appointmantor tha congent rtd wer 1 thaappointmart of a recelver, trustee, or custodian of any of the Borrower's
[+ priparty; am assignmant flor the beiiafit o creditars by Eartowet; the making of suffering by Borrower of a fraudulent
~ transter undar applicabls federal of tiate law; concealmert by Borrower of any of its property in fraud of creditors; the
making oz tuffering by Borrower ¢f a prefarence within the meaning of the fedsral bankruptcr law; the imposition of a
ke through legal proceadings or dislraint upor any of tha Prope ity of Borrowsr which is not Immediately discharged:
or Borrewd s fallure genarally to pay s disbls as such delais bacome dua. The events of default in this paragraph shall
apply and tafler to Berroivar and to etichs? the individuals. or entities which are collecﬁvelﬁ referred to as a "Borrower.”
.. {8} Fulure of Botrower 1o make 30y payment or garfomn any obligation under the Prior Lien within the time
tecpuired thureundar, or commencatiant of &ny suit or othar action ta foreciose the Prior Lien.
{0} Hl lhe Proparty has been sulymit ad to condominium ownership pursuant to the Oregon Condominium Act, or
@:wam W any stmiar law of any othur gl e te, {ailure of Boriawer to pariorm antof the obligations imposed on Borrowar
tha dechination submilting the Projjerty to condominium ownsrship, by the bylaws of the association of unitowners,
or by any eulgs ot requlatonstharaunder, 1 Bontower'sintot estin the Broperty is aleasshold interestand such Property
has bean submitted o candominiun ownarship, any failure of Borrowsr 1o perform any of thae obligations imposed on
kim by the kiase of the F’r.%per:y fro1i #s c-wnat, any defau?t under such lease which might result in termination of the
ioasae as it purlains to the F rosmny, tr 2ty failure of Borra ver &5 a member of the association of unit owners to take
ary reasenuble acticn w.thin Borrowr's power to preven! ¢1dafault under such lease by the association of unit ownars
or by any maembar of tho association; shed also constitule an evant of default under this Deed of Trust. .
{g) Fulure ot Barmowerto parla tm iy oth er obligation undarthis Deed of Trust after recaipt of written natice from
Lendar spacifying the nature of the defatii, No notice of dlefault shall be required if during the prior 12 months Lender
has alrsad)l sent a natics to Borrowr concerning default in performancs of the same o ligation.
?1) 1 rrowal’s broach of any oovarant contained in: the Agreement. X . R
S - - {i) Borrowar's omission of murerisd information, or making of any materially false or materially misleading
i statament, o Borrower credit staleme it reliad on by Liander in entering into the Agreement. :
: : éﬁmmmdealm. i Pl : : : ¢ ! v
g (k) Blyrower limits the indebtodnuss secured by this Deed of Trust pursuant to Section 4 of Chaptar 716 of
- Crogon Layw 1937, : PR 5 RS ARt S : . :
.. () The oceurmnca of anything rekiing to Borrowsr or the Property which causes Lendler in good faith to deem
111 ). iy H )

Ceri m) Borrower's fallure to m: nihe Pro frec of éﬁy liens emcépﬂoﬂhe fien of this Deed of Trust or the
e ™ lore t maigin {6 Pioperty fran forthe |

.- 18.2 ‘Hemadies, Upon the occurerce cf any avent of dafault and at any time thereafter, Trustee or Lender may
#X1¥Cise any onb or more of tha following rigiv's and remedies: P
: n{a Londer may duclare the efiire indeXedness socured hereby immediately due and payable. = - i
; {b) Th Trustea shall have tho righ! to foreciose by nstice and sale, and Lender shall have the right to foreclose
by judicial s eclosura, in oithar casd In scconfance with .2plicable law. )
. {c} W ire Proparnty is submized i coadominium ownurship, Borrower grants an irrevocable power of attornay to
© 1 Lerder i3 vitle in &3 disctotion on a1y mitar that may core belore the members of the association of unit ownars.
. Lerster shallluves the right to exarcis ¢ thisinowar of attomny only &Rer default by Borrower and may decline to exercise
tha power, i Lender miyseafit. . . i P
Lg {¢) Trusten and Lundar shal have tiny other right o remedy provided in this Deed of Trust, the Agresment or
; ary other Wutnument delivered by Ba rovar In connection therewith, or available at law, in equity or otherwise. ‘
L I Y LT NIRRT RPN IH
18 Wanms Elction ol Bomedins, A waiver by sither fianty of & breach of a provision of the Deed of Trust shall not N
U lsid steesty @ wanw of of prejudica the paty's fight oth rwlsn?n ‘zmndas}rbt compliance with that provision or zny other '
- pd vision, Electionby Lender iy pursua ang'rantady shall not excd sde purstit of dny other remedy, and aliremedies of Lendar

4
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17, AUSIGNMENT
rataut dor, B0 rrowd T hareby assijnsio

Lenderthd

dut ard payable. .

Upa naccalosation anderParagraph 162 hereoiof aban donmertof the Property,
- ) ) take possessic of and

inciuding those past due. All ro s colecied by

oolles:ion of rents, irvd uding,

*{¢ 08, sndthon tothe 5uras sacured by this Deedof Trust. Lenderandthe receiver

appoied recoiver shal be

i Propeety
sl (O:??T\
ot ars

sraitled to enter uport,

et of the P rty and
and masonable‘gzaom

&iﬁinmfnmﬁmm‘nma«di'm 3
ty shakin gl torneeveris $O0 B
a1

kd\e'A:greemant.f Expenses covered by
t'{la roponts,

OF RENTS; APPOINTHENT OF REGEIVER; LENDER IN
(ants af the Propenty, Rmvided
cadie 1Paragraph 15 herector abandonment ¢l tha Proparty, have the nghtto co

aive. An electia ato mak e:q:enditixréﬁ
dodare ade!ngnan-d

or take action to performan o
axercisoits remedies underthis Deedof Trust.
ian b stituted to exforce ar of thaterms of this deed,the !
sattrial, on m‘t.{"app! ,andon any tition for raview,
s 15 imvoived, afl reasonable axpenses incurred
cf its interestor the enforcement ofits rig}l‘wt
be payuble atthe time and shall bear interest from the
1abla 10 the pri a alance under the Agreament;
b addad tot! ) n due under
this paragreph include (without

sur‘{(ryors‘ repomnts, attorneys' opinions. title insuranca, and

POSSESSION. As additional security
that Borrower shall, prior to acceloration
Hloct and retain such rants asthey bscome

{_andat, inperson, by agentorbyiju dicially
manage the Property and 10 collect the rents of
tenderorthe recai/er shall be applied first 1o payment of the
but not limited to, receiver's {ees. pramiums on

atielh bo fabia 1o aeeount only for those rects acl udaly received.

11t RECONVEYARCE. Upon
this B : all sutrg
Dige]

aymentofd
n‘m}m Deed

hall regoav
thurtko.

s shall pay 1;\11
4L SUBSTITUTE TRUSTEEL la accomddince! with
gy dint asuocastos sruston to tiny Trustad sppcinted
sha 1 sucoesd

w ga?l tha Gthe, prawer and danfg cpnﬁtaxrad upon e Trustee

thie.Daed of Trust, Lendershall requestTrusteeio raconvey
ola/Agrosments evidancing indebtedness secured by this
dy without warranty lo the parson or persons legally entitied

paratian and recordation, & any.

PP blo taw, Lender may 4rom time 1o time remove Trustee and

i
homunder,.thouwonveya.nce ofthe Pmpeny.the successortrustee

hefein and by applicable law.

9. KTTIORNEYS: fFEES.As’lssodhtmsv"Dibedr:{ Trustand inthie Agresment, "atto moys {ees” shallinclude attorneys'fees,

la w.wlim shilibe awarded by

© uvd i ety 1idens) sxecyed ]
LS e 4
.j:!,.g.”‘ o tu!/ A {" & ﬁgf‘/é
yeoald R. Buell ‘

tern

REQUEST

i

" The und arsign

| cibtedndiss SACU
this Deed ¢ Trust, whicl!
Doed of Tiust to the peis

Qe s A.‘W.,,._....

s T g
AD‘J&NCEUNE‘ IR

_ [pEED OE TBUST.

Fixst Jnterezate Bank 0f (I€

‘.,,___......«u»-t [ERAAC
e
* TR fiowa wt S e

girst Intesstak
.0, Box 608
‘Flamath Fallse

“waren G

an apptliald cour, )
 BY SIGNING, BELOW, Rormower a3 IpksinG agmesgo th¢ terms andcovenants contained in this Security Instrums nt
17y Borrowed{ 2 g1 recal od with it

e ~
o o 2

it TR

¢ .. ,19.82_ personaly appeared the above named
Buell’ o :

g 1:}\eir — voluntary act and deed.

: Public for Oregon 11-4-89

My

v : Commission expires:
FOR RECONVEYANCE

raament sedlfad by this Deed of Trust. Said Agresment, together with allother
navabeenpaidin full, i
4, ind to reconvey, witho

You are hareby directed 10 cancelsa Agreementanc
ut warranty, allthe estate now held by you under this

89

A=A

. k- A snd duly recorded
I MES . of Morrgages. ¥ 16943 .
ty Clerk

e o

atemberA.D., 19

Deputy.




'mqucst of ..______Mmm‘;ain_nx:le Co. the

AD., 1990w 2:22 oclock B M., and duly recorded in Vol. ngn
‘..____.4._._-_I£cmx:ga.g,e‘1 . on Page 20961

; | ‘ . Evelyn Biehn . Coumty Clerk

‘By | NOD Bic it Ttk Pr I P
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