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VRN 8 mpn A e it asitiding 1 e WIS of tur fol 9 hdng cescrbed promissery mote(s): R T R
iaisd , ol Bt :

’ 1 Principal Bikince

e 582;800.04() ‘ ; S
frurest payable under the no%(s) and under any number of ‘extensions and renewdis
ir3 discretion loan to Borrower or Grantor under this Decd of Trust and any number

Wb :
Oatobex 13, 1990

i S Tkl adnes as s 12 i Doed of Yrust shal s (2) the priacipal and
of B rdel), D) a2y beew anues, qeder Wil interest, st t30 Lends: may in

: nm Flnai Pavmen! is lJua;T
- November 1, 1995

of grbevgns ) rerenals. and (1) any sums pEO o advants 6 by he Loader to discharge cbiigations of Grantor 2s permitted under this Deed of Trust, with interest.

Toe ifaeasl ik pRymmR] teemdi dnd Bilinos
o acseet 0f @y exteasions and rengwals of the note(s). 0

oun undet [he rolas ) may i \ndexed, 1d used, renewed or renegotiated tn accordance with the tarms of the note(s) and

Ta satant :xrmﬁt of the Indeblnfess and perommance of ol ot k:tions of Grantot Linder. this Daed of Trust, Grantor irrevocably g}anm and conveys toTrustee in

wust, wifh o of ik, the felindng cescrd property, Icatm) in”

21
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Togriver wthT stz 8 mising o Babsaournlly (ractyd of alfed i
seeprests b (beurat, 30, wblips tis Oaed of Trst it b g ¢hien o secure an
reverion vl ted sevmet CoRcY retpiing disckasarts urde? e Pt borad 1 thvinlending
et Greanhor Y S Mooy gracth 13 Lender 8 Utlform Cammut il Goda saputity -
et in B0 s, nppTend, ferishings and cer anid of person property
e o LD £ty eated 20 s e prection wih din prgokrty; &l of the
srpgany i bed acvedy retered o as The Popaty. Geantar hof Py ssigns o Lendes
a3 hiehersid 54 carty o the Bithbladress 8 {imsent and Nbire ticds, leses, and
ety By Oy Progerty.

1. Maistnsrsa of Qe Praputy. .

1.1 Yhe Progery shad B yintaned i jood conditen: at i tmes. Grantot
shail prorply rake @b recestury regairs, replacemants and renals so thal the
walye 8 e FY dperty shal be miistaned, and Grantor shal! ol Lommil of permit
ey wsty: ) e Frogardy. Ganlor shal compy with all Lo, ordnances, regula-
o3 andl sty b restricBons. iMacting the Preparty. DR :

$.2 Tn D1 extent that the Property conshiules comma) ¢ial property, Grantor
shal bpasals ¢ Property in suth mancer 3s 10 prevent dete-foratiy of tha fand and
smorpverntitts nekeging fences, axcept for teasiinable wear ax) tedt rom proper usa.

1.9 Gt o shall not demuiish of removg any improventiats [r-om tha Property
without e witiee consent of Lender. : SR

2. Cormplstiea of Construtiion. ,
¥ sam t 2 ¢f the procerds of the loan creating the |det l:dness are to be
ased to consyuct or completiy censtructon of any imorovaiment on the Property,
Graptor ey S I
a1 o ewnmence conshuston promptly and in any eve ptwitiin 30 days from
g datn &l D lnstrurnent, and osmpiste the same in accordan 2 wihany agreements
faiatiog: 1 wrsiusion and plans and specif cations satistactony o Lender within
8 roeit oF (e date of this instrurrent;
2.2 Toy pdow Lndar % lncgect the Projerty al a1 irus &ring constuction;
23 T e iny woi Of matnral unasstactory i liend pwithin 15 calen-
S tFps WY wittyn potiSY b the Grarinr of such factl
2.4 Mt wok shall rot coase oo tie ¢cnostruction of trich Jimprewements for
are eIt whatadver for 8 grariod: of 15 consecutive days. :

4. Texus 134 Uns.

3.1 Grator sl pay beloe ey z{mmucdmui taxes 18 assessments

wked agaitel or on aocount ol the Property. tnd shal pay atidue 4 elaimg for work
dare o 01 (87 sasdces randurod oo mateds turmished 1y the: Proptsty. Special
qagesrtinty Sha be panid Sarenty, witoul detereal, unigss Yo ben {on deferred

Jisesurinty b subsrdnate 10 e interast of Lender undy: this; Deed of Trust, of
Lervie? ghaa B pricn writhen consent 1o Se ¢eerral. Grantaf sha) maintsin the Pro-

perty i of pry eos havinyg, MRty swer of tgsd to the inte rest 97 the Londer under

t2 Daeel f Trost dxgept fof v Parmitied Enqurnbrances”™ 4 detinad in 3.1, the fien |

¢ toert i pssestmants a0f Selincuect, aad exceptas ¢trerwics provided in 3.2
7Y Grator ntry wEnatld gayment of aty tax, assestaeal, of ¢haint In connec-

Biwt wii i {oed hdh cisput over the obi(aton to pay, 1o lrg as 18 Lendar's |

ket I 220 Progery is ol jeopardiznd, 11 Ben arises o is.tled 25 2 tesult of
Pyl Geamtie shab within 15 days altss e Ben nges o, it fen is filed,

wiidie 14 8 after Sranioe hug natice of B fifng, Secun Pra hschan e of the lien
ot faprash| wi h e Lander caiih or 3 sulficient corporite sty bond of oiher security
sistactiry 13 e Liwder D amoynt tutficieat 3o ciecharg b thu”en phus any costs,
witrreyt e of ot chges tat coudd cerus 35 2 Ut el 2 fareclosurs of
X : RS S - that Lender may comméngle reserve funds with other funds of Lender; and need not

il R 198 B,
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3.4 Ths assassor of tax collector of the county in which the Property is located
b suthonzed to Giver 16 the Eender a written statement of the property taxes assessed
¢r owing at any fima. P
4. Injurangs. C .
* 4.1 Grantor shall carry such insurance as the Lender may reasonably require.
This sha!l inciude Insuranca on the Property against fire, additional risks covered by
o standzed endarsement for extended coverage, and such other fisks as may be

‘spesified by te Lender, including without limitation flood and war risks. Insurance

1o the Property shall be carrled in companies and under policies approved by the
Lender and shal ba for an amount equal to the remaining unpaid portion of the In-
debtedriass or the full insurable value of the Property, whichaver is less, and an amount
cufficient to comply with any co-insurance provision in any policy. .

4.2 Al policies of insurance on the Property shall bear an endorsement ina

{orm satistactoey 1o the Lender making loss payable to the Lender and shall be deposited

with the Lander. In the event of loss, Grantor shall immediately notify the Lender,

‘who may make proof of loss if it is not made promptly by Grantor. Proceeds shall

38 paid directly to the Lender who may compromise with any insurance company

“and make a final settlement which shall be binding upon Grantor. The Lender may.
 at its election, apply the proceeds to the reduction of the Indebtedness or the restoration
or repair of the Property. .

4.3 Atleast 30 days prior o the expiration of any pdliéy'. a saﬁsfactory renewal

jor substitute pelicy shall be seq:red by Grantor. .
5. Fasorves; Morigage Insurance Pramiums. :

5.1 If allowed by law, and if Grantor and Lender do not atherwise expressly

* agree in writing, Lender may require Grantor to maintain reserves for payment of
" taxes (ncluding special assessments and other charges against the Property by govem-

mental or quasi-govemmental bodies) or premiums on property insurance of both.
The reserves shall be created by pzyment each month to the Lender of an amount

* deterinined by the Lender 1o be sufficient to produce by the date they are due amountts

equal 1o the esmatad taxes and insurance premiums to be paid. If at the time that
paymaents are 1o be made the resarve. for cither taxes or insurance premiums is

 insutficient, Grantor shall upon demand pay such additional sum as the Lender shall
' getermine to be necessary to cover the required payment.

5.2 |f the Lender carries morigage (default) insurance covering the repgyment
of 8 or 2ny part of the Indebtedness, tha premiums for ‘such insurance shall be paid

by tha Grantor, and i allowed by law, the Lender may require Grantor to maintain

3 teserve for such purposes in the same manner as for taxes and property insurance,

and subject to the same agreements. ) .

5.3 1f Grantor desires to cany a package plan of insurance thal includes coverage
in addition to that required under this Deed of Trust, ths Lender, if aliowed by law,
may at its cption establish and administer a reserve for that purpose. In such event
the pramium attributable to the required Insurance coverage shall ba quoted separately,
and the Lender may permit Grantor to fumish a certificate of insurance rather than
deposit the policy as required in 4.2. If at any time the Lender holds an insufficient
amount In the insurance reserve to cover the premium for the entire package policy.
the Lender may, at its discretion, pay only that portion of the premium attributable
to the required insurarica coverage. If the blanket policy does not permit such partial
payment, tha lLendar may use tha reserve funds for the premium on a new, separate

providing the muimdmmcuveraqaar\dalmmm&epoﬁcymlapse.
- 5.4 Lender shall notcharge a senvice charge for callscting reserves and paying
txmwmmpmﬁumamemsmssmlmthsﬁmnust Grantor agrees

SN gigion sies
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(rentitg er redeered o U8 “Permited Ensumbrances”). i
N1 Grater warrants and wit forevbr defend tha 08 aguinst e Jawiul claims,
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cearlng bs ounmenced that quasdans (rantor's title (X the nterest of the Lender
ercdr 43 Detd of Trut, Grantor half cafend the zebon £16rn tor's expenst.
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9. Hizrdoxs Schelinces. . . , .

61 Exceptas pravhnsly gdisciosed o Lender in #riting. Grantor represents and

sartins 1 Leeder ag foliows! . : P
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"10.2 1 any preceeding In ¢ondemnation

3 la,mcemryjmdsafenduwawm;mm, 18 award. 6r

hastby assigns to Lender the nit proceeds of any condemnation award. .
11. tmpositian et Toes2 > * - P

11.1 The following shall constitute taxes 1o which this paragraph applies:

{a) A spechic txupon trust deads or upon all or any part of the Indebtedness
secured by A dead of trust. : : s o

() A spedific tax 00 the owner of proparty coverad by a deed of trust which
the taxpayer is autharized of required to deduct from payments on the deed of trust.

(c) A 1ax on pramises covered by a deed of trust chargeable against the
Beneficiary Lnder the deed of trust or the holder of the note secured.

A specific tax on all or any portion of the Indebtedness or on payments of
arincipdd and interest made by a Grantor under a daed of trust.

11.2 |f any federal, state of local tax to which this paragraph applies is enacted
subsequent to the dats of this Deed of Trust, this shell have the same effectas a
dirfauft and the Lerdar may exerise any or ail of ths remedias avafable o it in the
svent of a defauit undess the {ollowing conditions are met e

(a)Grmmmylzwfunypaymmorchameimomd;md S e

{b) Grantor pays of offers to pay the tax of charge within 30 days after notice
from tha Lender that the tax law has been enacted. )

12. Due ¢n Sale Clause. . )

Grantor agress that Lender may, at Lender’s option, declare the entire In-
debtadness immediately due and payable if all or any part of the Property, or an in-
ferest therein, is sold, wansterred, further encumbered, or alienated. If Lender exer-
dses the option to accelerate Grantor agrees that Lender may use any default remedies

promptly take

garmitted under this Deed of Trust and under appficable law. Grantor agregs that

L ender may exercise Lender's rights under this Due-On-Sale provision each time all
or any part of the Property, oran interest in the Property, is sold, transferred, further

encumbered, of allenated whether or not Lender previously exercised tender'sights

ynder this or any other Due-On-Sale provision.

13. Security Agresment; Financing Statsmants.

13.1 In addition to its statusas @ Deed of Trust this instrument shall also con-
stitute a security agreement with respect to any personal property and fixtures’ in-
cluded within the dascription of tha Property. it shafl also be effective as a financing
statament filed as a fixture filing from the date of its recording and shall remain effec-
1ive 23 a fixture filing until X is released or satisfiad of record.. if Grantor.does not
have an interest of record in-the real property the name of the record owner.is

T pone. - Forthe purposes of this instrument being effective as
a financing statement, Grantor is the *'debtor’’ and Lender is the "“secured party’.
“43.2 Grantor shall join with the Lender in_executing one of more financing
statemnesits uader the Uniform Commercial Code and shall file the statement at Gran-
tor's axpense in 21l public offices where filing is required to perfect the security in-
teres? ia?ﬂ ctgg Lender in any perscnal property and fixtures under the Uniform Com-
merc . e

14. Dolault A
- The foligwing shall constitute events of default: i
14,1 Any, portion of the Indebtedness is not paid when itis L e
14,2 Grantor fails within the time required by this Deed of Trust to make any
payrment for ta<es, insurance, of mortgage insurance premiums, of for reserves for
such payments, or any payment necessary 1o prevent filing of or discharge any lien.
. 14.3 Grantor breaches any representations or warranties contained in this Deed
of Trusl. v S : :
14.4. Grantor breaches any covenant or agreement contained in this Deed of
Trust regarding hazardous substances. ’ : s
":14.5 Grantor fails to perform any other covenant or agreement contained in this
g:zez: p‘t Trust within 20 days after receipt of written notice from Lender specifying
e failure. L e
14.6 | this Deed of Trust secures 3 construction loan, any failure of Grantor
of builder or any other person or entity to comply with ar perform any provision of
any constructionfoan agreement executed in connection with the loan within 20 days
atter receipt of written notice from Lender specifying the failure. 7
~ 44.7 Defaultin any obligation secured by ien which has or may have priority
aver this Deed of Trust, or the commencement of 2nv action o foreclose any prior lien.
14.8 Either Grantor or Borrower become insoivent, file a voluntary petition in
bankruptcy, become subject of an involuntary petition in bankruptcy. make an assign-
fment for the benefit of creditors, oF consent to the appointment of 8 receiver of trustee
for any portion of the Property oraliora substantial part of Grantor's of Borrower's
2858, ) e
14.9 Dafauft by Grantor or any predecessars in St of Grantor, as lessee &f
sublessee, under the temms of any tease or subleasa of the Property to which Grantor
is a party or through which Grantor's interest in the Property is derived. .

15. Relsate on Full Performance. S

M\enwsm\smredbymisoaed of Trust are paiiLendershallrequestTmstee
mmﬂ‘mmmmﬂmm Trustee shall, without warranty, reconvey
the red propesty to the person legally enlitied thereto. Such person shall pay all fees
for fiing th reconveyance and shall pay Trustee a rgasonable fee for. preparation
ang execution of the reconveyance instrument. D

18. »Rmmnmdmwmﬂ. . v TR
°7 6.1 Upon the pecurrence of any ovent of default and at any time thereafter,
Lender may cxeccise any one of more of the following rights and remedies:-
_{a) Theright atits option by notice Bormawer to declare the entire Indebtedness
{menediately due and payable. . . S
) With respect to all or any part of the Property that constitutes realty, the
dght 1o foreclose by judicial foreclosura i’ accordance with applicable law.

{c) The right to have the Trustee safl the Property in accordance with the Deed
of Trust Act of the State of Oregan and the Uniform rmmercial Code of the State
of Dregon whers applicable, at public auction to the tighest bidder. Any person ex-
caol Trustae may bid at the Trustee's sale. The powet of sale conferred by this Desd
of Trustand the law is notan exclusive remedy and when not exercised, Lender may
soraciose this Deed of Trustas 3 morigage. The Trustes is not obligated to notity
any patty horeto of a pending sale under any other deed of trust or of any action
of proceecing in which &mu.rm‘ulmsmmm.mmm
uproceek\gisbrwwhtbyhemsm.’ t : ‘

award. Grantor
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{4) vt e geck D 3f o arty part of the Property that constintis personalty.
pa rons and Frmedies of 2 sovuned party under the urito: Cornmerchl Code.
(1) Thafght, withoul notcnt 13 Grantor, to (ike possessicniof Exz Propotty and
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) Sudject o ary smitatlons imposed by law, the right D ohitain a deficiency
gt 3y Iy evert e net b procesds of any foretiosus & $3k: are insufficient
® pzT the wwite unpaid Indebindness. i : .
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o3y macking tg e roebdnms, any constuction foan agrtd mery, amy oter sacuri-
ty docurtal, Exiar aw. ; o .
ssing its rights and remeadies, the Lender ot 4 Trystea shall be free

1 the Prepirty together of separataly ¢f {0 st cerialn portions
g train, fry i seng other porons. The { endor shall be entitled
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sy putdic vl § of any persony property
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“in this Deed of Trust, shal include attorneys’ fees,
Propary. - by an appellala court.
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© 7 16.5 Inthe event suitor action Is instituted to enforce any of the terms of this
ik ed of Trust the Lender shall b entitied t recover from Erantor such sum as the
court may adjudge reasonzble as attomey’s fees at trial and on any appeal. All
raasenable expensas incurred by the Lendar that are necessary at any time in the
ion for the protection of its interest or the enforcement of its rights,

fimitaticn, the cost of sparching records, obtaining title reports.

SLIVEYO!S' e  attomeys’ opinions or Htle insurante, whather or not any court
yction s involved, shall bacome a part of the Indebtedness payabls on demand and
:hall bearﬂm‘tggst at the same rate as provided in ‘the note from the date of expen-

ture un A

17. Helca.

Any notice under this Deed of Trust shall be in writing and shall be effective
when actually delivered or, it malled, when deposited as registered or certified mail
tirectad to the address stated in this Deed of Trust. Either party may change the

+ddress for natices by written notice to the other party.

«g. Succassion; Terms.

18.1 Subject to the limitations stated in this Deed of Trust on transfer of Gran-
tor's interest, this Deed of Trust shall be binding upon and inure to the benefit of
parties, thelr SUCCessors and assigns.

18.2 in construing this Desd of Trust the term Deed of Trust ot Trust Deed shall
“snoompass the term security agreement vihen the instrumant is being construed with

fixtures.
ys' fees,” as that term is used in the note and
if any, which.may be awarded

18.3 Attorneys’ fees. *
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Parsonally appeared
statzd that __he, the said
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. who, being swom, -
___Jsa

-and _he, the said

isa
of Grantor corporation and that the seal affixed heret is its seal and that this Deed
of Trust was voluntar signed and ssaled on behalf of the corporation by Authority
of its Board of Directars. .
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