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NN AL MER BY THESE PRESENTS, thit _____
BHILLIP LEE TEOMPSON AND KAREH SUE TAONPSOU.
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Assignor, in cunsideration of Yen Dollars ($10.00) and in consideration of the making
of the mortgagn loan set forth hereinafter, and other good and valuable considerations
pakd Dby UNITED 'STATES HATIOMAL 'BANK OF OREGON, a national banking association,
Assigree, heraby assigns unto: the assignee all rents, income, profits, royalties,
Bonusts, and/or benefits arising from the following described 1and, to-wil: j
Tomaship 39 South, Range 11 fast of the Willamatte Meridian, Klamath County, Oregons. .
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" TO HAVE AND TO HOLD the sahw;unto the'aésignee, and to the successors and assigns
of the assignte forever. SIS R L ; ‘ ]

, THE AFO#ESAIB {5 to be;he1d by the assignee as collateral security fof the
paynint of the principal and  intarest provided to be paid in certain Deed of Trust
‘Q'W:R?N by _ PHELLI® LEE THGHPSQL&_A’(D KAREN SUE THOMPSON

T3 WITTEY STAVES WATTEAL HERi; G OWEGON, 4 national banking association, as security

for Yoan to _pHINLIP LEE THOMPSOY A K AREN SUE_THOMPSON

e e oty Fighti Tam ibiustad fight Hundred god lin/100

“dwgzzz@‘---ﬂ:.------ﬂ,(Sgygjﬂm,ja__;; and to further secure the payment of all

Tanes and assassmentsvdue and to become dug: upon the mortgaged property under Deed of
Trust dated . October 11, 1990 ;| covering the premises herein described, and the

Caceeptance of this fiesignment and the payments hereby assigned shall be without
prjedice to and shall not constitute a waiver of any rights of the assignee under the
terns of safdl Deed of Trust. “Anc it is expressly understood and agreed by the parties
herato that said assignor reservas and . 1s entitled to collect and retain the rentals
unlless and untdl default occurs in the performance of the said Deed of Trust.

. FURTHERMORE, 1T 1S UNDERSTCOD that this assignment
responsibility for the control, care, management or repa ,
assignea, nor shall it operute to make the assignee responsible
wasle committed on the property by the tenants or any other party, or for any damaged
or defective condition of the - premises, or for any negligence in the management,
upkiep, Tepalr, or control of ¢aid premises resulting in loss or jnjury or death to

any tenant, Ticensee, employte ur stranger, or any other person o party.

I THE EVENT of any such default, the assignee is hereby constituted attorney in
fret For tha assignor and erpovizred to-collect the rents, income, profits, royalties,
tonuses, andfor benefits hireby assigned, and apply the same, and further, the
aigignee shill have the rights to enter upon said premises and let the same, or any
Pawt thereof,  and tollect the ronts, income, profits, royalties, bonuses and/or
wrafits thorefros which ard duz or to become due and apply the same after payment of
a1l charges and expenses on sccount of said indebtedness.

. THE ASSIGNEE SHALL HAVE THE sole and uncontrolled election vhether or not it will
axnrcise the powers hereby granted, and no failure to exercise the same shall
censtitute a waiver of any;fuiura‘rightsithereof, to exercise the same at any time;
nor shall the assfgnee be | 1iable to “callect any renis, or make any repairs, or
dfsbursements for anintenante ¢r management. ' ‘ :
: 17 1S FURTHER UNDERSTOON ~ that no security deposited by the tenant with the
assignor under the terms of the tenancy has boen transferred to the assignee, and that
the atsignee assumes no 1iability for any. security so deposited.

] 1S FURTHER UNDERSTDON that the singular shall include the plural and the
“plural shalll include the sipgular as usec herein and this agreement shall be! binding
upon the SUCCESSOTS, heirs, assigns and personal representatives of the: parties
~hwreto, and all rights hereunder shall 'in proper case inure to the benefit of the
ansignee amd may be enforcad &J‘itS'or;tﬁeir,agents._ ; i : R
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i ,sivnor s1gnecl; jnstrume n ‘hé;reto set: :
mand tnd seal Bhis b oo day c:)f L o, 199%0.

—(rill‘ll /p \»eé Thomp

ﬁ%{’l%’d Z :g Z/C%{Z? ) g)

. Karen Sue iThompson

S *aﬁé off

wmty of

?vrsonaﬂy apgea&ed 5 ‘and
_‘;;(___w_whm being sworn, statod that heishe the said
s : ' “and the said is. 2 -
a.'f ma ccr@mrai‘inn zmd That t "ﬁﬁ seil affixed is its <@al and that this 1nstrument
ying voluntarily signed and s«»ﬂed im behaﬁ of the corporaﬁon by authority of

’ ms gonrd 01‘ Directmrs.

:‘1 SRR 5 Before‘nv:::

Wtary Pubhc for
My Commi ssion e,(p'« res:

i ate of usmm

C(unty of . W ) P ; ‘;

‘ Perscmany spgyeared the (a‘mwunamed; Phi'ﬂi Lee Thompson and Karen Sue
iy and, 2 }noﬂedg;ed the - foregcsing instrument 1o %e “their’ voluntary act.

Befure:me:

',?fikftwr Recmrdfng thurn to1 o :

UL S Natdonal Bank of Oregof. ! as'r%“g;?f{}ﬁwnu

P. 0. Box 4/*]‘2&/[/9}3/ 48113 P -5 Lk

© Portland, Oregon 9720 IERE : i Filedf 4 L of:
U attn: Kathy Ch'mlers SIS . or. mr at mques °

Eile: ]-:155233 gf,’f SR NN S o

onthls_m_th___dayo f__Oct.  AD, 1990
: . oclock —.AM. ard duly recorded -

e ___1199__— of Mortgages Page 21006 . j i

 Evelyn Biehn . . County Clerk:
: s By’ Q,‘_Ou!lml ‘-’/‘ylllill,u,([w‘ -




